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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF AMBADY INFRASTRUCTURE PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Ambady Infrastructure
Private Limited, Kochi (“the company”) which comprises of the Balance sheet as at March 31,
2024, the Statement of Profit and loss (including other comprehensive income), the Statement of
Changes in Equity and the Statement of Cash flows for the year then ended including a
summary of the significant accounting policies and other explanatory information (hereinafter
referred to as the “standalone financial statements”).,

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other
accounting principles generally accepted in India, of the state of affairs of the company as at
March 31, 2024, of its loss, of its total comprehensive income, changes in equity and its cash
flows for the year ended on that date.

Basis for opinion

We conducted our audit of the standalone financial statements in accordance with the Standards
on Auditing (SA’s) specified under section 143(10) of the Act (SAs). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Statements section of our report. We are independent of the company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAI) together with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Act and the Rules made there under, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the standalone financial statements of the current period. These matters were
addressed in the context of our audit of the standalone financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these
matters. Reporting of key audit matters as per SA 701- Key Audit Matters are not applicable to
the Company as it is an unlisted company.
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Information Other than the Financial Statements and Auditors’ Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexures to Board’s Report, Business Responsibility Report but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the Standalone Financial Statements

The company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a true and
fair view of the financial position, financial performance, total comprehensive income, changes
in equity and cash flows of the company in accordance with the Ind AS and other accounting
principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for.ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial statements, the management is responsible for assessing
the company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the company or to cease operations, or has no realistic alternative but to do
s0.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.



Auditor’s Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risk of material misstatement of standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or override of internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the company to cease
to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the standalone financial statements




We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged
with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1) As required by Section 143(3) of the Act, based on'our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
company, so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including other comprehensive
income, the Statement of Changes in Equity and the Statement of Cash Flows dealt with
by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under Section 133 of the Act.

e) . On the basis of written representations received from the directors as on March 31, 2024
taken on record by the Board of Directors, none of the directors are disqualified as on
March 31, 2024 from being appointed as director in terms of Section 164 (2) of the Act.

f) With respect to adequacy of the internal financial controls over financial reporting of
company and operating effectiveness of such controls, refer our separate Report in
Annexure A. Our report expresses an unmodified opinion on adequacy and operating
effectiveness of the:company’s internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the company to its directors during the year is in
accordance with the provisions of section 197 read with Schedule V of the Act.

h) With respect to the other matters to be included in the Auditor’s report in accordance
with Rule 11 of the Companies (Audit & Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to
us-

i. The company does not have any pending litigation and therefore no impact on its
financial position as reflected in its standalone financial statements.



ii.

The company does not have any long-term contracts including derivative contracts
for which there are material foreseeable losses and therefore the company has not
made any provision for the same.

iii. There are no amounts required to be transferred to the Investor Education and

iv.

Protection Fund.

a. The management has represented that, to the best of its knowledge and belief,

V.

vi.

other than as disclosed in note to the standalone financial statements, no funds
have been advanced or loaned or invested (either from borrowed funds or
securities premium or any other sources or kind of funds) by the Company to or
in any person(s) or entity(ies), including foreign entities (‘the intermediaries’),
with the understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company
(“the Ultimate Beneficiaries’) or provide any guarantee, security or the like on
behalf the Ultimate Beneficiaries;

The management has represented that, to the best of its knowledge and belief,
other than that disclosed in notes to the standalone financial statements, no funds
have been received by the Company ftom any person(s) or entity(ies), including
foreign entities (‘the Funding Parties’), with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Funding Party (‘Ultimate Beneficiaries’) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

Based on such audit procedures performed as considered reasonable and
appropriate in the circumstances, nothing has come to our attention that causes
us to believe that the management representations under sub-clauses (a) and (b)
above contain any material misstatement.

The company has not declared or paid dividend during the year ended March 31,
2024.

Based on our examination, which included test checks, the Company has used
accounting softwares for maintaining its books of accounts for the financial year
ended March 31,2024 which has a feature of recording audit trial(edit log) and the
same has operated throughout the year for all relevant transactions recorded in the
softwares. Further, during the course of our audit we did not come across the
instance of the audit trial feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
1st April, 2023, reporting under Rule 11(g) of Companies (Audit and Auditors)
Rules, 2014 on preservation of audit trial as per the statutory requirements for
record retention is not applicable for the financial year ended March 31+ 2024.



2) As required by the Companies (Audit
Government of India in terms of Section

or’s Report) Order, 2020 issued by the Central
143(11) of the Act, we give in “Annexure B” a

statement on the matters specified in paragraphs 3 and 4 of the Order.

For K Rangamani and Associates LLP

Chartered Accountants
Firm's Registration No. S200078
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Kavitha A
Partner

Membership N0.213535 Y7o

UDIN: 24213535BKJMYL5393
Place:
Date:



“Annexure A” to the Independent Auditors” Report referred to in paragraph 1 under the
heading “Report on other legal and regulatory requirements” of our report of even date

Report on the Internal Financial Controls over financial reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Ambady
Infrastructure Private Limited as on March 31, 2024 in conjunction with our audit of the
standalone financial statements of the company for the year ended on that date.

Management’s responsibility for internal financial controls

The Board of directors of the company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the company considering the essential components of internal controls stated in the Guidance
Note on audit of internal financial controls over financial reporting issued by the Institute of
Chartered Accountants of India (‘ICAI’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
guidance note on audit of internal financial controls over financial reporting (the “Guidance
Note”) and the standards on auditing, issued by Institute of Chartered Accountants of India
and deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an
audit of internal financial controls. Those standards and the guidance note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of the internal financial controls over financial reporting, assessing the risk that
a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal controls based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including assessment of the risks of material misstatement of the standalone
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the company’s internal financial controls system over financial
reporting.



‘Meaning of internal financial controls over financial reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. The company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company ;
(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of' the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent limitations of internal financial controls over financial reporting
Because of the inherent limitations of internal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

Opinion

In our opinion, and to the best of our information and according to the explanations given to
us, the company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2024, based on the internal control over financial reporting
criteria established by the company considering the essential components of internal control
stated in the Guidance Note on Audit of internal financial controls over financial reporting
issued by the Institute of Chartered Accountants of India.

For K Rangamani and Associates LLP
Chartered Accountants
Firm's Registration No. 5200078

Kavitha A {1 :
Partner €
Membership No.213535 .
UDIN: 24213535BKJMYL5393

Place: Banqalohe
Date: 15|o5]2024
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.“Annexure B” to the Independent Auditors’ Report referred to in paragraph 2 under the
heading “Report on Other Legal and Regulatory Requirements” of our report of even date.

Based on our examination of the book of accounts and other records examined by us and to
the best of our information and according to the explanations provided to us by the company,
we state that:

i)

In respect of Company’s Property, Plant and Equipment and intangible assets:

(a) A. The company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.
B. The Company does not have any intangible assets.

(b) The company has a regular programme of physical verification of Property, Plant and
Equipment by which Property, Plant and Equipment are verified in a phased manner. In
our opinion the periodicity of physical verification is reasonable having regard to the size
of the company and the nature of its assets. According to the information and explanations
given to us, no material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us, the records examined by us
and based on the examination of the conveyance deeds / registered sale deed provided to
us, the title deeds of all the immovable properties are held in the name of the company.

(d) The company has not revalued its Property, Plant and Equipment during the year and
therefore the requirements under clause 3(i)(d) of the Order are not applicable to the
company.

(e) No proceedings have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder.

ii) :

a) The company does not have any inventory and therefore the reporting requirements
under clause 3(ii) (a) of the Order are not applicable to the company.

b) The company has not been sanctioned working capital limits in excess of five crore
rupees, in aggregate at any point of time, from banks or financial institutions on the
basis of security of current assets during the year and therefore the reporting
requirements under clause 3(ii)(b) of the Order are not applicable to the company.

iii)

(a) The company has not made any investments in or granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, limited liability
partnerships or any other parties during the year.

(b) Based on the audit procedures carried out by us and as per the information and
explanations given to us the company provided the required corporate guarantee to
banks during the year to the extent of INR 1000000 thousands in favour of its holding
company viz. Aster DM Healthcare Limited.

(c) According to the information and explanations given to us and based on the audit
procedures conducted by us, we are of the opinion that the terms and conditions of the
above security given and related guarantee given to the holding company are, prima
facie, not prejudicial to the interest of the Company.

(d) According to the information and explanations given to us and on the basis of our
examination of the records we are of the opinion that, there is no overdue amount for
more than ninety days in respect of loans taken by the holding company on the
strength of the securities given by the company.



(e) According to the information and explanations given to us and on the basis of our
examination, there is no loan or advance in the nature of loan taken by the holding
company on the strength of the securities given by the company, which has been
renewed or extended or fresh loans granted to settle the overdues of existing loans
given to holding company.

iv) In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of Sections 185 and 186 of the Act in respect of making
providing guarantees and securities, as applicable.

v) The Company has not accepted deposits during the year and does not have any unclaimed
deposits as at March 31, 2024 and therefore, reporting requirements under clause 3 (v) of the
Order are not applicable to the Company.

vi) The maintenance of cost records has not been specified by the Central Government under
section 148(1) of the Companies Act, 2013 for the business activities carried out by the
company and hence, reporting requirements under clause 3 (vi) of the Order are not
applicable to the company.

vii) According to the information and explanations given to us, in respect of statutory dues:

a) The company has been regular during the year, in depositing undisputed statutory dues
applicable to it with the appropriate authorities. According to the information and
explanation given to us, no undisputed amounts payable in respect of outstanding
statutory dues were in arrears as at March 31, 2024 for a period more than six months from
the date they became payable.

b) According to the information and explanation given to us, no disputed amounts payable
in respect of outstanding dues were in arrears as at March 31, 2024.

viii) The company does not have any transactions not recorded in the books of account which
has been surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961.

ix) In respect of repayment of loans or other borrowings;

(a) The Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender.

(b) The company is not declared as a willful defaulter by any bank or financial institution or
other lender.

(c) According to the information and explanation given to us term loans were applied for the
purpose for which the loans were obtained;

(d) On an overall examination of the financial statements and according to the information and
explanation given to us, no funds raised on short term basis have been utilized for long term
purposes.

(e) On an overall examination of the financial statements of the Company and according to the
information and explanation given to us, the Company has not taken any funds from any
entity or person on account of or to meet the obligations of its subsidiaries, associates or joint
ventures.

(f) The company has not raised loans during the year on the pledge of securities held in its
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subsidiaries, joint ventures or associate companies.

X)

(a) The company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and therefore the reporting requirements
under clause 3(x)(a) of the Order are not applicable to the company.

(b) The company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year and hence
reporting requirements under clause 3 (x)(b) of the Order are not applicable to the company.

xi)

a. To the best of our knowledge and according to the information and explanations
given to us, no fraud by the Company or no material fraud on the Company by its
officers or employees has been noticed or reported during the year.

b. No report under sub section 12 of section 143 of the Act has been filed in Form ADT4
as prescribed under Rule 13 of the Companies (Audit and Auditor’s) Rules, 2014, with
the Central Government during the year and upto the date of this report.

c. We have taken into consideration the fact that the Company did not receive any
whistle blower complaints during the year and upto the date of the report, while
determining the nature, timing and extent of our audit procedures.

xii)Since the company is not a Nidhi company, the provisions of the Nidhi Rules, 2014 are not
applicable to the company and hence, reporting requirements under clause 3(xii) of the Order
are not applicable to the Company. '

xiii) The transactions entered with related parties are in compliance with sections 177 and 188 of
the Companies Act, 2013 and the details thereof have been disclosed in the standalone
financial statements as required by the applicable accounting standards.

xiv) According to the information and explanation given to us, the compény has no internal audit
system that is in place.

xv)The company has not entered into any non-cash transactions with its directors or persons
connected to its directots and therefore the provisions of section 192 of Companies Act, 2013
and the reporting requirements under 3(xv) of the Order are not applicable to the company.

xvi)
a. The company is not required to be registered under section 45-IA of the Reserve Bank
ofIndia Act, 1934 (2 of 1934). Hence the reporting requirements under clause 3(xvi)(a),
3(xvi)(b) and 3(xvi)(c) are not applicable to the company.
b. There is no core investment company are defined in Core Investment Companies
(Reserve Bank Directive 2016), and, accordingly the reporting requirements under
clause 3(vi)(d) are not applicable to the company.

xvii) The Company has incurred cash losses of INR 1732.21 thousands in the year ended March
31, 2024 and lI\IR 5013.70 thousands in the year ended March 31, 2023.
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xviii) There has been no resignation of the statutory auditors during the year. Hence reporting

requirements under clause 3( xviii) of the Order are not applicable to the company.

xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets

XX)

and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors/management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that a material uncertainty exists as on the date of the audit report
indicating that the Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet
date , due to the financial support which the company would get from its holding company.
We however state that this is not an assurance as to the future liability of the Company. We
further state that our reporting is based on the facts upto the date of the audit report and we
neither give any guarantee nor any assurance that all the liabilities falling due within a period
of one year, from the balance sheet date, will be discharged by the Company as and when
they fall due.

The provision of second proviso to sub-section (5) of section 135 of the said Act is not
applicable for the company hence the reporting requirements under clause 3(xx) of the Order
are not applicable to the company.

For K Rangamani and Associates LLP
Chartered Accountants
Firm's Registration No. 5200078

A

Kavitha A =\ /
Partner \\\((\/\L ’ » | /
Membership No.213535 S~

UDIN: 24213535BKJMYL5393
Place: Bongalone
Date: |slo Smu



AMBADY INFRASTRUCTURE PRIVATE LIMITED
Balance sheet as a1 31 March 2024
Allmnounis in INR thousands, unless atherwise staled

As ut As st
Soaes N March 31, 2004 March 31, 2023
1. ASSETS
Nov-current ussets
Property, Plant & Lgquipment 5 928612535 93012740
Income lux assets (net) & 16,29 935,12
lotal nus-current assels ﬁu ; 93106252
Current assets
~ Finoncial sssets ey
‘Irade receivables 7 295% = 2401
Cash and cash equivalents 8 890,99 1.433.62
Other linancial ussets 9 1K1236 16,00
Other current sssets 1] 13.74 659

I EQUITY AND LIABILITIES

Equity
Equity sharc capital 1] 1.50,100.00 1.50.1 00,00
Other equity 54522357 5.48.738.2
Equity attributable 1o the owaers of the compuny 69532357 6,98 X3K.25
Liabilities
Non-current linbilities
Financial liabilities

Borowings 12 5.E1391 7.330.56
Provisions 3 208.00 25800
Deferred tax liabilities (net) 1.51.346.68 1.51.164.31
Tutal noa-current labilities . 1.57.368.59 1.58,752.88
Current Jisbilities
Financial liabilities :

Bormowings 12 MN4AT A 7332340

Trude payables 14

- Total outstanding dues of micro and small onterprises - -
« Total outstanding dues of creditors other than 506.20 48928

mivro and small enterprises . 5

Other financial liabilities 15 400.00 1,237.83
Provisions 13 13.00 1.00
Other current labilities 16 555,34 344.20
Total current liabilities 80,951.96 7539571
Total equity and labilities 93364412 L N
The accompanying notes form an inicgral pant of these standalons financial statcments.
As per our report of even date mched For and on behalf of Board of
For K Rangamani and Associatés LLP aﬂwmlm

Chartered Accountants _ CIN- U4S201K

b, & ‘u‘: _'._-‘_:;I:-- N .'III\.__




AMBADY INFRASTRUCTURE PRIVATE LIMITED
Statement of profit and loss for the year ended 31 Murch 2024
All umounts in INR thousands. unless otherwise siated

For the year ended For the yesr ended

March 31, 2024 March 31,2023

Income
Revenue from operations 17 393333 513537
Other income I8 6,198.42 1,975.55
Total income : b B LiNS
Expenses
Employee benefits expense 19 4.581 58 4293.02
Finanve costs 20 TAHE. 16 2.456.77
Depreciation und amortisation expenses 1 1,512.08 L5 10.56
(nther expenses 22 por® sl 374.83
Total expenses 13,376.01 13,635 18
Loss before tax - (3.244.36) (652426
Tax expense 6

Current tax - 4.95

Current tax for carlier years (4.93) .

Deferred tax 206.535 (S5.07)
Total tax expense 201.60 (50.12)
Loss for the year ‘w MMI
Other Comprehensive income/ (Loss)
Items that will not be reclassified to profit or loss
Remeasurement of net defined benefit lability Y300 100
Income tax relating 1o items that wil! not be reclassified
W profit or loss {24.18) (2.86)
Other comprehensive loss : 68.82 B.14
Total comprehensive loss for the yeas ﬂtﬂ &
Esrningy/ (Loss) per share 23
Fquity share of par valae of INR 100 each
Basic and diluted (2.3 4.32)

The accompany ing noles form an integral part of these standalone finsncial statements.

As per our report of even dale attached For and on behalf ol Board of

For K Rasgamani and Associates LLFP Ambady infrastructure Private Limited
Chartered Accountants CIN-U45201KL2008PTC021727
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Nagendra S
Chief Financial Officer
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AMBADY INFRASTRUCTURE MUVATE LIMITED
Statement Of Cash Flow For The Year Ended March 31, 2024
Al amounts in INR thousands, unless otherwise stated

Particulars

Loss after

Add. Tax expense

Add. Remeasurement of net defined benefit labulity
Add Depreciation and amortization

Add Finance costs

Cash flow before working capital changes
Increase/ (Decnease) in provisions

Increase/ (decrease) in current Labilitees
(Incnsuse )/ Decroase in ncevables

Increase/ (Decrease) in payables

(Increase) / devnease in ather curment assets
Cash generated from operations
Income tx paid

Net cash generated from operating activities
Cash flow from investing activities

Purchase of fixed assets

Interest reveived
Net cash used in investing activities

Increase in borfrowings

Interest charges paid

Net canh genesated from flnancing activilies

Net inciease/(decrease) in cash and cash equivalents
Add: Opening cash and cash equivalents
Closing cash and cash e

The accompanying notes form an inigral part of these standalone financial statements.

As per our report of even date attached For and on behalf of Board of

Firm's Registration No. S200078.
ZBRE SN
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Kavitha A f .. WGR] !
Partwr "-"_ A ERuas i
UDIN: 242135 35 B Tmuls W3
Place: Bangalore S yp el
Dale: 15/05/2024
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AMBADY INFRASTRUCTURE PRIVATE LIMITED
Statement OF Clunges In Equity For The Year Ended Masch 31, 2004
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AMBADY INFRASTRUCTURE PRIVATE LIMITED

Notes to the financial statements for the year ended March 31, 2024

All amounts in INR thousands, unless otherwise stated

1 Company overview
Ambady Infrastructure Private Limited (" the Company”) is a private limited company engaged in the business of
infrastructure development. It has entered an MOU with its holding company, Aster DM Healthcare Limited to jointly develop
and promote the Aster Medeity Hospital at Kochi. The company was incorporated on January 22, 2008, with its registered
office at Aster Medcity, Kuttisahib Road, Cheranellore, Kochi - 682027,

2

The financial statements are prepared in accordance with the Indian Accounting Standards (Ind AS), under the historical cost
convention on accrual basis, except for certain financial instruments that are measured at fair values at the end of each
mp_nmngperiodandunptovidwuo(llwCauwiummmn'&ﬂ{w&rammﬁﬁnd).mm&ammﬁm
under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and the relevant amendment
rules issucd thereafter.

The significant accounting policies are consistently applied by the Company.

These financial statements are presented in Indian Rupees (INR), All amounts are presented in Indian Rupees in thousands,
unless otherwise stated.

The financial statements were authorised for issue by the Company's Board of Directors on 15 May 2024.

3 Use of estimates and judgements

mm-dummmnmmmwmmmmmmmmmm
judgements and assumptions. These estimates, judgements and assumptions affect the application of accounting policies and
the reported amounts of assets, liabilities, income and expenses and the disclosures of contingent assets and liabilities as at the
date of the financial statements. The application of accounting policies that require critical accounting estimates involving
complex and subjective judgements and the use of assumptions in these financial statements have been disclosed in Note no. 4.
Accounting estimates could change from period to period. Actual results could differ from those estimates Appropriate
changes in estimates are made as management becomes aware of changes in circumstances surrounding the estimates.
Changes in estimates are reflected in the financial statements in the period in which changes are made and, if material, their
effects are disclosed in the notes to the financial statements.
The Company adopted various measures to ensure business continuity with minimal disruption and has considered available
internal and external information up to the date of approval of the financial statements by the Board of Directors. The
Company has used the principles of prudence in applying judgements, estimates and assumptions including sensitivity
analysis and the Company has evaluated impact of the pandemic in assessing the recoverability of property plant and
evuipment (including capital work in progress). investments, intangibles, receivables, and other assets based on its review of
current indicators of future economic conditions. Based on current estimates, including the availability of financing facilities
for maintaining liquidity, the Company expects to fully recover the carrying amount of these assets. The eventual outcome of
impact of the global health pandemic may be different from that which has been estimated as on the date of approval of these
financial statements. The Company will continue to monitor any material changes to future economic conditions and the
consequent impact on its business, if any, and any significant impact of these changes would be recognized in the financial
statements as and when these material changes to economic conditions arise,

‘Hah;zrhlacmunﬁﬁpﬂides g >
a) Revenue recognition
The Company uses the percentage of completion method in accounting for its revenue. Use of the percentage of completion
method requires the company to estimate the efforts or costs expended to date as a proportion of the total efforts or costs to be
expended. Efforts or costs expended have been used to measure progress towards completion as there is a direct relationship
between input and productivity. Provisions for estimated losses if any, on uncompleted contracts are recorded in the period in
which such losses become probable based on the expected contract estimates at the reporting period.

Other items of income are accounted as and when the right to receive such income arises and it is probable that the economic
benefits will flow to the Company and the amount of income can be measured reliably.

=



AMBADY INFRASTRUCTURE PRIVATE LIMITED
Notes to the financial statements for the year ended March 31, 2024
All amounts in INR thousands. unless otherwise stated

b) Employes Benefits .
Employee benefits include gratuity and compensated absences. Expenses and liabilities in respect of emplovee benefits are recorded In
accordance with Ind AS 19, Employee Benefits.
2l Short-teem employee benefits
Employee benefits payable wholly within twelve months of receiving employ rices are classified as short-term employee benefits.
These benefits include salaries and wages, performance incentives which are expected 10 occur in next twelve months. The
Mmumwmuuwmmhwmbmummum
related service is rendered by employees.

The Company does not have any defined contribution plan during the current year.
(s} Defined benefit plans
mmmu.ummupumnwm-;.mmiwmm:wmwm-wwm

have completed five years or more of service al retivement, disability o 1 of employment, being an amount based on the
respective employee’s last drawn salary and the number of years of employment with the Company. Presently the Company’s gratuity
plan is unfunded.

The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to
mmnw-mdmwmmmmmmmwwmm.d.u.eumed
ohwmmmmnmwammmmmmmumﬂwmmmmm
lairvﬂunn(plmmimy.‘l‘hhwﬂhmhmehhmﬁMmﬂkﬂ.

The liability or asset recognized in the balance sheet in respect of gratuity plan is the present value of the defined benefit obligation at
the end of mmwumdemmﬂmy.mmmmummwm
Re-measurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognized in the
ptmduwmnqm,&muhmhw-mndmmiﬂh“upwwhwhhm
mdmmmWh\mlmmwmummWMhhmmu
profit and loss as past service cost. ¥

‘mmnnuutmuwmmmw' i d i ¥ i determined by di ting the estimnated futuee cash outllows
by refevence o marketwields at the end of the reporting period on govenunent bonds that have terms approximating to the terms of
the related obligation,

Service and interest cost on the Company’s defined benefit plan is included in employee benefits expense. Employee contributions, all
of which are independent of the mumber of years of service, are treated as o reduction of service cost,

¢} Bomowing costs

Borrowing costs disectly altributable (o the acquisition. construction or production of an asset thal rily takes a substantial

penod of time to get ready for is intended use or sale are capitalized as part of the cost of the asset. All other borrowing costs are
expensed in the period in which they occur, mmmwdwmﬂmmdmmaﬂymhmﬁmwuh

the borrowing of funds.

d) Depreciation

Assets in the course of development or construction and freehold land are not depreciated. Other property, plant and equipment are
stated at cost less accumulated depreciati and any provision lor impairment. Depreciation commences when the assets are ready for
their intended use =

Depreciation s calculated on the depreciable amount. which is the cost of an asset less its residual value. Depreciation on property,
ww-wmmw&ammmwaumuwmuhmwwmw
(dotermined based on techiical estimates). which is in line with the terns prescribed in Schedule 1i to the Companies Act, 2013,
The management estimates the usoful life of the Property, Mlant and Equipment as follows:

Estimaiced useful lives of items of property, plant and are as follows:

SR L 22 it squipennt T
Tt 360 years
Furmiture & fitings 5-10 years
Plant & equipment 515 years

The Company has evaluated the applicabilily of component accounting as prescribed under Ind AS 16 and Schedule 11 of the
WMW‘?mthmemmmmmunhmﬂ
assels are 1ot capable of being accounted separately as components. Schedule 1l requires the Company 10 identify and depreciate
significant components with different useful lives separately.

Depreciation methods, useful lives and residual values are reviewed at each financial year end and changes in estimates, i any, are
avvounted for prospectively.
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AMBADY INFRASTRUCTURE PRIVATE LIMITED
Noies to the financial statements for the year ended March 31, 2024
All amounts in INR thousands, unless otherwise stated

«) Erovisions and Contingent Liabilities
mmwmwmwmmmn&hmmmwwm

Pravisions represent liabilities t the Company for which the amount or timing is uncertain. Provisions are recognized when the
mmhcmmmwm;i}uwdmmﬁi-hmMmmdmhl
vant be rellably estimatad, will be required to settle such an obligation. If the effect of the time value of money is material, provisions are
mmnn.uby&wmmmwcﬂnmgmmmuwuwmmmmmmu
.-umntnwmmdhmvmdm-mmmhﬁhwkbhmy.de
discount umwﬂndhtuwmmdﬂh“hu-&mow.h%umm“mhm&umdm
acijustied to reflect the current best vstinte.
In the normal course of business, contingent lisbilities may arise from litigation ansd other claims against the Company. Guarantees are
mmthMﬂmM-cmeMwMMMmdwm
MNMMMM&dmummeMM.MMMMWu
cuﬁw%ﬂmmn&mwmmm-mhhwww&mmhm
assurance regarding the final outcome of the legal proceedings in which the Company involved, it is not expected that such
vontingencies will have a material effect an its tinancial position or profitability,
WmmmWﬂMWhhMmManmm-hm_

f) Income Tay
(a) Current_Income tax
Current [nvome Tax is measured at wwumwhwnnwmmmwmmmmumTum 1961,

(b) Deferred tax

Delerred tax assets are recognized for all deductible temporary differences, the carry forward of unused tax credits and any unused tax
losses, wuwmwumm_u_nu.mmmmumhmmmm
deductible temporary differences, and the carry forwand of unused tax credits and unused fax losses can be utilized.
mm_mdummwmmbmumumuﬁamwghmm.m
imtumdddsujmnluﬁ‘bhmmmmyhopﬂy'hW'hqnhyudmhﬂ-mdpnﬁluﬂ
N-mdlumudm“wummhhﬂymnwmumqﬂm tax assets againsi current
mm-muwmumma-mmumuwmmm.

®) Exgeptional lems
Faceptional items are disclosed separately in the financial stat where it is ¥ to do %0 1o provide further understanding of
umwm-du&mw.rm.mmmunmmmmwmmbmwyanmuw
nature or incidence,

h) Eamnings/ (Lows) perequity share (EPS)

At associate & an entity aver which the company has significant influence.
SigsiﬂrnlWhhmhmhthﬂmmmdmmthWWMI

cantrol over policies.
The results and assets and liabilities of assoclates are incorporated in these financial statements using the Equity method of accounting
in accordance with Ind AS 28, except when the inve or a porthkn thereol is classified as held for sale.

Unsder the equity method, the investment in an associate is initially recognized al cost and the carrving amount is increased or
dmm-dmuwwm-m&muuaﬂhmmmﬁudmmm-mumm
ar hoss of the investee is recognized in the i s profit of loss, Distributions received from an investee reduce the carrying amount
dkﬂmhﬂnmmnhmmmﬂnhmlﬂwa&lhwtwmmm
mmmwumm-mwm.mwmmmmmm
of property, plant, and equipment and from foreign exchange translation differences. The investor's share of those changes is
revognized in other comprehensive income of the investor, 3
nnmw;muhmdmmumuma-mmhwmummmwmm
shame of further losses. After the tor's int is rduced to zero, additional lesses are provided for, and a liability is recognized,
only to the extent that the investor has incuervd legal or constructive obligations or made pavments on behall of the associate. If the
mbb-uhmuﬂlympmﬂu,:mhvmurmmwﬁhglndunddwpwﬁbmh'dmmshmdﬂupdiu
yuals the share of losses not recognized.
mmmmduuummwmm‘mmumﬂummwwdwﬁx
1o determine whether it is necessary 10 recognize any additional inpal loss with respect 1o the & '3 nel invest in the
s iate




AMBADY INFRASTRUCTURE PRIVATE LIMITED
Notes to the financial stalements for the year ended March 1, 2024
All anounts in INR thousands, unless otherwise stated

i) Cash and Cash equivalents
Cash and cash equivalents for the purpose of presentation in the statement of cash flows comprises of cash at bank and in hand, bank
overdralt and short term highly liquid investments/bank deposits with an original maturity of three months or less that are readily

ummumwm-ﬁuummudmwm
%] mm

mmmdmsmmuﬂmmmunmhwmawmm
internal/external factors. An impairment loss will be recognized wherever the ‘carrying amount of an assel exceeds its estimated
necoverable amount. The recoverable anount is greater of the assets net selling price and value in use, In assessing the value in use, the
estimated future cash flows are discounted 1o the present value using the weighted average cost of capital.

Financial instruments

A) Financial assets

Initial recognition and measurement
All Hinancial assets are recognized initially at fair value plus, in the case of (inancial assels not recorded at fair value through statement
of profit and loss, transaction costs that are attributable to the acquisition of the tinancial asset. Purchases or sales of financial assets

thal require delivery of sssets within 4 time trame established by lation or ¢ tion in the marketplace (regular way trades) are
revopnized on the trade date, te. ﬂw;hledmﬂw(umpnymmmmwmlmwuﬂm-m
Subsequent measurement

Subsequent measurement of financial assets is described below -

(0 Dbt instruments ot amortized cost

A delt instrument’ is measured at the dmortized cost # both the following conditions are met:

a) The assot is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b) Contractual termy of the asset give rise on specified dates 1o cash flows that are solely payments of principal and interest (SPP1) on
the principal smount outstanding.

After initial measureswni, such financial assets are subsequently measured at amortized cost using the effective interest rate (EIR)
method. Amortized cost s calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR The EIR amortization is included in finance income in the statement of profit and loss. The losses arising from

wmwmmmdmummmmmnmmmmm

amwwthth\MHMoﬂhMMwM ;

3) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets, and

b)  The assel's contractual cash flows represent solely payments of principal and interest (SPPI).

Debt instruments included within the FVTOCI category sre measured initially as well as at each reporting date at fair value Fair value

movements are recognized in the other comprehensive income (OC1).
However, the Company recognizes interest income, impairment losses & reversals and foreign exchange gain or loss in the &L On

derscoguition of the ssset, cumulative gain or loss previously recognized in OCI is reclassified from the equity 10 Pé&L. interest eamed
whmhﬂumwroc:dam hmunmﬂnmwmdnm income using the Effective Interest Rate (EIR) method.

Hmhammw l'onhbl Any debl instrument. which does nol meel the criteria imrnvgmunhmnnl
amortized cost or as FVTOCL, is classified as at FVTPL. In addition. the Company may elect to designate a debt instrument, which
uummmwmwmwm‘ummummmammhmmamnmmu

vliminates & measurement or L inconsistency (referred 1o as “accounting mismaich’) The Company has designaied its
investments in debt instruments as Debt instruments inchaded within the FVTPL category are measured al fair value with all
changes recognized in the Pl -

Financial Assets - Derecognition

A financial asvet {or. where applicable, a'part of a financial assel or part of a group of similar finarcial assets) is primarily derecognized
(Lo removed from the Company’s balance sheet) when:

1) The rights 1 receive cash flows from the asset have expired. or

2) The Company has transferved its rights 1o receive cash llows from the asset or has assumed an obligation to pay the received cash
flows in full without material delay to a third party under a ‘pass through’ srrangement; and either

4. the Company has transferred substantially all the risks and rewards of the asset, or
uhmmmmmwmmmammﬂmahmmmwma
the asset,
MhthmmmemmMﬂuhm&wammh
evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither transierred nor relained
substantiaily all the risks and rewards of the asset, nor transferred control of the asset, the Company conlinues lo recognize the
transferred asset to the extent of the Company’s continuing involvement In that case, the Company also recognizes an associated
liability. The ransferred asset and the associated lability are measured on a basis that reflects the rights and obligations that the
Company has retained.

Continuing involvement that takes the form of a guarantee over Lhe derred asset is o at the lower of the original carrying
amount of the assel and the maximum amount of consideration that the Company: could be required to repay.
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AMBADY INFRASTRUCTURE PRIVATE LIMITED
Notes (o the financial statements for the year ended March 31, 2024
All amounts in INR thousands, unless otherwise stated

In accordance with Ind AS 109 Financial Instruments. the Company applies expected credit loss (ECL) model for measurement and
revognition of impairment loss for financial assets.
m&ququ‘Mpmmh'mm.dmﬂmthmmde
simplified approach does not require the Company 1o track changes in crodit risk. Rather, it recognizes impairment foss allowance
based on liletime ECLs at each reporting date, night from its initlal recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been i
significant increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12:month ECL is used to
mr«mmm.nmm:mw-wm,wmsuamw_mmﬂ
quality of the nstrument improves such that there is no longer a significant increase in credit risk since initial recognition. the
Company reverts to recognizing impai ioss allowance based on 12-month ECL. Lifetime ECL are the expected credit osses
rosulting irom all possible default events over the expected life of a financial instrument. The 12-month ECL is & portion of the lifelime
FUL which results from default events that sre possible within 12 months atter the reponting date.
Iilhﬂudiﬂmm-humaﬂcmuwnmrﬂﬂmﬂwmhwh%pﬁyhmﬁu%ﬂwmwlﬂﬂmuﬂh
Hows that the entity expexis 10 receive (ie., all cash shortfalls), discourted at the original EIR.

ECL impairment loss allowanwe (or reversal) rcognized duting the period is recognized as income/ expense in the statement of profit
and loss. This amount is reflected under the head ‘other exp Cin the st of profit and loss. The balance sheet presentation tor
various financial instruments is described below:

1) Financial assets measured as at amortized cost: ECL is presented as an allowance, Le,, s an integral part of the measurement of
thase assots in the balance sheet. The allowance reduces the net carrying amount. Until the asset meets write-ofl criteria, the Company
QMMWQMMMmmMMuﬁm.WMth
redduced from its value. The change in fair value is taken 1o the statement ol Profit and Loss.

3) Debl instruments measured at FVTOCI: Since financial assets are already reflocted a1 fair value, impairment allowance is not
turther rrcduced from its value. Rather, BCL amount is presented as accumulated impairment amount’ in the OCI

For assessing increase in credit risk and impairment joss, the Company combines financial instruments on the basis of shared credit
risk chariierstics with the objective of facilitating an analysis that is designed 10 enable significant increases. in credit risk 1o be
wlontified on a tmely basis,

The Company does not have any purchased or originated credit impaired (POCT) financial assets, i.e., financial assets which are crodit
impaired on purchase/ origination.

B)_Financial liabilities -

Financial liabilities are classified. at initial recognition, as financial lisbilities at far value through statement of profit and loss, loans
and by ings, payables. or as derivatives designated as hedging instruments in an effective hedge, as appropriate.

Al financial labililies are recognized initially at fair value and, in the case of loans and borrowings and payables, net of directly
attributalile transaction costs The Company’s financial lisbilities include 1rade and other payables, loans and borrowings including
bank overdralis, financial g 15 and derivative financial instruments.

The measurement of financial liabilities depends on their classilication, as doscribed below: ;

1) Financial liabilities at fair value through statemvent of profit and loss - Financial Uabilities at fair value through statement of profit
and Joss sncliade financial liabilities held for trading and financial liabilities designated wpon initial recognition as at fair valse through
statement of profit and loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in
the near term. This category also includes derivative financial instruments entered by the Company that are not designated as hedging
mmw'mumwmmwmwm-mmaﬂw-wtomm.g
unkes they are designated as elfective hedging instruments.

2) Gains or losses on liabilities held for trading are recognized in the statement of profit and loss - Financial liabilities deslgnated
upon initiil recognition at fair value through statement of profit and loss are designated as such at the initial date of recognition, and
only if the criterda in Ind AS 109 are satisfied. y

%) Liabilities designated as FVTPL- fuir value gains/ Josses aitributable to changes in own credit risk are recognized in OCI. These
pains/ losses are not subsequently transterred 1o statement of profit and loss. However. the Company may transfer the cumulative gain
ocl»nwnlluinuqulty.Mlorl.l‘md\nngnhlwvmdMWymmWhlbmdwduﬂdmmCumyuw
hnml-iew“yl'gwlﬂlhﬁﬁlyualIﬂrvﬁnhﬂn@hﬂﬂmﬂu‘pmﬁtndbu

Finangial liabilities - Derecognition

.{\Mmmsmﬁuwmwm.mmmth-wmuwmmemm
tinancial liability is replaced by another from the same lender on substantially dilferent lerms, or the terms of an existing lability are
substantially modified, such an exchange or modification is treated as the derecognition of the original lability and the recognition of a

ﬁmmwm«mmummmmdﬁmu‘

€) Offsetting of finangial instruments

Financlal assets and financial abilities are otfset. and the net s reporied in the balance sheet if there is o currently enforceable
legal right 10 oifser the recognized amounts and thene is an infention 1o settle on a net basis, 10 realize the assets and settlo the liabilities
simultancously




AMBADY INFRASTRUCTURE PRIVATE LIMITED
Notes Lo the financial statements for the year ended March 31, 2024
Allamounts in INR thousands. unless otherwise stated

a) Initial recognition and subsequent measurement
mmwwhwuwmnmm.mw,mmmwmmwmm

and other derivative financial & 15. The Campany does not hold derivative financial instrumenis for speculative purposes.
mmmwmmmnmmmmumm.mm-mmm
are subsequently re-moasured at fair value. Derlvatives are carried as financial assets when the fair value is positive and as financial
mmwuwum.smmm«mmmw:mmmmummmmmm
mdm-mmmmmmmmummwmamhmwm
udlasnd-i_ﬁduwdeMhM,hWMMMthM:MWI:
w&wmmym-hmwmmmmmwmww

Far the purpose of hedge accounting, hedges are classified as:
l:m-mwmmhmuwm.mmwmdawmumummmm
oaumilment.

hmmwmmmumwvﬂuﬂhtﬂmmtmmuﬁbwu particular risk assoclated
with a recognized dssel or lability or a highly probable forecast transaction or the foreign y risk in an gaized lirm

vommitment,
mmmd.h@mwmmywywummwmmwmm
CmM'MmemthWMMWhmhm.ﬂ-
documentation includes the Company’s risk management objective and strategy for undentaking hedge, the hedging/ econoimic
mwmwum«mmmemumwmwmmwmmmwmm
ellectiveness of changes in the hediging instrument’s fair value in offsetting the exposure to changes in the hedged item’s fair value o
cash flows attributable 10 the hedged risk. Such hedges are expected 10 be highly effective in achieving offsetting changes in fair value
nrmlrlhwnudanmémmmmhnbmmﬂulheymmll_vluwhemhﬁdyaﬁnﬂw throughout the linancial
reparting periods for which they were designated.

bl Loans and Borrowings

Mmm_ummmmmw_mmwumnWMWummm
rate (hereinafier referrgdd as EIR) method. Gains and losses are recognized in stafement of profit and loss when the lisbilities are
derecognized as woll as through the EIR amontization process.
Amrliadmifmyukhghbm'-w-lﬁ-nmwmmmndhnumm”mbmm
d&pmmmms&w-fhmmhhMldpmﬂﬂ'h

m) Fairvalue measurement
Faivﬂmiﬂuph&umuhmdwdutdlnmﬂwpﬁdlnumhahﬁhyhmuﬂﬂyﬂ:mﬂhhmnmkﬂ
pmxlpmuuNmmh.mm«h.wnmmunmnhnmunmuuuuumm
~ In the proipal market lor the asset or lability, or
'-mrmawnruamwmummmuwmmmmqumm;
WW-mmmmmmh_mwhw.
mranmdu—uuamumm-wmmmnmmmﬂwwmmumu
liability. assaming that market participants act in their sconomic best inlenest.
A fair valye fiwasurement of a non-financial asset lakes (B0 account & market participant’s abilily 1o ge ic benelits by
mhgammm-mhwwmuuuhyma»ammpnumuw«uuu»-amnwmw

use.
fhe Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available 10
megsure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs,

Fair value of the financial instruments is dlastitied in various fair value hierarchies based on the following three levels

a) Level 1- Quuted prices (unadjusted) is the active market price for identical assets or liabilities
b}l.n'fiI-lnmolherllnnqumdn'kthwwmmllwwwalhmhwhwhy.mhrdhﬁup-m
incdirecily.

.-.nmm|mahm”num:wmmwmmw-mmm;
t‘w’ﬂwwd(ﬁr_w&-mWmhm:md—mqmmmmdumuﬂ
rmumgwmumuﬂumamwmmwnnw'm

Cash flow statement

)

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of transactions of a non-ash
sature and any deferrals or accruals of past or future cash receipts or payments.
The cash flows from regular revenue generating, investing and (inancing activities of the Company are segrogated.

o) Offsetting
Mmmwwmmmﬂmmw i ted in the bal sheet when, and only when, the
Company currently has i legatly enforceable right 1o set off the amounts and it intends either 10 seitle the on a net basis o 1o realise
(he asset ansd settle the labidity simultmweously.

pl Operating cycle »
Cosh and vash equivalents comprise cash at bank and on hand and short-term deposits with an original maturity of three months or
less whichs are subject 1o insignificant risk of changes in value.




AMBADY INFRASTRUCTURE PRIVATE LIMITED
Notes to the financial statements for the vear ended March 31, 2024
All amounts in TNR thossands, unless otherwise siated

5 Property, plant and equipment

Furniture and Plant and

Particulars Freehold land Buildings fixtures sipient Total

Gross carrying value

Balance as al 1 April 2022 9,17,000.00 1327153 641.45 ; 479.74 93139272
Additions - 53258 - = 53258
Disposals - . - - -
Balance as at 31 March 2023 9,17,000.00 13.804.11 641.45 479.74 9,31,925.30
Balance as at 1 April 2023 9,17,000,00 13.804.11 641.45 479.74 9,31,925.30
Additions o » * - -
Disposals = ; . s #
Balance as at 31 March 2024 9.17,000.00 13,804.11 641.45 479.74 9,31,925.30
Accumulated depreciation

Balance as at 1 April 2022 - 260.71 1480 11.83 287.34
Charge for the year - 1,286.32 12829 95.95 1.510.56
Eliminated on disposals alls - - - A
Balance as at 31 March 2023 - 1,547.03 143.09 107.78 1,797.90
Balance as at 1 April 2023 - 1,547.03 143.09 107.78 1,797.90
Charge for the period 1,287.81 12829 95.95 151205
Eliminated on disposals

Balance as at 31 March 2024 - 283434 271.38 203.73. 3.309.95
Net carrying value

As at 31 March 2024 9.17,000.00 10,969.27 370.07 276.01 9,28,615.35
As at 31 March 2023 9.17,000.00 12,257.08 498,36 371.96 9,30,127.40
B /
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AMBADY INFRASTRUCTURE PRIVATE LIMITED

Notes to the financial statements for the year ended March 31, 2024

All amounts in INR thousands, unless otherwise stated
6 Income Taxes

Since the Company does not have taxable income under the Income Tax Act, 1961, no provision for current tax is
provided for in the books of accounts. Deferred income taxes are recognized for the timing differences between

taxable income and accounted income.

4. Income tax assets

As at Asal
Particulars March 31, 2024 March 31, 2023
Income tax payments, including taxes withheld 1.016.29 940.07
Less: Provision made towards tax liabilities - 4.95
Net income tax assets/ (liability) at the end of the year 1,016.29 935,12
b. Amount recognised in statement of profit and loss
As at As at
gl i March 31, 2024 March 31, 2023
Current tax - 4.95
Current tax for earlier years (4.95) -
Deferred tax (including MAT credit entitlement) 206.55 (55.07)
Tax expense for the vear 201.60 (50.12)
¢ Amount recognised in other comprehensive income
As at As at
Padioglars March 31, 2024 March 31, 2023
Current tax 2 ~
Current tax for earlier years > .
Deferred tax (including MAT credit entitlement) (24.18) (2.86)
Tax expense for the year (24.18) (2.86)
d. Deferred tax assets and liabilities
As at As at
Particulars March 31, 2024 March 31, 2023
As at the beginning of the year (including MAT Credit) 1,51,164.31 151,224
Additions during the year 182.37 (57.93)
As at the end of the year 1,51,346.68 1,51,164.31
LR AT N
</ g
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*AMBADY INFRASTRUCTURE PRIVATE LIMITED
Notes o the financial statements for the year ended March 31, 2024

All amounts in INR thousands, unless otherwise stated

7 Trude receivables
Asal As al
Faricoinr : March 31,2024 March 31, 2023
Current (Unsecured)
Considered good- unsecured 295.39 42411
Less. Loss allowance X s
Net trude receivables 29539 42401
The Compuny's exposure to credit and curmency risks and loss allowances related W trade receivables are disclosed in Note 3§
71 _Frude rmiﬁbluﬂ. schedule
Particulars As at As at
March 31, 2024 Mureh 31, 2023
Undisputed trade receivables- considered good, unsecured
Outstanding for following periods from due date of payment
Not due 20539 .
Less than 6 months - 42411
6 months - | year T
12 yeurs
2.3 yewrs
Maore than 3 years . K
Total 29539 42401
§ Conh aud cash equivalents :
As at Asat
Ssis e March 31,2024 March 31, 2023
Balances with banks R90 64 1.483.27
Cash on hand _03s 035
Tatal 5 890.99 1.481.62
9 Uther linancial assels
! As al As al
e March 31,2024 March 31,2023
Current
Unsecured, considered good
Uniulled receivables 27846 .
Remt and other deposits 10.00 10.00
Dues from related parties (refer Note 32) 2,52390 -
Totsl 1.812.36 10.00
Total Elm 10.00
W Other nsscts
: As aut Asal
Particulars March 31,2024 March 31,2023
Current >
Prepaid expenses® : 662 659
Advance for supply of goods and services 712 -
Total 13.74 6.59
Total I_J.‘I-l &_&L
* Ingludes prepaid rent gmised on rent dep piven 10 refaied parties. Reter Note 32
7
11 Share capital
4 Asat As at
Particulars March 31, 2024 March 31, 2023
Authorized share capital:
15,02,000 equity shares of INR. 100 each 150,200 1.50.200
Issued, subscribed and paid-up share capital:
15.01,000 equity shares of INR. 100 each 150,100 150,100

Thve Company has only issued equity shares. All equity shares are of face
value INR 100 The Company does not have any preference shares.
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© AMBADY INFRASTRUCTURE PRIVATE LIMITED
Notes to the financial statements for the year ended March 31, 2024
All amounts in INR thousands, unless otherwise stated
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As at Asal
Particulars March 31, 2024 March 31, 2023
Equity shares of INR_ 100 sach fully paid-up
No. of equity shares at the beginning of the year 5 15.01,000 15.01.000
Adil: Equity shares issued during the year « -
Less: Buyback of equity shares during the year - -
Mulmlede&eMd&nr_m__ l;;_m._m 15,001,000

Termy/ rights attached to equity shares:

The Compuany has only one class of equity share having par value of INR.100. Each holder of equity share is entitled 10 one vote per
share. 1t the Company declares dividend. it will pay it in Indian rupees. However, during the reporting period the Company did not
devlare any dividend. In the event of liquidation of the Company, the holders of equity shares will be entitled 1o receive remaining
assets ol the Company after distribution of all the Comyj s obhy The distribution woukl be in proportion to the number of
equity shares held by the sharcholders

Shares held by holding company/its ultimate holding company including their subsidiaries/ associates;

teulins As at As at

g March 31, 2024 March 31, 2023

Aster DM Hoalthcare Limited and its beneficlaries 15,001,000 15,011,000
Details of shareholders holding more than 5% shares of the company:

As at As at

; March 31, 2024 March 31, 023

Faonin No. of shares No. of shares

% of holding % ol holding

Aster DM Healtheare Limited and its beneficiaries 15.01,000 15,01,000

100% 100%

-

1] The Company has not reserved any shares for issue under options, contracts, and commitments.

8

L

r
Details of following transactions in shares during the period of five years immediately preceding March 31, 2024
11 The Company has not allotted any shares allotted p o ct without payment being received in cash during the
period of flive years immediately preceding the balance sheet date
H) The Company has not issued bonus shares during the period of five years immediately preceding the balance sheet date.
£if) The Company has not bought back its shares during the period of five years immediately preceding the balance sheet dute
Disclosure of shares held by promolers:

Shares held by promoters al the end of the year

e % change during the
Promoter name B g g year|

1. Aster DM Healthcare Limited 15.00.495 E

2 Dr Avaud Moopen
0.03%

-



« AMBADY INFRASTRUCTURE PRIVATE LIMITED
Notes o the financlal statements for the year ended March 31, 2024
All amounts in INR thousands, unless otherwise stated

12 Surewing
Particul As at % Asal
Non-current
Kevured - at amortived cow
Term loans from bank 581391 7,330 56
Current
Unsevured - at amortised cost :
Unsecured Loan from Corporate 77.960.7% 71.806.7%
Secured - ut amortised cost
Cureent inatunties of long term bormowings 1.516 66 151668
Total $5.291.32 $0.653.96
13 Provisions
Particulars “ "'i:‘ i e
Non-currvenl
Srovinon for cmpluayee e fits
Net delined benefit habiliy - G y (refler Note 24) 20800 258 (1)
Tuotal 0
Current
Prowision far employee benefits
Net defined benefit habiity - Gratuty (refer Notwe 24) 13.00 100
Totsl 1300 L0
Information sbout the Company’s exposure 1o interest rate and liquidity risks are included in Noie 34.
4 Trade paysbles
Particulars Asaf Asat
March 31,2034 March 31,2023
Total ourstanding dues of iicro and small enterprises - 5
rwm.u’ﬁmwmmmmum % 306 20 46928
Total 506,30 s
mmmmw.mawmwmnmm
The Company's exp o v and bquidity risks related 1o wade payables is disclosed i Note 34
144 _Teade payables ageing schedulc
Particulurs Asat Asat
March 31,2024 March 31,2033
alance as mt 31 March 2024
Miceo snd small emerpnses s -
Not due - -
Less than & months =
6 mantls - 1 year 2 -
12 yeuns . =
2D veury -
More than 3 years -
Others - 0.20 489 28
Total £06.20 489.28
IS Other fnancial liabilities :
Particulars Asat Asat
March 31,2004 March 31,2023
Current .
Dues 1o related panty (sefer Note 32) . 29249
Secunity deposit 3 400.00 400.00
Dues 10 creditons for capital goods - 555 34
Total 404,00 1,237.83
The Company's exposure (o currency and higuidity nisk related (o the above financial liabilses 15 disclosed m Note 34
16 Other liabilities
Particulars Asat Asal
March 31,204 Macch 31,2023
Curvent
Statutany ducs payables 498 25 28161
Inserest accrued but wot due on borrowings s109 60.59
- A58 34420

———




TAMBADY INFRASTRUCTURE PRIVATE LIMITED

Notes to the finuncial statements for the year ended March 31, 2024

All smounts in INR thousands, unless otherwise stated

17 Revenue from operations

For the year ended For the year ended
gy March 31, 2024 March 31, 2023
Lease rental income 303313 $.13537
Other operating income - -
Total 3,933.33 513537
I8 Other income
For the year ended For the year ended
e March 31,2024 March 31, 2023
Ciuuraniee commission 6,173.96 196143
Income tax refund 24.46 14.12
Towl 6,198.42 197555
19 Em benelits
Particulars For the year ended For the year ended
March 31, 2024 Murch 31,2023
Salaries and allowances 4488 47 4,190 84
Stall welfare expense 3313 2418
Expenses related to post employmeni defined benefit plans 61 99 7800
Totl 4,583.58 4.293.02
20 Finance cost
Particulars For the year ended For the year ended
March 31, 2023
Interest - 7,048.16 7,456.77
Less - Amounts included in the cost of qualifying asscts - .
Towl 704816 745677
21 Depreciation and amortisation 3 2
Particulars For the year ended For the year ended
March 31, 2024 March 31,2023
Depreciation on propenty. plant and equipment (refer Note 5) 1,512.05 1,510.56
Total 1,512.08 151086
22 Other expenses
Particulars For the year ended For the year ended
Murch 31, 2024 March 31, 2023
Legal, professional and other consultancy 119.02 9745
Auwditors remuneration (refer note 30) 100.00 H05.00
Repaurs and maintenance - Others - 150.00
Rates and taxes 1294 1261
Office expenses - 975
ank Charges 001 o2
Miscellancous expenses 0.2%
Bin 37483
23 _Eamingy/(Loss) per share E
Particulars 3 For the year ended For the year ended
March 31, 2024 March 31, 2023
Net loss for the vear attributable to equity sharcholders (3,445 86) (6.482.28)
Weighted average number of equity shares 1,501.00 1.501.00
Par value per share * 100.00 100.00
Basic Jode P shive (230) “432)
Diluted lms‘p:_r‘ slw: ! (230} (4.32)




AMBADY INFRASTRUCTURE PRIVATE LIMITED
Notes (o the fnancial stalements for the year ended March 31, 2024

All amounts in INR thousands. unless otherwise siated

4 Employge beaefils.
The fallowing table sels out the amount recognized in the financial st nis on account of such gratuity lability:
For the ended  For the ended
Halance at the beginning of the year 259.00 170.00
e dost
() Current service cost 2.9 06,00
{b) Past service cost : .
Interest Cost 19.00 1200
Benefits Pad . (193.00) .
Ry -mwasire ments
(#) Actuarial Loss/ (Gain) from changes in demographic assumptions -
(1) Actuarial Loss/ (Gain) from changes in financial assumplions 4.00 .
{c) Actuarial loss/ (gain) from experience over the past vear 89.00 11.00
Balance ai the end of the year 0.9 359.00

Expense recognized in the statement of profil and loss

For the year ended  For the year ended

Particulars March 31, 2024 March 31, 2023
Service Cost
Curment service cost 29 66.00
Net Interest on net defined benefit liability / (asset) 19.00 12.00
61.99 78,00

Remeasurvments recognized in Other comprehensive income

Forthe year ended  For the year ended

Pasticulars . March 31, 2024 March 31, 2023
{w) Actuarial Loss/ (Gain) from changes in demographic assumptions . =
b Wmuilmfwhmm in financial assamptions 4.00 -
(e) Actuarial loss/ (gain) from experience over the past year 89.00 .00
Zaplayes Expenses $3.00 o
Net Liability/ {Asset) recognised in the Balance Sheet

For the year ended  For the year ended

i March31,2024  March 31,2009
Present value of DBO 2099 259,00
Fair Value of Plan Assets - -
Liability/ (Asset) recognised in the Balance Sheet 220.99 259.00
Actuarial valuation :
The present value of the defined benetil obli and the related current service cost and past service cost, were
mmnrd ulmllu‘mledw u'n.li.l (PL'Q method. Thultfhﬂ! hthd"ll phrllvpiull\r exposes the Company to

_present value of the defined plmhhﬂnydumwdh
lndian Rupee is calculated using a i rate det d by rel e 0
market yields at the end of the reporting period on government bonds. For

. othier defined benefit plans, the discount rate is determined by relerence to
high quality corporate bond yields when there is a deep market for such
bonds; i the return on plan asset is below this rate, it will create a plan
deticit. Currently the plan in India is investments in governmeni securities

Interest rate risk ﬁthhﬂhmmlﬁTlmﬂupth
Longevity rish ’ The present value of the defined benelit plan habilily i calouloted by

reference 10 the best estimate of the mortality of plan participants both
during and after their employment. An uwrease in the life expectancy of the

~clan particcants will increass the plans Lability

Swlary Ak The present value of the defined benelit plan lability is caleulated by
reference 1o the future salaries of plan participants. As such, an increase in
the salary of the plan participants will increase the plan's liatabity.
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e Kioan Do Company Seeetary LT3 70w
'
rm For the yrar endedl 101 Uhe year ended
March 31, 2034 March 31, 2029
For statolory audst oo
Nhr ALt . &l
m ——
Fakulan Y ~ % Change Explanation il variance exceeds 356
Notes below)
) Currert Ratio [Curront aswets/ Cutront Labilines TA% | Incrrase in working capital
b} Dbt fiquaity Katio. [Total debt/ Sharchalder's oquity a%|NA
o Dbt Servae Cdvevage Ratio available for debt srevice /| 5% [Lows dex reasedd cormpaned 10 privious
[aetot srrv e | vear
1) Hatum o Eguity Rates Net profie afler tases/  Averagel 45%
shareholder s mjuity
) Invamiony tusmover rn [Cowt  of goods  soldy  Aweragel . -
11 Frade Hecemables turmover  [Nes credit sales Averagy e an -35% | Opwrating revenue dovreased durning the
Tt rovry abbes fourment yaar
(ST ke payables tumover ratio [Tolal  punhases/ Average  trade] - - NA
it capital turnover Tatio Net sales/ Working capial ::I oo % ke & 3§ compared 1o ¢
year
11 Nt produ ratie et profit) Net sales (1.2 5% R et fo
(vear
mmm&pmlm r&-whﬁmmud [ Cik 13 L% 139% [ Lowes e d ¥
veai
kRt on » o el gaim on ke ol - - NA
{rvesiments and net fair value gain
; =2 Luw.“m

Sl prodit ® St prodit afier tas
wapial empiiyvd = Tangible vet worth + Total detst » Delernad s Lability.

Farmungs avanlabie for delrt service = Net probit before tan - Other incone ¢ Deprociation » Finance tusis

Earmingy before interest and s = Net profit before Lax - Other income + Finance costs
(bt service » Intarest e Loase paymente* Principal repayments




AMBADY INFRASTRUCTURE PRIVATE LIMITED
Notes to the financial statements for the vear ended March 31, 2024

All ts in INR th ds, unless otherwise stated

Actuarial Assumptions
For the year ended  For the year ended

Paiticulore March 31,204 March 31,2023
Salary Growth Rate 6% pa 6% p.a
Discount Rate 7.00% 72% pa
Withdrawal Rate 5% pa 5% p.a
Interest Rate in Net DBO/ (Asset) 72% pa 72% pa
Mortality rate TALM 2012-14(Ult)  TALM 2012-14(Ult)
Weightage average duration of tion 9 years 11 years
Sensitivity analysis

Si;rﬂfnmmnulmpuomhMMdNMMMpMm&mmuuum@dnuqmma

()

withdnwiluukmmﬂypadﬂednmummmwmﬁwxmmmpﬁm holding all other assumptions

As at March 31, 2024 As at March 31, 2023
SN Increase Decrease Increase Decrease
Salary Growth Rate (1% movement) 20 -19 2 -28
Discount rate (1% movement) <18 20 27 2
Withdrawal rate (1% movement) 1 <1 0 L]

The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is unlikely
that the changes in assumptions would occur in isolation of one another as some of the assumptions may be correlated. In presenting the
above sensitivity analysis, the present value of the defined benefit obligation has been calculated using the projected unit credit method at
the end of the reporting period. which is the same as that applied in calculating the defined benefit obligation liability recognised in the
balance sheet, Thenwumthugemmemeunkmduwmmmmmmmqu&m prior years,

»
5 Leascarrangements
The Company does not have any operating or finandial lease commitments,
2% Capital managenent
The capital includes issued equity share capital and all other equity reserves attributable to the equity holders The Company’s objectives
when managing capital is to safeguard its ability to continue as a going concern while maximizing the return to shareholders through the
optimization of debt and equity balances.

Gearing Ratio

The gearing ratio at the end of the reporting period is as follows:

Padticulars i As at March 31, 2024 As at March 31,2023
Dobt 85,291.32 80,653.96
Less: Cash and cash equivalents §90.99 1,483.62
NetDebt . 8440033 7917034
Total equity 6,95,323.57 6,96,838.25
Net debt to Equily Ratio o g 12.14% 11.33%

In order to achieve the overall objective, the Conipany’s management, amongst other things, aims to ensure that it meets financial
covenants attached to the interest-bearing loans and borrowings that define capital structure requirements. Breaches in mesting the
financial covenants would permit the lenders to immediately call loans and borrowings. There have been no breaches in the financial
covenants of any loans and borrowing, in the current period.

No changes were made in the objectives, policies or processes for managing capital during the years ended March 31, 2024, and March 31,
2028,

77 Scgmentreporting 7
The Company's operations comprise only of one segment viz., Infrastructure development in India. Therefore, there are no additional disc
be provided.

u - — ——
As at March 31, 2024 As al March 31, 2023

Contingent liabilities: . =
Commitments: = -
Emwmltimmminm‘mhemumupwmumw = 0




AMBADY INFRASTRUCTURE PRIVATE LIMITED
Notes to the financial statements for the year ended March 31, 2024
All amounts in INR thousands, unless otherwise stated

n
a) Natuse of relationship and related parties:
Nature of Relationship Name of Related Party
(a) Holding company Aster DM Healthcare Limited
_(b) Entities under common control Aster Clinical Lab LLP
{c)Key Managerial Personnel Nagendra S
Kiran R Baddi (Till 20/02/2024)
T] Wilson
Anvop Moopen
Abdul Salam Ameerali
Farhan Yasin

b) Transactions with related parties during the year and balance outstanding at the end of the year:

1. Transactions during the year

s For the For the ended
Nature of Transaction : Related Party s d’:;“:‘ sl g

Loans accepted Aster DM Healtheare Limited E 100.00
Guaranter commission received Aster DM Healthcare Limited 6,207.98 1,960.29

Interest on loan Aster DM Healthcare Limited 6,331.93 64797
Lease rent on land Aster DM Healthcare Limited 3933 »

Inil AS Interest on loan Aster DM Healthcare Linted - 613224
Expenses incurred on behalf of company  Aster DM Healthcare Limited 237692 207955
Subscription.to software expenses Aster DM Healthcare Limited - 15000
Guarantee commission received Aster Clinical Lab LLP 74872 115
Salaries & allowances Nagendra 5 272091 246017
Salaries & allowances Kiran R Baddi 1.767.56 1,730.67
2 Balances at the end of the year
N.mne_ of Transaction Related Party March 31.;‘3;: March 31.‘:1;
Loan payable Aster DM Healthcare Limited 77.960.75 71,806.75
Dues Payable Aster DM Healthcare Limited o 25186
Dues receivable Aster DM Healthcare Limited 1,804.53 -
Trade receivable Aster Clinical Lab LLP y 719.37 237
Salarics payable T Nagendras 12543 237.28
Salasies payable Kiran Baddi - 15078

Note: No amounts pertaining 1o related partics Tuve been woritten off or wonilen back during the period.




AMBADY INFRASTRUCTURE PRIVATE LIMITED ;
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33 Financial instruments
The carrying value and fair value of financial instruments by categories as at March 31, 2024 and

March 31, 2023 is as follows:
Particulars Carrying Value Fair value
As at Asat As at As at

March 31,2024 March 31,2023 March 31,2024  March 31, 2023
Tinancial assets
Trade receivables 295.39 424.11 295.39 424.11
Cash and cash equivalents 890.99 1,483.62 890.99 1,483.62
Other financial assets 2,812.36 10.00 2,812.36 10.00
Total assets 3,998.74 1,917.73 3,998.74 1,917.73
Financial lHabilities
Borrowings 85,291.32 80,653.96 85,291.32 80,653.97
Trade payables 506.20 489.28 506.20 489.28
Other financial liabilities 400.00 1,237 83 400.00 1,237.83
Total liabilities 86,197.52 §2,381.07 86,197.52 52,381.08

u 1L | | ). i L IUS

cd 114 (15K CLAATIFCA Y - g POl
The Company’s principal financial liabilities comprise of borrowings, trade payables and other
financial liabilities. The main purpose of these financial liabilities is to finance the operations of the
Company. The, Company's principal financial assets include trade receivables, cash and cash
equivilents and other financial assets that derive directly from operations and investments.
The Company is exposed to market risk, credit risk and liquidity risk. The senior management of the
Company oversees the management of these risks. It is the Company's policy that no trading in
derivative for speculative purpose may be undertaken. The policies for managing each of the risks are
summarized below: -
Market risk :
Market risk is the risk that the fair value of future cash flow of a financial instrument will fluctuate
because of changes on market price. Financial instrument affected by market risk include loan and
borrowings and deposits. .
Credit risk
The Company is exposed to the credit risk from its operating activities (trade receivables, trade
payables and other payables) and from its financing activities, including deposits with banks.
Credit risk is managed by the senior management of the Company.

Trade receivables :

Trade receivables of INR 29539 thousand as at March 31, 2024 carried at amortised cost and is valued
aller considering provision for allowance using expected credit loss method (if any). The Company
closely monitors its customers who are being impacted.

Financial instrument and cash deposit

Credit risk from balances with the bank is managed by the Company based on the group policy and is
managed by the Company’s treasury team. Investment of surplus fund is made only with appropriate
approvals of counterparties.

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they
become due. The Company manages its liquidity risk by ensuring, as far as possible, that it will always
have sufficient liquidity to meet its liabilities when due.
The Company has policies and processes in place to manage all the above-mentioned risks and the
samie 15 overseen by senior management. .

AT~
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35 Rewrouping:
Previous vear's figures have been regrouped/ reclassified wherever necessary to correspond with the
« innl disclamube oo e e e
As per our report of even date attached For and on behall of Board of
For K Rangamani and Associates LLP Ambady Infrastructure Private Limited
Chartered Accountants CIN- U45201KL2008FTC021727
Firm's Registration No. 5200078 J/ 2
Partner {7k Sl s Director Director
No.213838' <\ "= /o) DIN.08496318 DIN.08091822
UDIN : 2421353583 ] ml-5‘,i°63""/1 -.'“'.
Place: Bangalore L
Date: 15/05/2024 = e o1 ~2-
y - Anoop Moopen Nagendra S
Chief Executive Officer  Chief Financia! Officer




