
 

Aster DM Healthcare Limited 
CIN- L85110KL2008PLC021703 

IX/475L, Aster Medcity,Kuttisahib Road 

Near Kothad Bridge, South Chittoor PO 

Cheranalloor, Kochi- 682027, Kerala, India 

   Tel: +91 484 6699999, Fax: +91 484 6699862 

Email:cs@asterdmhealthcare.com 

 

 

 7 August 2019 
 

The Secretary 

Listing Department, 

BSE Limited, 

1st Floor, Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai 400001 

Scrip Code: 540975 

The Manager, 

Listing Department, 

The National Stock Exchange of India Ltd 

Exchange Plaza, C-1, Block G 

Bandra Kurla Complex 

Bandra (East), Mumbai 400051 

Scrip Symbol: ASTERDM 

 
Dear Sir/Madam, 

Sub: Report of Monitoring Agency pursuant to Regulation 32 (6) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

With reference to the captioned subject, please find enclosed the report issued by Axis Bank Limited, 
Monitoring Agency appointed to monitor the utilization of proceeds of the Initial Public Offer, for the 
quarter ended June 30, 2019. 

Kindly take the above said information on record.  

Thanking You, 

 
For Aster DM Healthcare Limited 

 
Puja Aggarwal 
Company Secretary and Compliance Officer 



1'._AxlSBANK 

Ref: Ax1.s /1c,,-7' fi 9 - .2-o 
- I '2,-o/C, Date: .23nl ..J ...-- 7 , 

Aster DM Health care Limited 
IX/475L, Aster Medcity, 
Kuttisahib Road, Near Ko thad Bridge, 
South Chittoor P.O, Cheranalloor 
Kochj - 682027 

Dear Sir/ Ma'am, 

We write in our capacity of Monito ring Agent for the captioned issue of the Company and refer 
to o ur duties cast u nder Regula tion 16(2) of the Securities & Exchange Board of lndia (Issue of 
Capital & Disclosure Requirem ents) Regulations, 2009. 

ln terms of a bove, please find a ttached the MonHo ring Report for the quarter ended on June 30, 
2019, as per Sched ule IX of the aforesaid SEBI ReguJations. 

Request you to kindly take the same on records. 

Yours fa ithfully, 
For Axis Bank Limited 

(\~. 
an~e: . l \jil' ( TANUJA R PILLAI 

Designatio n: A.VP & Branch Head 
SS No. 3548 

Encl.: /\s Above 

Axis Bank ltd., R.S.NO.505/3, PATHADIPALAM SOUTH, KALAMASSERY, KOCHI 682033. 
REGISTERED OFFICE: "Trishul" - 3rd Floor Opp. Samartheswar Temple, Near law Garden, Ellisbndge, Ahmedabad - 380006. 

Telephone No. 079-26409322 Fax No. - 079-26409321 CIN: l6511 0GJl 993PLC020769 Website - www.ax,sbank.com 



A. AXIS BANK 

Report of the Monitoring Agency 

ame of the Issuer: Aster DM Healthcare Limited 

For quarter ended: June 30, 2019 

ame of the Monitoring Agency: Axis Bank Limited 

(a) Deviation from the objects: No deviation is observed in the utilisation of issue proceeds except to the allocation / 
paym ents made in relation to General Corporate Purposes has exceeded bv Rs. 4.69 crores owing to reduction in 
Issue Related Expenses bv Rs. 4.69 crores ad justed under General Corporate Purpose head. 

- U1i/iza1io11 dijferelll from Objects stated i11 OD but in line with change of objects approved by shareholders' 
resolwio11; or 
- Utili:ation neither in line with Objec1s s tated i11 OD nor appro1•ed by shareholders' resolution 
- /11 case 0/110 deviation. the fact wo11ld be stated. 

(b) Range of Deviation*: 1''ot applicable 

Indicate range of percenrage deviation from the a11101111t of issue proceeds earmarked for objecl.~- For example. up to 
10%. 10- 25%. 25-50%. 50-75%. 75-100%, not ascerrainable e1c. 

• Range of Deviation may be computed by taking ll'eighted average of ji11a11cial devilllio11 of each object in the ra1io of 
issue proceed~ alloc:utedfor it. Non-Ji11ancia/ devia1in11 may he i11dica1ed separa1ely by way ofno1es. 

Declaration: 

I/ We hereby declare that Lhis report is hosed 011 the format as prescribed by S£81 (ICDR) Regular,ons. 2009. as 
u111e11ded. I/ We Ji,rther declare that 1his report provides true a11d fair view of the utilization of iss11e proceeds. 

I IVe declare that we do not have a11y direct I indirect i111erest in or relatio11sJ11p with the 
issuer promotersldirectors1111<111age111e11t a11d also co,!(irm 1hat we do 1101 perceive any co11jlic1 of 111reresr in such 
relatio11shi~i11terest while monicoring a11d reporting the u1iliza1io11 of issue proceeds by 1he issuer. 

Signanire: 
ameofthe AutH rizcd Person/Signing Authority: TANUJA R PILLAI 

Designation of Authorized person/Signing Authority: AVP & Branch Head 
Seal of the Monitoring Agency: SS No. 3548 
Date: July 23, 2019 

Axis Bank Ltd., R.S.NO.505/3, PATHADIPALAM SOUTH, KALAMASSERY, KOCH! 682033. _ 
REGISTERED OFFICE : "Trishul" . 3rd Floor Opp. Samartheswar Temple, Near Law Garden, Ell1sbndge, Ahmedabad - 380006. 

Telephone No. 079-26409322 Fax No .. 079-26409321 CIN: L65110GJ1993PLC020769 Website - www.ax1sbank.com 



Subsequent Pages: 

I ) Issuer Details: 

Name of the issuer: Aster OM Healthcare Limited 
1l1e names o f the promoters o f the issuer: Or. Azad l\ loopen & Union Investments Pvt. Lid. 
lndusuy/sector 10 which it belongs: Healthcare 

2) I ssue Derails: 

lssui: Period : February 12, 20 18 to February 15, 20 18 
Type of issue (public/rights): Public Issue 
Type of speci fied i,ccuriti es: Fquity Shares 
Grad 111g: ot Applicable:. 01 Applicable 
Issue size (Rs. in crorcs): 725 



3) Details of the arr a ngement made to ens ure the moni toring of issue proceeds: 

(Give item by item description for all the objects stated in offer document separately in following fomrnt) 

Particulars 

Whether all the utilzation is as per 
disclosure in Offer Document? 

Whether Shareholder approval is o~tained in 
case of material deviations from 
expenditures disclosed in Offer Document? 

Whether means of finance for d1scloscd 
ob1ects of the Issue has changed? 

Any major deviation obsen ed over the 
earlier monito1ing agency repot1s? 

Whether all Government / Statutory 
approvals related to the object(s) obtained'? 

Whether all arrangements pen ~ini~g 
to technical assi tance/collaboration m 

operation? 

Any favorable events improving object(s) 

\,iability 

f; 
rable events affecting object(s) 

Any un avo 
, iabilitY 

· , that 

Reply 

Yes/ 
No 

Yes' 
0 

Yes/ 
0 

Yes1 
0 

Yes/ 
0 

Yes' 
0 

Yes 
0 

0 

Yes, 
0 re\e,·ant inforrna1101 . 

Any other . ffect the decision makmg 
mav matenally a 

!Yes 

Comments of 
f\ lonitoring Agency 

Not Applicable 

No 

No 

Not Applicable 

Not Applicable 

Not Applicable 

No 

No 

Comments of 
Board of 
Directors 

J 

• •1 · vestors d ifi d to mean: • d 
~ o! I ,e ';,ia,erial deviation may be e 111.e. \1•/Jic/J tlie.fimds /Jave been .raise amo1111t projected in the o[fer 

l~/Jere . ·ts or purposes JOI ,/Jan ,O'!r, of the 
a) Deviation in 1/ie obJeC.: ifji111d actually utili:ed by more 
b) oe,·iatiOII ill ,he amolllll 0 

doum1er11s. 



4) De tails of objcct(s)s 10 be monitor ed: 

(I) Cost or object(s)-

(Give Item by Item Descri ption for all the Objects Stated in Offer Documcnl scparntely in following fonna1) 

(Rs. in crores) 

Original Comments of Board of Directors 
Comments SI. Item Cost (as per Revised 

or Reason Particulars lo Head Offer Cost Proposed 
of !inn 

Documen1) lonitoring ofco t financing 
Agency revision option arrangements 

made 
I. Repaymeni 564.16 564. 16 Fully util ised 

Jand or pre-
~Jayinent ol 
debt 

2. !Purchase I 10.31 110.31 Partially ulllised 
of medical 
'quipment 

13. Issue 49.01 44.32 Fully utilised. 
related rhe change in 
JCxpensel, the amount 

under the head. 
·issue related 

!expenses" is 
klue to the IPO 
is ue expensei. 

Jo f Rs. 4.69 
Jcrores being 
lower than the 
·s1imated 

lamount. 

~- iGeneral 1.52 6 .21 Fully u11liscd. 
JCorporate ITI1e change in 
plurposes ~he amount 

under the head. 
·General 

Corpora1e 
Purpo cs .. IS 

due 10 the IPO 
issue expcn cs 
ofRs. 4 .69 
-rorcs being 
lo" er than the 
.:stimatcd 
lamount. 

T ota l 725.00 725.00 



I. 
No 

I. 

2. 

~-

(ii) Progrc s in the object( )-

(Give Item by Item De eript1on for all the Objects Stated in Offer Document separately in the follO\\ mg fonnat) 

(Rs. in crorcs) 

Amount 
Comments of 

a~ Amount utili7ed 
Board of Director~ propo~e 

As at At the Reaso Propo · Item din Total Comments of 
Head Offer beginning During end of unutili7e<l Monitoring Agency n of cd 

Docume of the the the Amount idle Cour e 
nt quaner quaner quaner funds of 

Action 

!Repayment 564. 16 564.16 0.00 
iand/or pre-

-
564.16 0.00 Fully utilized 

payment of 
debt 

Purchase of 110.31 38.44 53.7 1 92.15 18. 16 Panially utilised. A! 
rnedical informed to us, the total 
,equipment amount to be spent fo1 

purchase or medical 
~qu1pment as per ofTe1 
~ocument during the fiscal 
120 18 was Rs. 30 crores anc 
emai111ng fund was to be 
llililed during fiscal 2019. 
Rs.53.71 crorcs wa~ 
utilised during this quarter 
for Aster Mcdicny Kochi. 
~stcr RV Hospnal & Aste1 
CM I llospital, Bangalore. 
out of which Rs. I 0.2~ 
icrorcs has been paid ar 
[advance. --Issue 49.01 44.32 0.00 44.32 0.00 Fully uti lised. The change 

elated (Revised in the amount under the 
iexpen e to 44.32) !head, " Issue re la tee 

<'Xpcnsc ·, i due to the I PO 
issue expenses of Rs. 4.6S 
~rares being lower than the 
i..:stimated amount. 



f1 . K,eneral 1.52 6.2 1 0.00 6.2 1 0.00 Fully ut ilised. The change 
r--orporate (Re, ised In the amount under th, 
purposes to 6 .2 1) p1ead, ' 'General Corporati.: 

Purposes" is due to the IPO 
issue e,penses o f Rs. 4 .6~ 
~rore~ bc111g lower than the 
~~timated amount. 

Total 725.00 653.13 53.7 1 706.84 18.16 



.) Providefollowing deta,ls 1111der //em Head: 

(a/ Name q/the object(s) · 
(b) Brief descrip1io11 of the 
object(s): (c)locatio11 of the 
ohject(I) (ifapp/icahle): 

(iii) Deploymen t ofunuti lizcd IPO proceeds-

s. Type of instrum ent A m ount Maturity Da te Earnings Investment Market Value 
1 0 where amount invested ( Rs. in ( ROI¾) as at the end of 

invested * (Rs. in crorcs) qua1ter** 
crorcs) (Rs. in crorcs ) 

I. Fixed Deposn w ith 18. 10 JO days to I Interest I merest rate Book Value -
A~is Bank Limited (for )car earned on FD ranging from Rs. 18.10 crorcs 
Purchase of Medical as on June 30. 5.75% p.a. to t I merest Rs. 
Equipment) 2019 is 7.00% p.a. 7.23 crores 

Rs. 7 .23 crores 
2. Fixed Depos it " ith 0.00 Not applicable 01 Not applicable Not applicable 

Federal Dank ( for applicable 
Purchase of l'. led ical 
Equipment) 

3. In Escrow Public Issue 0.00 Not applicable Not Not applicable Not applicable 
Account with Kotak applicable 
Mahindra Bank Limited 
( for Issue re lated 
expen,,es General 
corporate purpose) 

4. In Axis Bank Limited - 0.06 Not applicable Not Not applicable Not applicable 
IPO f\ loni toring Agency applicable 
Ale (for Medical 
eouioment ourchasc) 

5. FLXcd Dcpos n with 0.00 Not applicable Nol Not applicable Not applicable 
Axis Bank Limited (for applicable 
meeting Issue Related 
and General Corporate 
Exoenscsl 

* Also indicate 11ame of the par(vlcompany in which amounts hal'e been im•ested 
.. l·'lhere market 1•a/11e is 1101 practical 1ojind. provide N.-1 V/.VRl'/Book Value of1he same 

Objcct(s) Name Com p letion Da te D elay (No. of days/ months) 

A s per Offer Document Actual 

Fiscal 2018 Fiscal 2019 Fisca l Fiscal Fiscal 
2018 2019 2020 

Repaym e nt and/or p re- 564 .16 0.00 564 .16 0.00 0.00 No delay 
payment of debt 

Purchase of medical 30.00 80.3 1 0.00 38.44 53.71 90 day as on June 30, 20 I 9 

eouioment for Rs. 18. 16 crorcs -
Issue related expenses 32. I 11 .51 32.81 11.51 0.00 o delay 

(Re\ ised Cost) -
General corporate 2.13 4.08 2. 13 4 .08 0.00 o delay 

purpo~es 
(Revised Cost) 

Tota l 629. 10 95.90 599. 10 5-'-03 53.7 1 
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