
 

 

 
April 21, 2023 

 

To 
The Secretary 
Listing Department, 
BSE Limited, 
1st Floor, Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai 400001 
Scrip Code: 540975 

To 
The Manager, 
Listing Department, 
The National Stock Exchange of India Ltd 
Exchange Plaza, C-1, Block G 
Bandra Kurla Complex 
Bandra (East), Mumbai 400051 
Scrip Symbol: ASTERDM 

 
Dear Sir/ Madam, 
 
Sub: Confirmation on non-applicability of Large Corporate criteria(s) stated in Para 2.2 of SEBI 
circular number SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018  
Ref: SEBI Operational Circular number SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 
  
With reference to the above-mentioned subject, it is hereby confirmed that as on March 31, 2023 
Aster DM Healthcare Limited (‘the Company’): 
 

i. has its equity shares listed on "BSE Limited" and "The National Stock Exchange of India 
Limited" in terms of SEBI Listing Obligations and Disclosure Requirements 
Regulations, 2015; and 

 
ii. has outstanding long-term borrowing of Rs. 100 Crores or above, where outstanding 

long-term borrowings means any outstanding borrowing with original maturity of 
more than 1 year and excludes external commercial borrowings and inter-corporate 
borrowings between a parent and subsidiary(ies); and 

 
iii. does not have a credit rating of "AA and above" for its borrowings. 

 
We hereby state that the Company is not a Large Corporate as stated in the aforesaid circular. 
Therefore, the requirement of filing the Initial Disclosure as per the aforesaid Circular for the 
beginning of the financial year 2023-24, does not arise. 
 
Kindly take the same on record. 
 
Thank You, 
 
For Aster DM Healthcare Limited 
 
  
 
Hemish Purushottam 
Company Secretary and Compliance Officer 
 
 
Encl: Annexure XII-A 
 
 



 

 

Initial disclosure to be made by an entity identified as a Large Corporate 
 

S.no Particulars Details 

1 Name of the company Aster DM Healthcare Limited 

2 CIN L85110KA2008PLC147259 

3 Outstanding borrowing of company as on 31st March 
2023 (in Rs. crore) 

 

236.97 crores 

4 Highest credit rating during the previous FY along 
with name of the CRA 

 

‘ICRA A- (Stable) 

5 Name of stock exchange in which the fine shall be 
paid, in case of shortfall in the required borrowing 
under the framework. 

 

NA 

 
We confirm that we are not a Large Corporate as per the applicability criteria given under SEBI 
circular. 

 
 
 
 

Hemish Purushottam 
Company Secretary and Compliance Officer 
April 21, 2023 
Contact: +91 9908002121 
Email: hemish.purushottam@asterdmhealthcare.com 
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