
SEC/ ADM H L/SE/2018/094 

The Secretary 

Listing Department, 

BSE Limited, 

ist Floor, Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai 400001 

Scrip Code: 540975 

Dear Sir/Madam, 

The Manager, 

Listing Department, 

13 November 2018 

The National Stock Exchange of India Ltd 

Exchange Plaza, C-1, Block G 

Bandra Kurla Complex 

Bandra (East), Mumbai 400051 

Scrip Symbol: ASTERDM 

Sub: Report of Monitoring Agency pursuant to Regulation 32 (6) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

With reference to the captioned subject, please find enclosed the report issued by Axis Bank Limited ,the 
Monitoring Agency appointed to monitor the utilization of proceeds of the Initial Public Offer, for the 
quarter ended 30th September 2018. 

Kindly take the above said information on record. 

Thanking You, 

DM Healthcare Limited 

Aster DM Healthcare Limited 
(Formerly Aster OM Healthcare PnvatE. Limited) 
CIN U85110KL2008PLC021703 
IX/475L. Aster Medc1ty, Kutt1sah1b Road. 
Near Kothad Bridge, South Ch1ttoor PO. 
Cheranalloor. Koch1 - 682027. Kerala. India 
Tel •91484 6699999. Fax. •91484 6699862 
Email admnmd1a@dmhealthcare com 
Website: wwwasterdmhealthcare.com 



"AXIS BANK 

Ref: 
Date: 0 '5 , II . ~o I &--

Aster OM Healthcare Limited 
IX/475L. Aster Medcity, 
Kutlisahib Road, Near Kolhod Bridge. 
South Chittoor P.O. Cheronolloor 
Kochi - 682027 

Dear Sir / Madam. 

Re.: Monitoring Agent for the IPO issue of Rs. 725 crores by Aster DM Healthcare 
Limited {the Company) - Monitoring Agency Report - September 2018 

We wriie in our capacity of Monitoring Agent for lhe captioned rights issue of the 
Company and refer lo our duties cost under Regulation 16(2) of the Securities & 
Exchange Boord of Indio (Issue of Capital & Disclosure Requirements) Regulations. 
2009. 

In terms of above. please find attached the Monitoring Report for the quarter ended 
on September 30. 2018. os per Schedule IX of the aforesaid SEBI Regulations. 

Request you to kindly toke the same on records. 

;;,~w~~~,~~~NK LTD. 
~\.?. TANUJA R. Pill.At ";m~. No. 3655, SS No. 3548) 

NIRll~ranch Head, Kalamauery Branctl 

Designation: 

Encl.: As Above 



Report of the Monitoring Age ncy 
Name of the Issuer: Aster OM Healthcare Limited 

For quarter ended: eptember 30, 2018 

Name of the Monitoring Agency: Axis Bank Limited 

(a) Deviation from the objects: o deviation i ob erved in the utilisa1ion of issue proceeds except to the allocation / 
payments made in relation to Ge nera l Corporate Purposes has exceeded by Rs. 4.69 crores owing to r eduction in 
Issue Related Expenses by Rs. 4.69 crores adjusted under General Corporate Purpose head. 

- Utilization different from Objects stated in OD but in line with change of objects approved by shareholders' 
resolution; or 
- Utilization neither in line with Objects stated in OD nor approved by shareholders' resolution 
- In case of no deviation, the fact would be stated. 

(b) Range of Deviation•: ot applicable 

Indicate range of percentage deviation from the amount of issue proceeds earmarked/or objects. For example, up to 
10%, JO- 25%, 25-50"A,, 50-75%, 75-100%, not ascertainable etc. 

• Range of Deviation may be computed by taking weighted average of financial deviation of each ob1ect in the ratio of 
issue proceeds allocated for it. Non-financial deviation may be indicated separately by way of notes. 

Declaration: 

//We hereby declare that this report is based on the format as prescribed by SEBI (JCDR) Regulations, 2009, as 
amended. 1/Wefurther declare that this report provides true and/air view of the wilization of issue proceeds. 

I/We declare that we do not have any direct I indirect interest in or relationship with the 
issuer/pronl('sMtii:t~S,,&A,NK 4:zTD',fO confirm thar we do nor perceive any conflict of inrerest in such 
r~lationship l inter(\ whil~ monitoring and reporring rhe uJili=ation of issue proceeds by the issuer. 

Signature: \ ~ !~ R, Pµ_AJ 
Name of the Authon~~.~ ty: Mr. ____ _ 
Designatio~'t'ff A ~SfM!t~~rity: 

Axis Bank ltd . R.S.N0.505/3, PATHADIPALAM SOUTH, KALAMASSERY, KOCH! 682033. 
REGISTERED OFFICE "Trishul" • 3rd floor Opp. Samartheswar Temple, Near Law Garden, Ellisbndge, Ahmedabad • 380006 

Telephone No. 079-26409322 Fax No. • 079-26409321 CIN: L651 tOGJ 1993PLC020769 Website · www.ax1sbank.com 



Subsequent Pages: 

I) I uer Detsils: 

Name oflhe issuer. A ter OM Healthcare Limited 
The names of the promoters of the issuer: Dr. Azad Moopen & Union Investments Pvt. Ltd. 
Industry/sector 10 which it belongs: Healthcare 

2) Issue Details: 

Issue Period: February 12, 2018 to February 15, 2018 
Type ofissue (public/rights): Public Issue 
Type of specified securities: Equity Shares 
Grading: Not Applicable: ot Applicable 
Issue size (Rs. in crores): 725 



3) Details of the arra ngement made to ensure the monitoring of iss ue proceeds: 

(Give item b) item description for all the objects stated in olTer document separate!) in following format) 

Particulars Reply 
Comments of Comments of 

MonilOring Agenc) Board of 
Directors 

Whether all the utilzalion is as per Yes/ 
~es 

disclosure in OITer Document? 0 

Whether Shareholder approval is owained in 
Yes/ 
No case of material deviations from Not Applicable 

expenditures disclosed in Offer Document? 

Whether means of finance for disclosed 
Ye. 

objects of the Issue has changed? 
No No 

Any major deviation observed over the 
Yes/ 

earlier monitoring agency repor1s? 
No No 

Whether all Go.,.emment / 
Yes/ 

UltutOI) 
0 

approvals related to the object(s) obtained? 
!Not Applicable 

Whether all 11JTIU1gements pertaining 
Yes/ 
No 

to technical assist.ance/collaboration in 
Not Applicable operation? 

Ye. 
Any favorable c,ents improving object(s) No Not Applicable 
viability 

Yes/ 
Any unfavorable events affecting object(s) No No 
viability 

An) other rele, ant information that 
Yes/ 

may matcriall) alTect the decision making 'o ~o 

of the investors 
# Where material deviation may be defined to mean: 
a) Deviation in the objects or p11rposesfor which the funds /,(Il•e been raised 
b) Deviation in the amount of fimd actually utili=ed by more than 100/4 of the amount projected m the offer doc11me111s 



4) Details of object(s)s to be monitored: 

(i) Cost of object(s)-

(Give Item b> Item Description for all the ObjectS Stated in Offer Document separately in following fonnat) 
{Rs. in crores) 

Comments of Board of Directors 
Original 

SI. llem Cost(as per Revised 
Comments Particulars of 

No Head Offer Cost 
of Reason Proposed firm 

Document) 
Monitoring of cost financing 

Agency revision option 
arrangements 

made 

I. lRepaymen 564.16 564.16 Fully utilised 
land/or pre-
paymentol 
klebt 

12. !Purchase 110.31 I L0.31 Partially utilised 
lofmedical 
!equipment 

13. bssue 49.01 44.32 !Partially utilised. 
k"elated h'he change in 
le.xpenses he amount 

under the head, 
·Issue related 
k:xpenses" is due 
•o the IPO issue 
!expenses of Rs. 
14 .69 crores 
!being lower than 
!the estimated 
!amount. 

~- Oeneral 1.52 6.21 0 artially utilised. 
k:orporate The change in 
purposes ~he amount 

under the head, 
'General 

k::orporote 
Purposes" is due 
lo the I PO issue 
~xpcnses of Rs. 
/t.69 crores 
being lower than 
~he estimated 
!amount. 

h'otal 725.00 725.00 

(ii) Progress in the objecl(s)-

(Give Item by Item Description for all the Objects Stated ia Offer Document separately in the following format) 



(Rs. in crores 

Comments of Board of 
Amount utilized Directors 

Amount as 
SI. Item proposed Total Comments of 

No Head in Offer Asal During At the unutilized Monitoring Reason Proposed 

Document beginning the end of Amount Agency of idle Course of 
oflhe quarter the funds Action 

quaner quarter 

I. Repayment 564.16 564. 16 0.00 564.16 0.00 !Fully utilized 

and/or pre-
payment of 
debt 

2. Purchase of 11 0.3 1 0.00 0.53 0.53 109.78 !Partially 
medical utilised. ru 
IXjuipment nformed to us 

lthe total amoun 
~o be spent fo1 
1Purchase o: 
medical 
rquipmenl Ill 

oer offe1 
document 
!during the fiscal 
120 18 was Rs. 3C 
crores and 
emaining 
amoum of Rs 
~0.31 crorei 
iwas l0 be 
!Utilised durin! 
i(iscal 2019. Rs. 
P.53 crore 
~vere utilised fo1 
purchase 0 

medical 
equipment in 
Aster Mcdcil) 
Hospital ir 
Kochi & Aste 
:CMl Hospital ir 
!Bangalore ir 
~2. 

l3. Issue 49.01 42.50 0.94 43.44 0.88 Partially 

related (Revised to µtilised. Th< 
e.'(penses 44.32) change in t.b< 

amount unde1 
he head, ··tssuE 
elated 

expenses'' is 
due to the IPO 
'ssue expense! 
~f Rs. 4.6S 
~rores beinE 
nowcr than the 
!estimated 
jamount. 



14. !General 1.52 3. 11 1.87 4.98 1.23 IPartially 

!corporate (Revised to utilised. Tht 

!Purposes 6.21) change in lhE 
amount under 
the head 
·General 
Corporate 
!Purposes" i! 
ldue to the TPC 
~ssue expen~ 
bf Rs. 4.69 
lcrores bcin!! 
nower than the 
~ timated 
la.mount. 

~otal 725.00 609.77 3.34 613.11 111.89 



,:, Provide following details under Item Head· 

(a)Name of the object(s)· 
(b) Brief descriprion of rhe objecr(s) 
(c)Location of the object(s) (if applicable): 

(iii) Deployment ofunutilized !PO proceeds-

s. Type of instrument Amount Maturity Date Earnings lnvestment Market Value 

No where amount invested (Rs. in (ROI%) as at the end of 

invested• (Rs. in erores) quarter .. 

crores) (Rs. in crores) 

I. Fixed Deposit with 84.78 30 days to I Interest Interest rate Book Value Rs. 

Axis Bank Limited (for year earned as on ranging from 84.78 crorcs + 
Purchase of Medical September 30, 5.75% p.a. Lo lnterest Rs. 3.52 

Equipment) 2018 is Rs. 7.15%p.a. crores 
3.52 crores 

2. Fixed Deposit with 25.00 Interest Interest rate Book Value Rs. 

federal Bank (for earned us on ranging from 25.00 crores + 
Purchase of Medical September 30. 6.50% p.a. ro interest Rs. 0.4 I 

Equipment) 2018 is Rs. 7.20%p.a. crores 
0.41 crores 

3. In Escrow Public Issue 0.00 Not applicable Not Not applicable Not applicable 

Account with Kotak applicable 
Mahindra Bank Limited 
(for Issue related 
expenses / General 
COl'l)Orale "''""""° \ 

4. ln Axis Dank Limited - 0.01 Not applicable Not Not applicable Not applicable 

IPO Monitoring Agency applicable 
Ne (for lssue related 
exi,enses I General 
comorate ournose) 

s. F"txcd Deposit with 2.10 Not applicable Interest Interest rate Book Value Rs. 

Axis Bank.Limited (for earned as on ranging from 2.10 crores + 

meeting lssuc Related September 30, 3.50% p.a. lo Interest earned 

and General Corporate 2018 is Rs. 6.00¾p.a. and Accrued Rs. 

E"""n~\ 0.01 crores 0.01 crores 

* Also indicate name af rhe party/company in which amounts have been invested 

Object(s) Name Completion Date Delay (-..;o. of days/months) 

As per Offer Document Actual 

Fiscal 2018 Fiscal 2019 Fiscal 2018 Fiscal 2019 

Repayment and/or pre-
payment of debt 
Purchase of medical 
eouioment 
Issue related expenses 
(Revised Cost) 
General corporate 
purposes 
(Revised Cost) 
Total 

564.16 0.00 564.16 

30.00 80.3 1 0.00 

32.81 11.5 1 32.8 1 

2.13 4.08 2.13 

629.10 95.90 599.10 

~, For AXlttA,N~ LTD. 

~~RPILW 
A\/P & B (Emp, No. 3655, ss No. 3548) 

ranch Head, ICalMlassery Branch 

0.00 No delay 

0.53 180 days as on September 30, 20 I 8 
for Rs. 29.47 crorcs 

10.63 No delay 

2.85 No delay 

14.01 
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