
INDEPENDENT AUDITORS' REPORT

To the Partners ofWarseps Healthcare LLP,

Opinion

We have audited the accompanying financial statements ol M/s. Warseps
I lealthcare LLP, ("the LLP"), which comprise the Balance Sheet as at 3 1 "t
March 2024, the Statement of Profit and Loss Account for the year then
ended, and a summary of significant accounting policies and other
explanatory information. The aforesaid financial statements are prepared, tn
all material respects, in accordance with the accounting standards issued by
the Institute of Chartered Accountants of India (ICAI).

Basis for Opinion

We conducted our audit of the financial statements in accordance with the
Standards on Auditing (SAs) issued by ICAI. Our responsibilities under
those SAs are further described in t!;,e Auditort Responsibl/ities for the Audit
of the Financial Statements section of our report. We are independent of the
LLP in accordance with the ethical requirements that are relevant to our
audit of the financial statements in India, and we have fulfilled our other
ethical respor-rsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Responsibilities of Designated Partners for the Financial Statements

Designated Partners are responsible for the preparation of the financial
statements in accordance with the aforesaid Accounting Standards and in
accordance with the accounting principles generally accepted in India, and
for such internal control as designated partners determines in necessary to
enable the preparation of the financial statements that are free from
material misstatement, whether due to lraud or error.

ln preparing the financial statements, designated partners are responsible
for assessing the LLP's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern
basis of accounting unless desigr-rated partners either intended to liquidate
the LLP or to cease operations, or has no realistic alternative but to do so.
Those Designated Partners are responsible for overseeing the LLP's linancial
reporting process.
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic
decisions ol users taken on the basis of these financial statements.

IVe report that:

a) We have obtained all the information & explanations which to the
best ol our knowledge and belief were necessary for the purpose ol
our audit.

b) In our opinion proper books of account as required by law have
been kept by the LLP so far as appears from our examination of
those books.

c) The Balance Sheet and the statement of Profit & Loss dealt with by
this report is in agreement with the books of accounts.

d) In our opinion the
Loss comply with
applicable.

Balance Sheet and the statement of Profit &
the accounting standards to the extent
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c) In our opirli()ll ntrd to thc bcsl of orrr irrformotion and according to
thc cxplarrntions givt-'n lo rrs, lhe afrrrcsaid financial statemcnt
Sives th(. irrforrnrrtiorr rcqtrirt:d bv t hc Act in thc manncr so
ft.quir(.d rrnd giv(. a trrrr. nrrd firil vicw in conformity with the
acco\llltilrg principlt's gcnctnlly nr'<:cptcd in tndia;

(i) in thc casc of thc Balance sheet, of thc state o[ affairs of the LLP
as at 3lsr March, 2024; and

(ii) in the case of the statement of Profit & l,oss, of the [,oss for
the year ended on that date.

For BRG ASSOCIATES
Chartered Accountants
FRN OO73O3S

Br.':;>-
B. Ramesh - Partner
M. No. 021830
UDLN: 4, o.At gJ O S K a E KY 3 k6 o

Place: Calicut.

Date: /o. o€, ao4l
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For Ws. WARSETS HEALTIICARE LLP
(LLPINi AAI-0239)
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FoT BRG ASSOCIATES
ChartcrEd AccountaDtr
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M R Sunil Xumar
DesitMhd Panner

DPINr 090{5676

Partner

DPIN:08tD1822



; s *- N
..1

E\o

aic

a

;E
I.DA
:'F >,

5!

>.; i
izi

di 1r
{ e9 lo

ci.i
N.t d

o = 
.:.

.cE

z

!
=
.€ cs
* iJ
i =ez. Ea

>t:E
=:_g =6zatr

z

>s9
'99-E
:41 io

<59
::o.!
IR!A
<R

a
E

z

v

(^5
,J<

<: .ts

!E

=z 2



WARSEPS HEALTHCARE LLP
Notes forming part of the Financial Statements for the year ended 3L March 2024

4.1

Amount in Rs.
Trade payables 37 N4arch 2024 31 March 2023
I otal outstarlding dues of micro, sntall anLl fiediuI,l1 entet.prises
l-otal outsiandillg dues of cr-edttors ofhet tharr lnicro, small and lrediunl
enterprises
Total Trade payables

33,000 25,000

33,000 25,000

Trade payables ageing schedule 3l Mar.h 2024 31 March 2023
Trade payables agejrrg

Less than l year
1 to 2 years

2 to 3 years

lvlore than 3 years

33,000 25,000

Total 33,000 25,000

, Plant and and assets)

Particulars /Assets
INTANGIBLE ASSETS

Goodwill Total
(lross Blo.k
At 1 April 2022

Additions

Dedwtior$/ Adjustments

s,50,000 5,50,000.00

At 1 April 2023

Additions
Deductions/ Adjustments

5,50,000 5,50,000.00

At 31 Mnrch 2024 5,50,000 5,50.000
At 3l March 2023 5,50,000 5,50,000
Amortizatiory'Adiustment
At l ApIi) 2022

Ad ditions

Deductions/Adjushrents

At 1 April 2023

Additiolrs
Deductions/ Adjustnlgnts
nl 31 March 2024

At 31 March 2023

Net BIock

At 31 March 2024 5,50,000 s,50,000
At 31 March 2023 5,50,000 5,50,000



WARSETS HEALTHCARE LLP

Notes forming part of the Financial Statements fo! the year ended 31 March 2024

WARSEPS HEALTHCARE LLP
Notes forming part of the finan.ial Statements fo, the year ended 31 March 2024

6 Cash ar, d Bank Balances 31 March 2024 31 March 2023

(o)

(lr)

Cash ard caslr eoqivalents
On currcnt acaounls
Cash credit accoult (Debit balance)

Total

13,041 13,041

73,041 13,041

7 Loans and advances 31 Mirrch 2024 31 March 2023
(o) Other loars ald aclvarces (specily nature)

Advarce to MIMS Reseaich Foundation Trust
IPFIair Consultirg Private Limited

4,50,000

54,7t)0

4,s0000

54,700

5,04,700 5,04,700

8 Other crrrrert asscts 31 March 2024 31 Mar.h 2023
TI)S n'clivablc
'fotal

2,000

2,000

in Rs.)

.)

(a)

10

(n)

(b)

(c)

(.1)

(c)

(0

Revenuc from operatjons
Salc of Products
Rcvcnllc fror)r opcrilli(xrs (Net)

Other Expenses

Bank chargcs
Offiet'Expcnses
Uploa(ling ch.irg€s
Audikr's [er)tUneration
l'r'ofcssion;rl Fces

ROC Fihrg Foc

Total

For tlre year
errded

Match 31,2024

For the year
cnded

Mar.h 31,2023

For thc year
ended

March 31,2024

For the year
ended

March 31,2023

200

29,500

2,1,000

900

59

500
50

33,100

54,600 33,709



WARSEPS HEALTHCARE LLP
(LLPINT AAI-0239)

NOTE 1: BRIEF ABOUT THE ENTITY:

WARSEPS HEALTHCARE LLP is a Limited Liability Partnership firm
incorporated on 15-12-2016. It is regrstered at Registrar of Companies,
Ernakulam. It is engaged in the business of developing, manufacturing,
trading or advising/ assisting to tl-rird party for manufacturing various me dical
devices including but not limited to medical management of various diseases.

NOTE 2 : SIGNIFICANT ACCOUNTING POLICIES

1) Basis of Preparation:

The financial statements of Warseps Healthcare LLP ("Ihe LLp') have been
prepared in accordancc with the Generally Accepted Accounting principles in
India ("lndian GAAP") to comply in all material aspects with the Accounting
Standards issued by the Institute of Chartered Accountants of India(ICAI).

2) Use of Estimates:

The preparation of financial statements in conformitv with Indian GAAp
requires the Management to make judgements, estrmaies and assumptions
that affect the reported amounts of revenues, expenses, Assets and Liabilities
and the disclosure of contingent tiabilities, as at the date of year end,
Estimates & underlying assumptions are reviewed on an ongolng basis,
Revision to accounting estimates is recognised in the year in which the
estimates are revised arrd in any future year affected.

3) Revenue Recognltion:

Revenue is recognized to the extent that it is probable that the economic
benefits will flow to the company and the revenue can be reliably measured.

4) Property, Plant & Equipment and Depreciation:

There are no Tangible Property, Piant and Equipment in the LLp. Llcncc no
dcpreciation is provided.

5) Impairment of Assets:

Imparrment of an asset is revierved and recognised in the
circumstances indicate that the carrying amount of
recoverable. Difference between the carrying amount of
recoverable value is recognised as impairment loss in the
and loss in the year of impairment,

event changes and
an asset is not
an asset and the
statement of profit



WARSEPS HEALTHCARE LLP
(LLPIN: AAI-O239)

6) Investments:

lnvestments, which are readily realizable and intended to be hetd for not more
than one year from the date on which such investments are made, are
classified as current investments. A11 other investments are classified as long
term investments. Non current investments are carried at cost. At present
tl'rere are no investme nts.

7l Related Party Transactions:

The company had entered into the following transactions with the Related
party during the year ended 3 l st March, 2024.

8) Employee Benefits:

There are no empioyees in the LLP during the audit period.

9) ?axes on Income:

Income Ta; is accounted ir-r accordar-rce with Accounting Standard on
Accounting for Taxes on Income l S 22), which includes current taxes and
deferred taxes. Deferred tax assets / liabilities representing timing differences
between accounting income and taxable income are recognized to the extent
considered capable of being reversed in subsequent years, Deferred tax
asset are rccognized only to the extent that there is reasonable certainty
that sufficient future taxable income will be available lo reahze the same.
Hence, no deferred ta-t is recognized by the company during the year.

1O) Foreign currency transactions and translations:

The LLP does not have any expenditure or remittance in Foreign Currency.

SI
No

Name of the related party
Description of

the
transactions

Volume of Transactions Outstanding
As at

31 March
2024

As at
31 f arch

2023

As at
31 March

2024

As at
31 March

2023

'1

DM Med Cily Hospitals Pvt
Ltd

(Debit)/Credit in
current accounls 48,600

53,700 38,30'1 43,7 55

2
Aster DM Healthcare
Orivandrum) Pvt Ltd

(Debii)/Credii in
current accounts

(1,560) (1 ,014)



TVARSEPS HEAI,THCARE I,I,P
(LLPIN: AAl.O23ql

llI Accountlng fot Provlrlonr, Conllnlent Lhbllltle! end Contlng.nt
Assct!:

It..r'tstotts rrta rc( r\tlt icrl rvhcrr lhcrc ls;r llt.s.lll ler{;rl rrlrlrg;rirrrtl ;rs n r.sllll
r.[ l.iisl ctcllts. rtlrctc rl rs |tob,rblc llr;rl tlrclc rvrll llc orrtflorv o[ rrsrrrtrres io
sclllc ihc t\lrlrf.Itrr\n iutd tt,hclr ,r rcliablc cslim.rtc of the .rmrrrtnt rrf the
.l.lis.rlr.lr r',rrr t',c uridc. CotrlinRcltl l,intrilities arc rccognizcd only when there
is.r po55iN1 oblrgrrtion arising fronr past cvents, duc to occurrencc or nDn
(\('\'tltt('ll('c of one or morc unccrtain futrlre events not fully within the control
r)i thc LLP or where any prescnt obligation cannot be measured in terms o[
futurc outflow of resources or where a reliable estimates of the obligation
cannot be made. Obligations are assessed on an ongoing basis and only those
ha\ing a largely probable outllow of resources are provide for. Contingent
Assets are not recognized in the financial statements.

12) hcvlous Ycsr's Flgures:

Previous year figures are regrouped or reclassified wherever found necessary
to conform to the groupings or classifications of the current year.

For BRG ASSOCIATES
Chartered Accountants
(Firm Rcgn. No.0073035)

B. Ram6h - Partner
M. No. 021830

(nDrN, 2r o 2l te o S Ka E KY, &6 o

For M/s. WARSEPS HEALTHCARE LLP
(LLPIN: AAI-0239)

Aster DM Hcaltlcarc DM M.d City H(

0rivandrum) ht Ltd (lndia) ht Ltd

dul Salam Arneerali
Designated Partncr
DPIN: 08091822

M R Sunil Kumar
Dcsignatcd Pdrtner
DPIN: 09045676

Place : Camp at Cochin
Datc : lo/o5/2o24

DM M.d City Hospitals
(lndia) ht Ltd

ffi


