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ASTER CLINICAL LAB LLP
Balance Sheet as at March 3,1,2023

Non.Cunent Assets
a) Propefi, plant and equipment

b) Rightof-use assets

c) Capital wo*-in-progress

d) Other intangible assets

e) lntangible assets under developmenl
f) Financial Assets

i) Other financial assets

h) Other non-cunenl assets (net)

Total non-cunenl assets
Current Assets

a) lnventories

b) Financial assets

(i) Trade receivables

(ii) Cash and cash equivalents

(iii) Other financial assets

c) Other cunent assets

Total cunrnt assets

lt.

Equig
a) Partners' capital accounts

b) Partners' cunent accounts

Total equity
Liabilities
Non.cunent Liabilities

a) Financial liabilities

(i) Bonowings

(ii) Lease liabilities

b) Provisions

c) Other non-cunent liabilities

Total non-current liabilities
Current Liabilities

a) Financial liabilities

Charlered Accountants

Firm No.S20078

Ganesh

Parlner

Membership No.

SOCE

SOCE

For Aster Clinical LLP

MR

25,70,80,407

20,44,49,451

98,63,066

1,06,200

16,29,79,887

16,20,477

2'1,88,643

25,70,70,869

19,77,05,806

1,54,72,000

79,08,65,828

4,64,33,620

49,85,405

9,88,24,672

26,52,96,045

30,'14,000

Abdul

24,08,57,il3
23,42,49,3U

1,70,14,72',1

1,04,07,582

4,37,800

15,77,42,674

15,95,68,651

34,85,665

19,78,24,931

23,*,23,102
1,48,24,000

1,24,81,657

72,86,12,599

2,31,86,121

12,68,043

4,97,31,18s

18,93,09,804

7,55,000

3

4

5

6

7

8

I

10

3,35,1 5,465 3,06,67,046

9,48,34,688 7,39,53,784

11

12

13

14

Designated Paftner

DIN 09045676

Place: fuzqilcgnt
Date::.o19;"1262g

1,00,10,000 1,00,10,000

15

20

16

17

(i) Bonowings 18
(ii) Lease liabilities ZO

(iii)Trade payables 19
-Total outstandrng dues of micro and small enterprises
-Total outstanding dues of creditors other than micro and small enterprises

(iv) Other linancial liabilities ZO

b) Provisions 21

c) Other cunent liabilities 22
Total cunent liabilities
Total liabililies

See accompanying notes to the financial sratemenfs
ln terms of our report of even dale
For K.Rangamani and Associates LLP

UDIN:

Place:

DtN 08091822

Place: Be,nncJoacrDate:261gizoz3

500of,

)*

Date: 291

a23BcioRs+{ 6

Total

Noto lioParticulars

March 2023 March31,Z\fl,

assels



ASTER CLINICAL LAB LLP

Statement of Profit and Loss for the year ended March 31, 2023

!. Revenue from operations
ll. Other income

lV. Expenses

(a) Purchases ofstock in trade
(b) Changes in inventories
(c) Professional fees to consultant doctors
(d) [aboratory outsourcing charges
(c) Employee benefits expense
(d) Finance costs
(e) Depreciation and amortization expenses

Other

Loss before tax (tll- lV)
Vl. Tax expense
(D Cunent tax
(ii) Deferred tax

Total tax expense
Vll. Profit(loss) for the year (V - Vl)
Vlll. Other comprehensive income(loss)

Items that will not be reclassified to profit or loss
(a) Remeasurement loss in defined benefit plans

25

26

27

28

29

30

31

32

51,57,65,200

(2,08,80,904)

10,05,47,182

3,29,12,649

25,79,78,190

10,98,23,883

9,85,99,958

(44,05,91,621)

(31,76,000)

59,41,91,211

(3,18,77,102)

8,91,25,374

1,47,38,555

18,06,86,495

7,60,90,092

7,22,83,798

17,17

17,34,387

17,34,397

(27,26,9,l,656)

(19,45,000)

,6211

(b) lncome tax relating to items that will not be reclassified and loss

X. Total comprehensive loss for the year divided among partners:
Aster DM Healthcare Limited (Aster DMHL) (44,33,13,964) (27,04,65,919)

Private
See accompanying notes

ln terms of our report of even date
For K.Rangamani and Associates LLp
Chartered Accountants

Firm

Ganesh

Painer
Membershlp 27823

UDIN:2.go2"8238&oRSH
Place: @e-s3o.tteocr
Date: t,ls leoz3

Designated Partner

DrN 09045676

Place: Ber:gatuatr
Date: 20 lsl2oz?

DtN 08091822

Place: ky*ta,lcrzcr
Date: ^e,1g\262g

99.90%

0.10To

For Aster Clinical Lab LLp

Kumar M

70,

Abdul Ameerali

Paftner
5600u

(lv)

24 11 178

Particulars ForNote No For
March 31 2A23

year year
March



from
Loss before tax

Adjustments for:
Depreciation and amortization expenses
Finance Costs recognized in profit and loss
Interest income

Operating Profit before Working Capital changes
Movements in Working Capital
(lncrease) / decrease in inventories
(lncrease) / decrease in trade receivables
(lncrease) / decrease in other assets
lncrease/(decrease) in trade payable
Increase/(decrease) in other liabilities
lncrease/(decrease) in short term provisions
lncrease/(decrease) in long term provisions

Gash generated form operations
lncome tax Paid

Net Cash inflow from/ (outflow)from Operating activities
B. Cash Flow from lnvesting Activities

Purchases ofproperty, plant and equipment
Proceeds on disposal of property, plant and equipment
lnterest received

Net Cash inflow from/ (outflow)from Investing activities
C. Cash Flow from Financing Activities

Proceeds from long term borrowings

lncrease/(decrease) in short term borrowings (net)
Payment of lease liabilities

lnterest paid

Net Cash inflow from/ (outflow) from Financing activities
Net increase / (decrease) in cash and cash equivalents
Opening Cash and Cash Equivalents
Cash in hand

Bank balances

ln terms of our report of even date
For K.Rangamani and Associates LLP
Chartered Accountants

Firm

Ganesh

Partner

Membership 27823
Place: lc*tt*

ASTER CLINICAL LAB LLP
Cash Flow Statement for the year ended March 11, ZO23

144,37,57,6211

9,85,99,958

10,98,23,883

(8,57,744)

(23,61,91,5241

(2,08,80,904)

(52,37,213)

1,37,08,985

5,28,10,849

10,12,27,443

22,s9,000

38,24,000

(8,94,79,364)

(8,84,79,364)

(7 ,24,91,756)
1,72,53,817

8,57,744
(5,43,90,195)

5,92,45,938

6,22,53,229

(2,67,63,900)

(10,98,23,883)

(1,50,99,616)

(15,79,49,174l,

3,86,443

15,91,82,208

Aster Clinical Lab

(27,09,47,269)

7,08,17,388

7,60,90,092

(31,15,861)

(12,71,55,650)

(3,18,77,102)

12,12,45,420

(8,10,30,507)

19,95,306

4,94,31,902

1 ,1 6,000

36,37,000

(6,37,47,7311

(6,37,47,73'l)

(9,89,55,939)

1,46,481

3,08,874

(9,85,00,594)

9,24,24,931

25,86,21,360

(2,81,60,250)

(1,41,40,459)

30,87,45,591

14,64,97,266

2,29,712

1,28,41,674

Sunil Kumar M R

Designated Partner
DIN 09045676

Place:k*4alwrut
Dale: 2al€hoz?

DtN 08091822

Place: kr4alutlc4
Date: 26lS lzozg

Abdul

Partner

Date: Zof 5 zoz?
uorN i Lgo?-a a23BcroFsPr6roq

Closing and Cash

Caih in hand

Bank balances
4;20;233 3,86;443

For

March 31, 2023

year In4'y.b n{e{
,March



A. Partners' CapitalAccount
As at March 1,2022

in Partne/s

B. Partners'CurrentAccount

As at March 1 ,2022
Credits the period

ln terms of our report of even date
For K.Rangamani and Associates LLp
Chartered Accountants

Firm

Ganesh

Partner

Membership 27823
UDIN:z S23BecrRSH6roq
Place: Bcragq,lcr?c4
Date: Zo[s lzozS

For Aster Clinical Lab LLp

Kumar M

(Amountin

1,00,10,000

Abdul Ameerali

Paftner
DtN 08091822

Place:

Date:

ASTER CLINICAL LAB LLP
Statement of Changes in Equity for the year ended March 31, 2023

1,00,00,000 10,000

(46,09,22,541) (4,61,284) (46,12,93,825)

Designated Partner
DrN 09045676

Place: bmluou
Date: zof i f zo z-a

Q*4alcna
co lsl zoz=

the

A9.!!i DM I{ Irt,r,: :i,.ld,fibild$,rp,

As at Marih
I

it2023

-As'ai r4023



ASTER CLINICAL LAB LLP
Summary of siqnifi cant accountin for the vear ended March 31,2023q

Nole I : Ove.vierv o, the Limitod Llability partnership (LLp):
A Aster Clinical Lab LLP ('the LLP') was incoDolated as a limited liability parhership on July 5, 2O1g with its registered offlce at Kochi. The LLp

has two parlners viz. Aster DM Heallhcare Ltd with a capital stake of gg.90o/o and Arnbady lnftasructure (p)ltd u/ih a capital cont ibution of
0.10%, The LLP has two designated partners viz. Sunil Kumar M R nominated by Aster DM Healhcare Ltd and AMul Salam Ameerali
nominated by Ambady lntrastructure (p)Ltd.

B The LLP is into the business ofeshblishing, promoling, owning,letting, managing and mainhining pathdogy laboratories and prwiding vaious
ancillary seryices such as diagnostjc centres, radiology, blood bank etc.

Note 2 : Significanl Accounting Policies:

2.1 StatomontorCompllance
Financial Stalements have been prepared in accordance vrih ltE accountng pinciples generally accepted in lndia induding lndian Accounting
Shndards (lnd AS) for lhe purpose of consolidation of the LLP'S fnancials in the fnancials of its parh€r - Aster D[4 H;alhcare Ltd which
company follows the lndian Accounting Standards (lnd AS) prescribed under ltte S€ction 133 of the Companies Act, 20.t3 read wih rule 3 of
the Companies (lndian Acounting Standards) Rules, 2015 as amended from time to tjme.
Accordingly, the LLP has prepared these Financial Statements which comprise of the Balance Sheet as at 31 March 2023, the Statement of
Profl and Loss for the year ended 3'l March 2023, he Slatemenlofcash Flows for the year ended 31 March 2023, the Slalement of Changes
in Equity for the year ended as on that date, and accounting policies and other explanalory informaton (together hereinafter refened to as
'Financial Statements' or'financial shtements'),

Basis of preparation offinancial statem€nG
These fnancial statements have been prepared under the historical cost coflvenlion, on he accrual basis ol accounting, except for cerlain
fnancial assets and fnancial liabililies hat are m€sured at fair values at the end of eafi repo{ting pedod, as explained in th€ accounting
policies below.

The accounling policies have besn applied coosist€nty over all he pedods pres€nted in lhes€ linancial statements except as mentjoned

below,

Previous year figuros have been regrouped/redassifed where necessary, to confrm with the c1lrenl year presenlation for the purpose of
comparability.

Use o, $timates andiudgemenb
ln lhe preparation of lhe LLP'S fnancial statements, th€ Management has made judgements, estimates and assumplions that affect the

apdicalion of accounling policies and the repotud amounls of assets, liabilities, income, and expenses, Actual results may differ lrom hese
estinates.

Eslimates and underlying assumptions are revierved by the Management on an ongoing basis. Revisions to accounting estmales are
recognised prospectively.

2.4

2.3

Signifi cant management iudgements
The following are signiricant managemenl judgemenls in applying lhe accounling policies ofhe LLp that have the most signifcant effect on the

tinancial statements.

Recognltion ol delened hx assets
The exlent to which defered tax assets can be recognised is based on an assessment of lhe probability rhat future tacble income will be
available against which the deductible temporary dilferences and tax loss carry foMard can be utilised. in addition, signifcant judgement is
requircd.in assessing he impact ofany regar or economic rimits or uncertainties in various tax jurisdictions.
Evaluation of indicalorc lot inpahment ol asseb
The evalualion of applicability of indicators of impairmenl of assets requtes assessmeot of several extemal and intemd faclors which could
result in deterioration of recoverable amount of the assets. In assessing impairment, managemenl estimates the recoverable amount of each
asset or cish generating units based oo expected future cash llows and uses an interest late to discount them. Estimalion uncertainty relates
to assumptions about fufure operating resulh and lhe determinatjon of a suitaue discount rate.
Recoverability ol advances / t@eivables
Al eaci balance sheet date, based on histodcal default rates obseNed over expecled life, lhe management assesses the expected credit loss
on outstanding receivables and advances.
Uselul livos ol depreciabro / amorlisabr€ assels
Management reviews its estinEte of the useful lives of depreciable / amortisable assets at each reporling date, based on he expected utility of
the assets. Uncertainties in these estimates relate to technical and economic obsolesc€nce that may change the utjlity of certain items of
property, plant and equipment.

I7



ASTER CUiIICAL LAB LLP
Summary ol slgnificant accounti n9 the year ended March 31,2023

Detined benefrt obligation (tiBO)
Management's estimate of the DBo is based on a number of sitical underlying assumptions such as standard rates of iniation, medical cost
lrends, mortality, discount rato and anticipation of future salary increases. Vaialion in these assumptions may signilicantf impad the DBo
amount and the annual d€fned beneft expenses.

Note 2 : Significant Accounting Poltcies:

2.4 Significant managoment judgements (Cont)
F a ir va I ue me as u re m ents
Management applies valuation techniques to detemine the fair value of fnancial instruments (where aclive market quotes are not avaitabte)
and non-linancial assets. This involves developing eslimales and assumptions consistent wih how market participants woutd price the
inslrument. Management bases its assumptions on obseruable data as far as possible but tris is not always available. ln that case
managemenl uses the best informalion available. Estimated Iair values may vary from ttte actual prices that wouid be adieved in an arm,s
lengh transaction at the repoding date.

2.5 Rovsnustocognilion
Revenue ftom providing services is recogoised in the accounting period in which tE services are rendered. Where tfie conlracts include
mulliple pedormance obligations, the fansaction price will be allocated to each performance obligaton based on lhe stan&alone selling prices.
Estimates of revenues, costs or extent of progress toward compretion are revised if circumstancei change.2.6 Leases

The LLP recognises a right-of'use asset and a lease liability at the lease commencement date. The right-oluse asset js initially measured al
cost, which comprises the initial amount of the lease liability a jusled for any lease payments made at or before the commencement date, plus
any inilial direct c{sts incuned and an estjmale of costs to dismande and remoye the underiying asset or to restore the underlying asset or the
sjte on which it is located, less any lease incenlives received.
The righl-of-use asset is subsequenty depreciated using the straighlline method from he commencement date to lhe earlier of he end oF the
useful life of the dghtd-use asset or the end of the lease term. The estimaled useful lives of dghlof-use assets are delermined on the same
basis as those of property aM equipment. ln addition, the right-of-use asset is periodically reduced by impairment losses, ifany, and adjusled
for cerlain rsmeasurements of the lease liability.

The lease liability is initially measured at the presenl value of lhe lease payments thal are not paid at the commencement date, discounted
using the interest rate implicit in he lease or, if that rate cannot be readily determined, LLP'S inqemental bonowing rate, Generally, the LLp
uses ils incremental bo[owing rate as the discount rate.
Lease paymenls included in the measurement ofthe lease liability comprise the following;

- Fixed paymenls, including irhsubstance lixed payments;

-Variable lease paymenls haldepend on an iMex ora rate, inilially measured using the index or rale as al the commencement
date;

- Amounts expected to be payable undera residualvalue guarantee; and

-The exercise price under a purchase option thatthe LLP is reasonably certain to exercise, Iease payments in an optional renewalpeiod if lhe
LLP is reasonably cerlain to exercise an extension option, and penalties for eady termination of a lease unless the LLp is reasonably certain
not to terminate eady.

The lease liability is measured at amortsed co6l using fie effective interest melhod. lt is remeasured tvhen there is a change in future lease
payments arising from a change in an index oI rale, if there is a change in he LLP'S eslimate of the amount expecled to be payable under a
residual value guarantee, or jf LLP changes its assessment of whether it will exercise a purchase, extension or termination option.
Wren lhe lease liability is remeasured in this way, a conesponding adjustment is made to the carrying amount of the rightd-use asset, or is
reclrded in proft or loss if the carrying amount of the rightd-use asset has been reduced to zero.
Finance Lease

ln the mmparative period, leases are classifed as Finance Lease whenever lhe lerms of the lease transfer substantially all lhe risks and
rewards ofownership of the lease. Allotherleases are classifed as Operating lease.
operating Loaso

ln the cornparative period, leases in which a signifcant portion of the risks and rervards of ownership are not tansfened to the LLp as lessee
are dassifed as operating leases. Paymenls made under operating leases (net ofany incentives received from lhe lessoo are charged to profit
or loss on a sfaighlline basis over the period of the lease unless he payments are slructured to increase in line with expected generalinflation
to compensate for lhe lesso/s expected inialionary cost increases.

2.7 Shorl.tarm leases and leas6 of low.value assets

The LLP has elected not to recognise right{f-use assets and lease liabilitjes for short-term leases of real estate properties that have a lease
term of 12 months. The LLP recognises the lease payments associated with lhese leases as an expense on a stlaight-line basis over the lease
tem.



ASTER CUNICAL LAB LLP
Summary of significant accounlin g policy forthe yearended March 3'l ,20232.8 Employee benefits

2.9

Emdoyee benelits include provident fund, employee state insurance scheme, gratuity and compensated absences, Expenses and liabilitjes in
respect of employee benefits are recorded in accordance with lnd AS 19 Employee Benefib.

a) Sho,l.lerm enployee benefits
Employee benefits payable wholly within twelve months of receiving employee services are dassifed as short-tem employee beneflts. These
benefts indude salalies and wag€s, performance incentjves which are expected lo occur in next twelve months. The undiscounted amounl o[
short-tem employee benefts to be paid in exchange for employee seMces is recognised as an expense as lhe related service is rendered by
employees.

(b) Defined contibuton plan

Retirement benefih in form of superannualion is a defined contribution scheme. The LLP has no obligation, other than lhe contribution payable
to he superannualion fund. The LLP recognizes mntribution payable to lhe superannuation scheme as an expendilure, when an emdoyee
renders the related service. lf the conbibution payable to the scheme for service received belore tE balance sheet date exceeds the
coniibution akeady paid, the deficit payable to lhe scheme is recognised as a liability afrer deducting he contribuiion already paid. lf the
contribution already paid exceeds he contdbution due for services received before the balance sheet date, llten excess is recognised as an
asset to the extent that tre prepayment will lead to a reducl,on in future payment or a cash refund.

The LLP has defned contibution plans for employees compising of Provident Fund and Employee's State lnsurance. The contributions
paid/payable lo these plans during the year are charged to the Slatementof Profit and Loss for the year
(c) Defined benetit plans

The LLP has a defined benelit plan (the "Gratuity Plan'). The Graluity Plan provides a lump sum paymenl to employees who have completed
live years or mole of service al retirement, disability or terminalion of employmenl, being an amount based on the respeclive employee's last
drawn salary and lhe number of years ofemployment wih the LLP. Presendy the LLP'S gratuity plan is unfunded.
The present value of the defned beneit obligation is detemined by discounting the estjmated future cash outflows by reference to market
yields at the end of the reporting period on govelnment bonds that have terms approximating to the tems of lhe related obligation. The net
intelest cost is calculated by apdying the discount rate to lhe net balance of fie defined benefit obligatioo and the lak value of plan assets if
any. This cost is induded in emdoyee benelit expense in the statement of pfoft and loss.

The liability or asset recognised in the balance sheet in respect ofgratuity plan is the present value of he defined benefl obligation at lhe end

of tre repoding pedod less the fair value of plan assets if any. The defned benelit obligation is calculated annually by actuaries using the
projected unit credit method.

Re-measuremenl gains and losses arising from experienc€ adjustnents and changes in actuarial assumplions are recognised in the period in
which they occur, directly in other comprehensive income and are never redassified to profit or loss, Changes in lhe present value of he
defned benefil obligalion resulting from plan amendments or curtailments are recognised immediately in the statement of profit and loss as
pasl service cost

The present value of the delined beneft obligation denominated in { is determined by discounting the estimated future cash outflows by

reference lo market yields at the end of the reponing period on government bonds lhat have tems approximating to lhe terms of lhe related

Service and interest cost on the LLPS defned benefit plan is included in employee benefils expense. Employee contribulions, all of which are

independeni of the number ol years of service, are lreated as a reduction of service cost.

Foreign currency lransactions

The functional currency of the LLP is the lndian Rupee (lNR). These fnancial slalements are presented in INR ({). ln lhe linancial statements

ofthe LLP, transactions in currencies other lhan lhe funclional currcncy are fanslated into the functional currency at the exchange rates ruling

at the date of the lransaction.

Monetary assets and liabilities denominated in other cunencies are fanslated into the functional curency at exchange ftltes prevailing on lhe

reporting date. Non-monetary assets and liabillties denominated in other curencies and measured at historical mst or fair value are translated

at the exchange rates prcvailing on the dates on which such values were determined.

All exciange diFferences are included in the statement of profit and loss except any exchange difierences on monetary items deslgnated as an

effective hedging inshumentofthe cunency risk of designated forecasted sales or purchases, which are recognized in the other @mprehensive

income.

Borowing cosls
Bono'ring cosb direclly attribulable to the acquisilion, conslruction or produclion of an asset that necessarily takes a substantial period ollime
to get ready for its intended use or sale are capitalised as part ol the cost of lhe asset. All other bormwing costs are expensed in lhe pedod in

whictr they occur Borrowing msts consist of interest and oher costs hat an entjty incurs in connection with the borowing of funds.

The LLP has adopted lnd AS 23' Boro$,ing Costs'as amended, which requires the enlity to calculate and apply lhe capitalisation rate on

general borrowings, ifany speciic borrowjng remains outstanding afler the related asset is ready for ib intended use or sale and lhat borrowing

becomes part of the funds that entity borows generally.

2.10

f\,
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ASTER CUNICAL LAB LLP
Summary ofs ignificant accounling policy for the ygar ended March 31,2023

2.11 Taxation
(a)lncome tax
lncome lax assels and liabilities are measured al lhe amount expected to be recovered from or paid to the taxation authorities. The tax rates
and tax laws used to compute the amount are lhose thal are enacted or substantively enacted, at lhe reporting date.
Current income tax relating to items recognised oulside profit or loss is recognised outside proft or loss (either in other comprehensive income
(OCl) or in equity). Curent tax items are recognised in conelation to the undedying transaction ei[]er in OCI or direclly in equity. lranagemenl
periodically evaluates positions laken in the tax retums with respecl to situations in which applicable tax regulations are subject io interpietation
and eshblishes provisions where appropriate.
The LLP has adopted lnd AS 12 'lncome Taxes' as per Appendix C to lnd AS 12. The amendment to lnd AS 12 requires the enlities lo
consider recognition and measurement requirements when there is uncertainty over income tax treatrnenls.
(b) Defened tax
Defered tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and thek carrying
amounls for financial reporting purposes at the reporling date. Defened tax liabilities are recognised for all taxable temporary differences,
except when it is probable that lhe temporary differences will not reverse in lhe foreseeable future.

2.12

2.14

Defeffed tax assets are tecognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses.
Defered lax assets are recognised to the extent lhal it is probaue lhat laxable profit will be available against which lhe deduclible temporary
djfferences, and the carry foMard of unused tax credits and unused lax losses can be utilized.

The carrying amount of defened lax assets is reviewed at each reporling date and reduced to the extent that it is no longer probable that
sufficient taxaHe proft will be available to allow all or part of the delened hx asset to be utilised. Unrecognised defefied tax assets are rs.
assessed at each rcporting date and are recognised to he extent lhat it has become probable that future laxable profits will allo',v the defered
tax asset to be recovered.

Deferred tax assets and liabilities are measured al the tax rates that are expected lo apply in the year when the asset is realised orthe liability
is settled, based on tax rates (and tax laws)lhat have been enacled or substantvely enacted at the reportjng date.

Defened tax relating to items recognised outside prolit or loss is recognised outside protit or loss (either in other comprehensive income or in
equity). oefened tax ilems are recognised in corelation to the undedying transaclion either in OCI or directy in equity.

Defered tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off cunent tax asseb against alnent tax
liabilities and the defened taxes relate to the same taxable entity and lhe same taxation aulhority.
Prope(y, plant and equipmenl
Properly, plant and equipment are stated at c!st, less accumulated depreciation and impairment, if any. Costs directy atfibutable to acquisiton
are capitalised untilthe property, planl and equipment are ready for use, as intended by managemenl.
Expendilure incurled afrer the property, planl and equipmenl have been put into operatjon, such as repaiB and maintenance, are normally
chalged to the statements of prollt and loss in the period in which the costs are incurred. Major inspection and overhaul expenditure is

capilalized ifthe recognilion c.iteria are met,

Gains and losses on disposal of an item of pmperty, plant and equipment are determined by compadng the proceeds from disposal with the

carrying amounl of property, plant and equipment, and are recognized net within other income/other expenses in statement of prolit and loss.
An item of property, plant and equipmentand any signific€nt part inilially recognised is derecognized upon disposalor when no future economic

benefts are expected from its use oI disposal. Any gain or loss arising on derecognition of the asset {calculated as the difference between lhe

net disposal proceeds and the carrying amount olthe asset)is included in fie statement of profit and loss, when lhe asset is derecognised.

The residual values, useful lives and melhods of depreciation of property, plant and equipment are reviewed at each fnancial year end and

adjusted prospectively, if appropriate.

Capital work in progress

Assets in the cource of consfuction are capitalized in capital work in progress account. At the point when an asset is capable of operaling in

the manner intended by management, the cosl of consfuction is lransfened to the appropriate category of property, plant and equipment.

Costs associated with the mmmissioning of an ass€t are capitalised when he asset is available for use but incapable of operating at nomal
levels until lhe period of commissioning has been completed. Revenue generated from production during the trial period is credited to capital

v/ork in progress.

Depreciation

Depreciable amount for assets is the cost of an asset. Depreciation is recognised so as to wdte off the cost of assets (other lhan freehold land

and prope ies under consfudion) over their useful lives, using sbaighlline method as per the useful life in respect of following categodes of

assets, in whose case the lile of the assets has been assessed as under based on technical advice, taking inlo account the nature of the asset,

lhe estmated usage of lhe asset, the operating conditions of the asset, past history of replacement, anticipated technological danges,

manufacfurers waranties and maintenance supporl, etc.

AS
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ASTER CUNICAL LAB LLP
Summary ofsiqnificant accountinq pol icy for the year ended ilarch 31,20232.14 Depreciation (Contd)

Property plant and equipmenl
Computer Equipment

Fumiture & Fixtures

Lab lnsuuments

Medical Equipment

Offce Equipment

Leasehold lmprovements

Years

3 Years

5 Years

5 Years

10 Years

10 years

7 & 9 Years based on lease agreemenls

2.15 lntangibleassets

lntangible assets with fnits useful lives that are acquired separately are carded at cost less accumulated amortisation and accumulaled
impaiment losses. Anortisation is recognised on a straighlline basis over their estjmated useful lives. The estjmated useful life and
amorlisation method are reviewed at the end of each reMing year, wilh the effecl of any changes in estimate being accounted for on a
prospective basis, lntangible assets with indellnite useful lives that are ac4uired separately are canied at cost less accumulated impairment
losses. Where intangible asset is acquired in a business combination, it is measured at its acquisition date fah value. lnternally generated
intangible asset is recognised as an asset in he books only and when he LLP develops an identiliable intangible asset and hs following
criteria are salisfied:

.lt is technically feasible to complete the software so that itwillbe available for use

. Management intends to complet€ the sofrv/are and use

. There is an ability to use the software

. lt can be demonstrated how he sofrware will genarate probable future economic benefits

'Adequate technical, linancial and oher resour@s to mmplete the development and 1o use orsellthe softflare are available, and
. Tle exp€nditure attributable to the sofrlvare during its develoFnent can be reliably measured

Direcily attributable costs that are capitalised as part of the inlangide asset include employee costs and an appropriate porlion of relevant
overheads. Capilalised development costs are recorded as intangible assets and amorused fro.n the point at which the asset is available for
use.

2.16 Userullifs and amoffsation
lntangible assets with finite useful lives that are acquired separately are canied al cost less accumulated amortisation and impaiment losses.
Amortjsation,is recognised on a straighl-line basis over the usefullives ofhe assel from the date ofcapitalisaton as below:
. Computer software 3 yeaB

The estimated useful life is reviewed at the end of each reporting period and the eflect of any changes in estimate is accounled for
prospectively. lntangible assels acquired in a business combination viz. Goodwill, Patents, Copyrights and Brands do not have deinite useful
life and thus, are not amortsed. However, lhese assets are lesled for impairmenl on an annual basis. Thes€ are fu(her tested for impairmenl
upon any indication of impairment subsequent to aonualtesling.

2.17 lmpairment ol non . financial assets
The carrying amounl of assets is reviewed al each Balance Sheet date if there is any indication of impaiment based on intemal/external
factors. An impairment loss will be recognised wherever lhe carrying amount of an asset exceeds its estmated recoverable amount. The
recoverable amounl is grealer of the assets net selling price and value in use. ln assessing lhe value in use; the estimated future cash flows
are discounled to lhe presenl value using the weighted average cost of capital.

2.18 lnvenlodes

lnventodes comprise of reagents, chemicals, surgical and laboratory supplies and stores and olhers and are valued at lower of cost and net

realisable value, Cost is delermined on moving weighted average basis.

2.'19 Provislons and Contlngent Llabilities
The assessments undertaken in recognising provisions and conlingencies have been made in accordance with the applicable lnd AS.

Provisions represenl liabilities to the LLP for which the amount or timing is uncerlain, Pmvisions are recognized when the LLP has a present

obligation (legal or conshuctive), as a result of past events, and itis probable that an outflow of resources, that can be reliably estimated, will be

required lo set e such an obligation. lf lhe effecl of the tme value of mofley is mateial, provisions are detemined by discounting the expected

future cash iotys to net present value using an appropdate prehx discount rate lhat reflects cunent market assessments of he time value of
money and, v,here appropriate, the dsks specifc b the liability. Unwinding ofUre discount is recognized in the statement of profit and loss as a

finance cost. Provisions arc reviewed at each reporting date and are adjusted to reflect the cunent best estimate.

ln the normal course of business, contingent liabilities may adse tom litigaton and other claims against the LLP. Guarantees are also provided

in lhe normal course of business. There are certain obligations '/hich management has conduded, based on all availaue facts and

circumstances, are not probable of payment orare verydiffcultto quantiry reliably, and such obligations are treated as conlingent liabilities and

disdosed in he notes but are not reflected as liabilities in he financial slatements. Although lhere can be no assurance regarding the frnal

outcome of the legal proceedings in which the LLP is involved, it is not expected that such contingencies will have a maledal effect on ib
financial position or

u
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ASTER CUNICAL LAB LLP
Summary of significant accounting pol icy lor the year ended arch 31, 2023

Contingent assets are not recognised but disdosed in the ,inancial statements when an inflow ofeconomic benefts is probable.

2.20 Financialinstrumonts
A) Financial assets
a) lnitial recognition and measurement

All fnancial assets are reognised initially at fair value plus, in the case of linancial assets not remrded at lair value through slaternent of proft
and loss, transactio.t costs lhat are attibulable to he acquisilion of the fnancial assgt. Purchases or sales of fnancial assets hat rsquke
delivery of ass€ts wihin a time frame established by regulation or mnvenlion in tlE ma*et place (rogular way t ades) are recognised on the
lrade date, i.e., th€ date that the LLP commits to purchase orselllhe assel.

q
E4

b) Subsequenl measurement

Subsequent measurement of tinancial assets is described belotv -
(i) Debt instruments at amortised cost
A debt inslrument is me€sured at the amortsed cost if both the following conditions are met;
a)The assel is held within a business model whose objeclive is to hold assets lor cdlecting contaclual cash flows, and
b) Contactual lerms of the assel give rise on specified dates to cash iorvs that are solely payments of principal and inter€st (Sppl) on the
principal amount outstanding.

Afrer initial measurement, such fnancial asseb are subsequenty measured at amortised cosl using the effective interest rate (ElR) method.
Amortised cost is calculated by taking into accounl any discount or premium on acquisilion and fees or costs thal are an integral part of lhe
ElR. The EIR amortisation is induded in fnance income in the slatement of prolit and loss. The losses adsing from impaimenl are recognised
in lhe statement of proft and loss. This category generally applies to fade and other receivables.

(ii)Debt instrument at fair value hrough other comprehensive income (FWOCI)
A debt instrument is classilied as atthe FWOC|if boh of the following citeda are met:

a) Ite objeclive of the business model is achieved bolh by collecting conlractual cash iows and selling lhe fnancial assets, and
b) The assets contractual cash flows represent sdely payments of principal and inlerest (SPPI).

oebt insfumenls included wilhin the FVTOCI calegory are measured initially as well as al each reporting date at fair value. Fak value
movemenls are recognized in the other comprehensive income (ool),
Howeve( lhe LLP recognizes interest income, impairment losses & reversals and foreign exchange gain or loss ifl the P&1. On derecognition of
the asset, cumulative gain or loss previously recognised in OCI is redassiied from the Euity to P&L. lnterest eamed whilst holding FWOCI
debl instrument is reported as interest income using the Eflective lnteresl Rate (ElR) method.

(iii)Debt instument at FairValue Through Profit or Loss (FVTPL)

FWPL is a residual catsgory for debt instruments. Any debt insfument, which does not meet the cdleria for categorization as at amortzed cost
or as FVTOCI, is classifed as at FWPL. ln addition, the LLP may elect to designate a debt instrument, which otherwise meets amortjzed cosl
or FWOCI crit€ria, as at FWPL. Ho!ry€ver, such election is allowed only if doing so reduc€s or eliminates a measurcm€nl or rocognilion
inconsistency (refened lo as 'accounling mismatch'). The LLP has desigmted ils investnents in debt instruments as FVTPL. Debt instruments
included wiltrin the FVTPL category are measured al fairvalue with all changes recognized in lhe P&L.

c) Financlal Assets - Derecognition

A financial asset (o{, where applicable, a part of a inancial asset or part of a group of similar inancial assets) is primarily derecognised (i.e.
removed from the LLP'S balance sheet) when:

1) Fhe righls to receive cash fows from the asset have expired, or
2)The LLP has transfered its rights to rec€ive cash fows from lhe asset or has assumed an obligatjon to pay the received cash flows in full
wilhout materialdelay to a third party undera'pass through' anangement; and eiher
a. lhe LLP has transfened substantially all the isks and rewards of the asset, or
b. the LLP has neither fansfened nor retained subslanlially all the risks and rewards of the assel, hlt has transfened contml of the asset.

!\hen the LLP has lransfened its rights to receive cash flows lrom an asset or has entered inlo a pass-hrough an-angement, it evaluates if and
to lvhat exlent il has retained the dsks and rewads of ownership. When it has neither fansfened nor retained subslantially all of tre dsks and
rewards of the asset, nor Eansfered control of $e asset, the LLP continues to rccognise the transfered asset to the extent of the LLp's
mntinuing involvement. ln that case, the LLP also recognises an associated liability, The transfened asset and the associated liability are
measured on a basis hat reflects he rights and obligations hat lhe LLp Ms relained.

Contjnuing invdvement that lakes the fom of a guaranlee over fie fansfer€d assel is measured at the lower of the origiml carying amount of
he asset and lhe maximum amount ofconsideration lhat lhe LLP could be required to repay,
(d) lmpairment ofinancjal assets

ln accordance wilh lnd AS 109 Financial lnsbuments, lhe LLP applies expected credit loss (ECL) model for measuremenl and recognition of
impairment loss for linancial asseb,
The l-IP follows 'simplifed apploach' for recognition of impairment loss allowance on lrade receivables. The application of simplified apprcach
does not requile he LLP to back danges in credit isk. Ralher, it recognises impairment loss allowance based on liletime ECLS at each
reporling date, right from its initialrecognition,



ASTER CLINICAL tAB LLP
Summary of signilicant accountin s for the year ended Iilarch 3't,2023For recognition oi rmpatrm enl loss on other tinancial assets and dsk exposure, the LLP determines thal whelher there has been a signilicantincrease in lhe credit risk since inilial recognition. It qedit risk has not increased signifcand y, l2-month ECL is used to provide forimpaimenlloss. However, if credit risk has increased signifcanfly, Iifelime ECL is used lf, in a subsequent pedod, credil quality of lhe insfument improvessuch that there is no Ionger a significinl jncrease in credit risk since initial recognilion, the LLp reverls to recognising impairmenl lossallowance based on ,2-month ECL. Lifetime ECL are lhe expected credit losses resulling from all possible defaull events over lhe expected lifeof a financial inslrument. The 12-monh ECL is a portion of the lifetime ECL which resulb from default events lhat are possible within 12 monthsafler the reporting date.

A fnancial liability is derecognised when the obligation under ltre liability is discharqed or cancelled or expires. When an exisUng financialliability js replac€d by anoher lrom he same lender on substanlially different terms, or the terms of an existing liability are substanljallymodifed, such an exchange or modifcalion is treated as the derecognilion of the original liability and lhe recognition of a new liability

5ft':fr#il::f fffi:Ti:ll'ffi,ff|,j;trff:ifij::j:"I?lt',naccordancewi,hhecontraclandartnec€shnorysharhe
EUL rmparrmenlloss allowance (or reversal)E@gnizea ouring he p;; iJrecognized as.incomeJ expense in rhe sratemenl of prorit and ross.
Ilj:jffi,Jilil"^,1iffi#rflrt jff, ,itrrer i,["*,; li;; ,;ffi;,?ili,T;., 

bss. The barance sheer presenrarion ,or various
1) Financial assets neaswed as at anotlised cost: EcL is presenred as an alovance, i.e., as an integrar part of the measurement of u,se
ffiln:,[iillffi;ltrh]h1ltil:;#ffiJh';"r;;il;;;* l;ffiiii".s,"r,e,,s,,,,"on.,it",i",ri"i1pi*,.a,"0,*

iiit;',f1'#1fl,,',,:rfr[:l;fiir'i*ffi"J'#,fi'."f;?fl;:1,o'fJ,ydarrai,varue,impakmenra,owanceisnorturherreduced3) Deu inslrunents neasud at Fnoct: 
-sin.e 

rr.n.i.ia.rei" ar"-"irr"oy ,"n"oao al fair varue, impairment alowance is not furherreduced fiom its value. Rather. ECL amount is presented as acc{mulaled impai#eniamount, in Ue OCf.For assessing in.,ease ln sedit risk and impairmenr r*r, tn.-,li;-ili r"t iil,l'.irr inrorr"n,, on the basis of shared credit risk;[irT*ti:'* "" "bjectve 
or racilihtins an 

"n"rvririr,il o"tis,il'i" i"r"rJil"iii.r** r.reases in credir dsk lo be idenriried on a

ilil,:t:|ffi#l**t 
tnv purchased or odginated credit-impaired (Pocr) fnanciar assers, i.e., fnanciar assers whidr are credit impaired on

B) Financial liabilities -
a) Recogniton and measureflent
Financial liabilities are classified, al initial recognitjon, as fnanclal liabilities al fair value through slalement ol proft and loss,loans andbonowings' payabres, or as derivatives designated as heaging insrruments in ,n 

"nilir" 
iuogu, 

". "pproprirru.
All fnancjal liabilitjes are recognised iniljallv.at fair.vatueino. in r,e case .ii""rrl.o orr*,.g. and payables, ner of direc{y a.riburabrerransactjon cosrs The LLp's financiar riabirjries incrud€ rraoe ano orr'ei payaui.l*r, ." u"-.rgr',;il;; ;;.il;rjff::';.rr.,guarantee contracts and dedvative fnancial insfuments.
The measurement offnancial liabilities depends on their classification, as described below:1) Financial liabilities at 

'air 
value through statement ot pronr aJrilsliinai-#riauirities arrair varue through statement of Drorit andloss include inancial liabilities held for trading and fnancial li;bilities designr,"o ,[n ini,irr o.anition as at fair value lhrough staiement otploft and loss Financial liatilities are classif;d as held for lradirs ,f thi-Y;;oiil; il he purpose of repurchasing in the near term. Ihiscategory also indudes derivative fnancial instruments entered iito uy tr" LLp tr"i rr" *t designated as hedging instruments in hedge

:?:H:HrilJ;lH#lnd 
As loe separated embedded derivalives are aL Jassmea as r,era ror tradins untess hey are desisnated as

2) Gains or losses on liabilitios h6ld for trading are rocognhed in ths statement o, profit and loss - Financial liabiliues designated

:i,,"*1il:ifffilT:,.:trair 
value throush stalemenl or proRt aio toss arei"rgr.,J.t *"r' n 

'h" 
inliar dare of recosnirion. and onry ir he

3) Liabllitie3 d€signated as FvrPL' fak value gains/ losses attributable to changes in own credit dsk are recognized in ocl, rlese gajnylosses are not subsequently transfened to statement ot profl and loss. How"rar, t aile ,ry rr-rro the ormulatire gain or loss w,t in 
"quity.fllitX,':,1XTiililil:if,fl,ilIfflffi:T'trJi'* i', u'" 

'r"n,",i "r 
p.nt'ano ro,.. ,* LLp r,", .r"0",g".t 

",,'i,,.",.,
b) Financial liabilites - Oerccognition
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ASTER CUNICAL LAB LLP
Summary ol signiilcant accounti

2.21

2.23

2.22

The difference in the respective c€rrying amounls is recognised i

ng policy for the yearended li,larch 31,2023

C)Offsetting of inancial instruments
n lhe statementof proft and ioss.

Financial assets and lihancial liabilities are ofiset and the net amount is reported in the balance sheet if lhere is a cunenty enforceable legal
rioht to offsel the recognised amounts and there is an intention to sette on a net basis, to realise the assets and s€tde ttrc lia;ilities
lnitial recognition and subsequent measuremenl
ln order to hedge its exposure to foreign exchange, interest rate, and mmmodity pdce risks, the LLp enrers into loMard, tutures and olh€r
derivative financial instruments. The LLp does not hold derivative fnancial instuments for speculative purpos€s.
Such derivalive fnancial inslruments are inilially recognised at fair value on the date on which a dedvative contract is entered into and are
subsequenty remeasured at fair value. De vatives are canied as fnancial assets when the lair value is positive and as linancial liabilities
when he fair value is negative. Any gains or losses arising tom changes in the lair value of derivauves are taken directy to statement of prolil
and loss, excepl for lhe effeclive porlion of cash fow hedges, which is recognised in olher comprehensive income and laler reclassilied lo
statement of profit and loss when the hedge ilem affects prolit and loss or fealed as basis adjustment if a hedged forecast iransaction
subsEuenUy results in the recognilion ofa non-financial asset or non-financjal liability.
Forthe purpose of hedge acounting, hedges are classilied as:

1) Fair value hedges when hedging lhe exposure to changes in the fair value of a recognised asset or liability or an unrecognised frm
commitment

2) Cash flow hedges when hedging the exposule to variability in cash llows that is either attributable to a particular dsk associaled with a
recognised asset or liability ora highly probable forecasl transaction orthe foreign cunency risk in an unremgnised fm commifnent.
At the inception of a hedge rclationship, he LLP formally designates and documents lhe hedge relationship to wiich the LLp wishes to apply
hedge accounting and the isk management objective and sfalegy for undedaking the hedge. The documentation includes the LLp's risk
management objective and slrategy for undertaking hedge, he hedging/emnomic relationship, the hedged item or transaclion, the nature of
the risk being hedged, hedge ratio and how he enlity will assess he effectjveness of changes in the hedging instrumenfs fair value in
ofhetting the exposure to changes in lhe hedged item's fairvalue or cash fows atlributaue to the hedged risk. Such hedges are expected lo be
highly effective in achieving offsetting changes in fah value or cash fows and are assess€d on an ongoing basis to determine hal lhey actually
have been highly effeclive lhroughout the fnancial reporting periods for which they were designaled.
D) Loans and Borowings

After iniUal recogniton, interest-bearing loans and bonowings are subsequenUy measured at amortised cost using $e effective interest rate
(hereinafrer lefered as EIR) melhod. Gains and losses are recognized in statement of profit and loss when the liabilities are derecognised as
wellas hrough the EIR amortisslion process.

Amorlised cost is c€lculated by taking into account any discount or premium on acquisition and fees or costs lhat are an integral part of lhe
ElR. The EIR amortisation is included as finance costs in the shtement of proft and loss.
Fair valuo measuremsnt

Fair value is the price that yiould be received to sell an asset or paid to transfer a liability in an orderly lransaction between market participants
at the measurement date, The fairvalue measurement is based on the presumption thal the transaction to selllhe asset or tEnsfer the liability
takes place eilher:
- ln the principalmarket for the asset or liability, or
- ln the absence of a principal market, in the mosl advantageous marketforthe asset or liability
The principalorlhe most advantageous markel must be accessible by the LLP.

The fair value ofan asset or a liability is measured usiog lhe assumptions that market participanls would use when prjcing lhe asset or liabilig,
assuming that market participants acl in theirecanomic besl interest.

A fair value measurement of a non-fnancial asset takes into account a markel panicipant's ability to generate economic benelits by usiog the

ass€t in its highest and best use or by selling itto another markel participantlhat would use the asset in its highest and best use.

Cash and cash equivalents

Cash and cash equivalent in the balance sheel comprise cash at banks and on hand and short-tem deposits wilh an original maturity of lhree

monlhs or less, which are subjecl to an insignilicanl sk of changes in value.

For the pumose of the cash flow statement, cash and cash equivalents consist of cash and short-tem deposils, as defined aboye.

Oftsetting
Financial assets and financial liabilities are offsel and he net amount presented in the balance sheet when, and only when, lhe LLP @nen$y

has a legally enforceable right to set off the amounts and it intends either to setfe lhem on a net basis or lo realise lhe asset and sette the

liability simultaneously.

Cash flow statement

Cash fows are reported using the indirect method, whereby profit before tax is adjusted for the effecls of tansactions of a non-cash nalure and

any defenals oraccruals of past or future c€sh receipts orpaymenls.

The cash flows from regular revenue generating, investing and financing acljvities oflhe LLP are segregated,

w0u



ASTER CLINICAL LAB LLP
l{otes forming part of the ,inancial statements for the year ended March 3i, 2023

9,91,1 9,528

10,90,31 ,631

74,04,959

2,17,20,518

1,17,39,394

80.64.3761 91.76.660

8,77,35,714

10,69,00,821

45,82,578

1,89,94,727

'1,30,66,642

Leasehold improvements (Refer Note:31)
Plant and machinery (Refer note:31)
Fumiture and fixtures (Refer note:31)
office equipment (Refer note:31)
Computers (Refer Note:3'l)

- EPCG Grant
EPCG Grant (Refer Note:3l)

Iotal

- Properly,plant and equipment

25,70,80,407 24,08,57,543

Nole 3 : and

Note 4

Nole 5

As on the date of the

to its original plan.

Note 6 : Other

sheet, there are no work-in-progress projects whose is overdue or has exceeded the cost compared

Canvino value of Riqht to use assets at the end of the reoortino oeriod

Amounts rccoonized in the Statement of profit and Loss

on derecognition of lease liabilities and Security deposit
amount recognized in the Statement of Profit and Loss

Amounts recoqnized in the Cash Flow Statement

Note:32)

to Right of use assets

as at beginning of the year

as at the end of the year

on lease liabilities

Depreciation charge for the year

laibilities

of Right lo use assets determined during the year
of assets derecognised during the year

charge for the year

depreciation reversed for the year

23,42,49,394

6,78,1 8,720

6,12,30,864

4,66,1 1,679

1,02,23,880

20,4,49,451

2,53,54,602]

4,66,11,6791

43,02,5531

6,?6,63,?r1

16,14,89,510

I 0,1 5,58,498

2,87,98,61;

23,42,1Wg;
l

1,75,58,3941

2,87,98,6141

,.r,.rr.:3

1.70.14.721-lProjects in progress

Total .I 1.70.14.721

1,70,14,721 1,70,14.721

As at 31 March 2023
Projects in progress

Projects temporarily suspended
Balance as at 31 March 2023

As at 3l March 2022
Projects in progress

Projects temporarily suspended

Balance as at 31 March 2022 1,70,14,721 1,70,11,721

94,37,0381

1,43,5661

2.82,4621

99,77,670

4,29,912

Suvama LIS Software (Refer Note:3l)
Aster Labs - Website Development (Refer Note:31)

Others (Refer Note:31)

Total
1,04,07,58298,63,0661

As al March 3'1,2023 As at March 313022

at at

Particulars Asat f,,ta1ch 3J1?0r{:$ at maiih lffi

less More

Particulars Total

Particulars As at Marcb !1i20?3 As at Matih-ill0??
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Notes forming part of the financial statements for the year ended March 3i, 2023

Rs,

schedule of assets

As on the date of the balance

comoared lo its orioinal olan.

Note 8 :

llote 10: lnventodes

Note I I Trade

Trade Receivables Schedule

there are no intangible assets

deposils dassfied here are held for a mofe

assets

projects whose overdue or has exceeded the cost

12 months.

1,06204[ 4,37.800
Other lntangible asset under development

Total
1,06,2001 4.37.

at 2023
Pmiects in progress

Projects temporarily suspended

as at 31 March 2023

at 31 March 2022
Proiects in progress

Projects temporarily suspended

as at 31 March 2022

1,06,200 '1,06,200

1,06,200 't,06,200

4,37,800 4,37,800

4,37,800 4,37,800

2,0s,g2.5441
5,45,0601

1,19,77,861 I

2,05,89,1 8s

1,00,77,861

Non cunent
Security deposits for leased premises

Security deposib- others

Fixed deposit'
Total 3,35,1s,4651 3,06.67.046

3,85,20,01 0l 6,99,35,048Advance income-lax induding tax deducted at source
Total 3,85.20,01 0l 6.99.35.048

6,51,57 6,

7

16,29,79,88i 15,77,42,674

16,29,79,EE7

Cunent
Considered good - Unsecured, undispuled

Less: Loss allowance

Net Trade receivables 15,77,42,674

67,09,025

6,76,97,770

6,01,36,420

zU,36,672

6,05,81,325

9,00,66,842

67,825

70,26,682

16,29.79,887 15,77,42,674

Undispuled trade receivables. considered good

Not due

Less than 6 months

6months-1year
1-2yea$
2-3 years

More lhan 3 years

Total

5600a

Particulars As at.March 3'1,2{23 Ar,at-!!larc.h ll,t0l2

Amounf ln for a Dadod ofParticulars

Less lhan 1 vear 1.2 vears 2.3 vears More than 3 toars
Tdtal

Particulars A* at trllarch 3l,20al *s at [larih,=t1?0jl

Paticulars As at March 31i20211 & atMarchrL3rl022

As at March

at

Parttcularc A$ at March 31,20:3 As at Maroh 312022



ASTER CLINICAL LAB LLP
Notes forming part of the financial statements for the year ended March 3.1, 2023

(Anount ln Rs.)

cash

12,00,245-l

4,2o,ml

72,82,208

15,'t9,00,000

3,86,443

Balance with banks

Cunent accounts

Fixed deposib with maturity period of less than 3 months
Cash-on-hand

Total CloJ?zT-- tsssssst

34.85.665

Cunent
Accrued interest on lerm deposib
Iotal

21.88.6/t3 34.85.665

58,800

56,78,074

2,06,'t9,925

7,74,382

23.48.077

20,57,81

advances

expenses

Revenue

to vendors for supply of capital assets
given to creditors

2.94.75.2s8

15

Disclosure:

The term loan from Axis Bank has been fully secured against movable fixed assets of the borrower and pari-passu first charge over the mmmercial
landed property owned by DM Medcity Hospitals (lndia) Private Limited and Aster DM Healthcare Limited. The interest rale iJayo lmfeo b one year
MCLR) and to be repaid 108 monthly instalments commencing after expiry of moratorium of 24 months.

25.70.70.869 19,78,24,93't

Non cunent
Secured Term Loan
From Banks

25.70.70.869 19,7E,24,931

1

note 36)

for gratuity

(0uty concession Scheme) IND AS 20
Deposit Payable

Governmenl

;".;|

68,74,00,000

4.12.12.599

Cunent

From Partner Company (Aster DM Heallhcare Ltd)
Loans repayable on demand
(Secured)

From banks:
Working capital loan

Total 72.86.12.59979,08,65.8281

Particulars al

As at lllarch 31,2023f As at March31,2022

21,ss,6$l

Particularc

at lrarch at lliarch
Parliculars

Parliculars As at March 31,2023 As at March 31,2022

Particulars As al liarch 31,202f1 As at Uar* ft.ZOZZ,

1,48,24,00C

I,s4,72.0001 1.48.2!

Parllculars at at March

Particulars al at 313022

J.r



ASTER CLI}IICAL LAB LLP
Notes fomlng part of the financial slatements for the year ended ilarch 31, 2023

19

on the available the are 3 who have
based on the confirmations circulated and responses received by the management

as

Trade schedule

Disclosures as required under the Micro, small and Medium Enterprises Deveropment Act, 2006 (',the Act") based on the informationwith the Fim

financial

Total outstanding dues of micro enterprises and small enterprises*
Total outstanding dues of creditors other tran micro enterfises a'na smatt enterprises

- Other Creditors

49,85,405

9,80,28,443 5,87.423 2,08,806
49,85,405

9,88,24,672

12,68,043

4,79,27,fil 12,1 6,968 5,86,650
12,68,043

4,97,31,'t85

Micro, small and medium
Others

as at 31 March 2022
Micro, smalland medium
0hers

as at 2023

4,91,95.610 12,,t6,968 5,86,650 5,09,99.228

year;ofamount interest accrued and atremaining unpaid endthe of the
amount ol further interest due andremaining payable ineven the untilsucceeding years,
when the duesinterest aboveas are to theactually paid for theenterprise, purpose

a deductible theunderexpenditure Acl;

yeari

atas theoutstanding end theofremaining year;
dueinteresl on the remainingprincipal AS theat endoutstanding of the
ofamount interest theunderpaid Act, lhewithalong ofamounts the madepayment beyond

theduringday year;

ofamount dueinterest and forpayable the ofperiod indelay havemaking (whichpayment
but thebeyond appointed lheday withoutbutduring year) the interestadding specilied

Act;

49,85,405 12,68,043

19,77

20,62,41

2,31,86,121

6,53,14,641

11

20,97

23,58,23,

Finance Lease Liability (On leases as per IND AS 1 16) '.

on fromloan Partner DMpayable Company (Aster Healthcare Ltd)
to creditors for capital goods

Cunent

Lease Liability (On leases as per IND AS 1 16) .-

maturities of long term debt
Retention money payable

to related parties

5600a

Particularc
at

Particulars Oulstandir ods from due da
fotal*1-2 years 2.3 vears More than v88tE

As at March Arrtrt arch

small

Particulars
As at March As at It arch



ASTER CLINICAL LAB LLP
Notes forming part of the financial slatements for the year ended March 3i, 2023

(Amouna ln Rs.,

Note 20 : (iv) Other financial liabilities* Leases

(i) Lease liabilities

are the

Note current

1,23,28,
17,26,12,365

9,69,98,714

1,75,58,394

(Net)

cost accrued during the period (refer Note 30)
Payment of lease liabilities

balance

lease liabilities

121

4,64,33,620

1 9,43,40,169
2,33,91,148

27,50,22,622

than one year

to five years

More than five years

undiscounted

for graluity (Refer note

14,04,91

2,70,1

to statutory authorities

Other payables

to employees

received from debtors

from laboratory and olher services

wta

Parliculars
As al March Is il

As at Marclr As at March

Particulars
AC at llariii As.l

Far{iculars
As at March



ASTER CLINICAL LAB LLP
Notes forming part of the financiar statements for the year ended March g1,,2o2J

(Amount in Rs,

Note 24 : tncome

Note 25 : Purchases of stock in trade

Note 26 : in inventories

Note 27 : Professional fees to consultant doctors

Note 28 :

Note 29 benefits

8,57,744

15,62,603

11,12,284

44,72,761

(7,67,094)

14,58,000

1,50,000

1,64,880

31,15,861

15,47,309

1',t,12,284

8,10,954

1,50,542

lnlerest on lease deposits
Grant lncome - EPCG

lnterest on lT Refund

Gain / loss on derecognition of IND AS assets
Rental income

Sponsorship lncome

Net foreign exchange gain/(loss)

Others

Total

lnterest income on bank deposits

90,11,178 67.36.9s0

59,41,91,21151,57 ,65,200[Purchases

Total
59,41,91,21151,57

7,39,53,784

9,48,34,688

4,20,76,682

7,39,53,784

Opening Stock

Closing Stock

Total (2,08,80,904) (3,18.77,102)

10,05,47,182 8,91.25,374
10.05.47.182

Professional fees to consultant doctors
Total 8,9'1,25.374

1

1

Lab outsourcing charges

Total

23,72,42,1651

1,21,53,7721

22,S8,1361

62,U,1fil|

16,16,96,938

88,96,923

45,88,080

55,04,554

Salaries and wages

Contribution to Provident and other funds

Defined benefit plans (Refer Note 36)

Staff welfare expenses

Total 25,79,7S,1901 18,06,86,495

560 022

Particulars year
March

yaar

March

Parliculars
F,or,the

March
For the year ended

March 31,2022

Particulars For the year ended
March 3i.2023

year

March

Particulars For the year endedl
March 31,20231

flgr.tHU.. ar en{90

liiirl.ilaiqft 31,?022

March
year

Mareh

Particulars For year

March

year

Marsh



ASTER CLINICAL LAB LLP

Notes forming part of the financial statements for the year ended March 31,2023

(Amountin Rs.)

6,01 ,1 1 ,1691
2,53,54,6021

1,99,65,3261

43,92,7S61

4,63,79,225

1,75,58,394

1,14,02,594

7,49,879I

lnterest on Bonowings from Partner Company (Aster DM Healthcare Ltd)

Interest on lease liabilities

lnlerest on term loan

lnterest on bank overdrafts

Total 7.60.90,092I 0,98,23,8831

Note 30 : Finance costs

Note 32 : Other

'Rent includes operating lease charges paid on Machinery Rs.1,65,99,703 for short term lease rent

Note 33 : to auditors

Note 34 : Fair Values of Financial Assets and Liabilities
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at
the measurement date, regardless of whether that price is direc{y observable or estimated using another yaluation technique. The carrying
amounts of trade payables, capital creditors, advances paid, cash and cash equivalents and other bank balances are considered to be the same as
their fair values, due to their short term nature. Lease deposits which are advanced as security deposits to landlords for the premises which are
taken on lease have been measured at its respective fair values by amortising the cost using an effective interest rate determined on the basis of
estimated cash flows as prescribed in lnd As 109.

2,46,20,756

45,85,719

80,15,030

97,84,690

34,39,150

15,74,140

24,65,497

5,31,890

46,81,'t84

9,75,94,592

27,79,339

7,08,000

1,83,17,132

57,08i
1,79,66,133

1,52,65,922

16,75,039

4,75,24,704

1,53,74,366

9,51,267

50,34,43'l

71,14,287

33,53,494

9,23,703

17,90,530

6,39,744

39,71,863

4,34,33,153

34,13,856

5,90,000

3,49,32,817

1,09,176
'r,03,42,186

1 ,04,91 ,917

49,43,880

2,23,42,735

58,59,437

1,39,97,650

34,81,224

28,29,46,068 17,17,31 ,6s3

Rent

Additional Rent paid ( Due to cancellation of Lease agreement)

ProfiUloss on disposal of assets

Repairs and maintenance

Processing Fee and Stamp duty charges

Bio Medical Wastage discharge Charges

lnsurance

Bank charges

Communication expenses

Manpower hiring expenses

Legal and Professional Charges

Auditors remuneration (Refer Note 33)

Logistics expenses

Miscellaneous expenses

Office administration expenses

Power and fuel

Rates and taxes

Branding and advertisement

Travelling expenses

Other flnance charges

Other establishment expenses

Total

As auditor

Statutory Audit Fees

Tax Audit Fees

5,90,0001

1.18,0001

4,72,000

I ,18,000

Particulars
For the year endedl

March 31,20231

For the year endec

March 31,202i

Particulars
For the year ended

March 31,2023

For the year ended

March 31,2022

Particulars
For the year endedl

March 31,20231

For the year ended

March 31,2022



(Amountin Rs.)

Note 35 : Financial Risk Management Objectives and Policies
(i) The LLP's principal financial liabilities, comprise of bonowings from Partner Company, term loans from bank, trade and other payables. The
main purpose of these financial liabilities is to finance and support the LLP's operations. The LLP's p1ncip4 financial assets include advances to
vendors, inventories, receivables, and cash and cash equivalents. The LLP is exposed to market risk, credit risk and liquidity risk. The LLp's senior
management oversees the management of these risks. The LLP's senior management is supported by a financial risk committee that advises on
financial risks and the appropriate financial risk governance framework for the LLp.

(ii) The LLP has a Risk Management Committee established by its Partner Company for overseeing the Risk Management Framework and
developing and monltoring the LLP's risk management policies. The risk management policies are established to ensure timely identification and
evaluation of risks, setting acceptable risk thresholds, identifuing and mapping controls against these risks, monitoring the risks and their limits as
well as improving risk awareness and transparency. Risk management policies and systems are reviewed regularly to reflect changes in the market
conditions and the LLP's activities to provide reliable information to the management to evaluate the adequacy of the risk management famework
in relation to the risk faced by the LLP.

The risk management policies aims to mitigate the following risks arising from the flnancial inshuments:

A. Foreign Gunency Risk
The LLP's functional currency is lndian Rupees (lNR). lf the LLP undertakes transactions denominated in foreign currencies; consequently,
exposure to exchange rate fluctuations arise. Volatility in exchange rates affects the LLP's costs of imports, primarily in relation to import of Capital
Equipments. The LLP is exposed to exchange rate risk under its import of Capital Goods portfolio. Adverse movements in the exchange rate
between the Rupee and any relevant foreign currency results in increase in the LLP's overall debt position in Rupee terms without the LLP having
incurred additional debt and favourable movements in the exchange rates will conversely result in reduction in the LLP's payables in foreign
currency.

B. Credit Risk

Credit dsk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to the LLP. Credit risk
encompasses both, the direct risk of default and the risk of deterioration of creditworthiness. The LLP has adopted a policy of only dealing with
creditworthy counterparties as a means of mitigating the risk of f nancial loss from defaults.

Customer credit risk will be managed centrally by the LLP and subject to established policy, procedures and control relating to customer credit risk
management. Credit quality of a customer is assessed based on an extensive credit rating score€rd and individual credit limils defined in

accordance with the assessment. Credit risk on receivables is also mitigated by securing the same against letters of credit and guarantees of
reputed nationalised and private sector banks.

C. Liquidity Risk

Liquidity risk refers to the risk of financial distress or extraordinary high financing costs arising due to shortage of liquid funds in a situation where
business conditions unexpectedly deteriorate and requiring financing. The LLP requires funds both for short term operational needs as well as for
long term capital expenditure growth projects. The LLP will generate sufficient cash flow for operations, which together with the available cash and

cash equivalents and short term investments should provide liquidity in the short{erm and long term. The LLP has established an appropriate
liquidity risk management framework for the management of the LLP's short, medium and long-term funding and liquidity management

requirements. The LLP proposes to manage liquidity risk by maintaining adequate reserves, banking facilities and reserve borrowing facilities, by

continuously monitoring forecast and actual cash flows, and by matching the maturity profiles of financial assets and liabilities.

5$3 02r
.:

ASTER CLINICAL LAB LLP

Notes forming part of the financial statements for the year ended March 31, ZO23



ASTER CLINICAL LAB LLP
Notes forming part of the financiat statements for the year ended March 31,2023

(Amount in Rs.,'

36 Benefit

G

employee Benefits
to Provident Fund

Defined Benefit Plan - Gratuity - As per Acluarial Valuation

Reconciliation of Defined Benefit Obligation
Beneflt obligation at beginning of year

Cunent Service Cost
lnterest Cost

Transfer

Loss/ (Gain) from changes in demographic assumptions
Loss/ (Gain) fom changes in financial assumplions
Loss/ (Gain) from experience over the past year
ln/ (0ut)

Benefits paid

Current and Non Current obligation*

Current

Reconciliation of Fair Value of plan Assets
Fair value of plan assets at the end of the year

D. Expenses recognized in the profit and Loss Account
Service Cost

lnterest Cost

E. Net Liability (Asset) recognized in the Balance Sheet
Present Value of DBO

Fair value of plan assets at the end of the year
(Asset) taken to Balance Sheet

F. Actuarial Assumptions
Salary Growth Rate

Discount Rate

Rate

Rate in Net DBO

Rate

Expected Weighted Average duration of obligation
Movement in Other Comprehensive lncome
Balance at start of year (Loss)/ Gain
Re-measurements on DBO

Actuarial (Loss)/ Gain from changes in demographic assumptions
Actuarial (Loss)/ Gain from changes in financial assumptions
Actuarial (Loss)/ Gain from experience over the past year

on Plan Assets, Excluding lnterest lncome

Service Cost

Net For the Period in Other lncome

IALM2012-14

4

31

17,

7.1

(17,

1,11 ,22,695

1,84,86,000

2,96,09,695

30,14,000

1,54,72,000

42,85,000

11,81,000

54,66,000

1,84,86,000

1,84,86,000

(13,98,000)

10,52,000

(4,35,000)

1,84,86,000

20Yo

7.1Yo

(ut0

1,55,79,000

42,85,000

11,81,000

7Yo

hLM 2012-14 (Utt)

1,55,79,000

1,55,79,000

7.1

(1 ,1

(1

10

16,23,462

1,55,79,000

1,72,02,462

1 ,37,71 ,000

36,73,000

9,15,000

7,55,000
't,48,24,000

36,73,000

9,15,000

45,88,000

(6,90,000)

(12,55,000)

(7,1 8,000)

1,55,79,000

560022

year year



ASTER CUNICAL LAB LLP

Notes forming part ofthe financial statements forthe yearended March 31,2023

(Amountin Rs.)

Note 37: Related Pafi Transactions
A. Name of the related

& Transactions with related

C. Balances at the end of

*

where transactions have taken d the

the

Company with Common Management
Hospital Lab Management (HLM)

Hospital Lab Management (HLM)

Hospital Lab Management (HLM)

DM Healthcare Limited
Ambady lnfrastructure Private Limited

Medcare Hospital LLC

Healthcare LLC

Hospitals Limited

Research Foundation Trust

ny with Common Management

DM Healthcare FZC

DM Healthcare LLC

Malabar lnstitute of Medical Sciences Limited
Sri Sainatha Multispeciality Hospitals p Ltd

Partner Company

Partner Company

Company with Common Management
Company with Common Management

Aster DM Healthcare Limited

Aster DM Healthcare Limited

Aster DM Healthcare Limited

lnfrastructure Private Limited

Malabar lnstitute of Medical Sciences Limited
lnstitute of Medical Sciences Limited

lnstitute of Medical Sciences Limited

lnstitute of Medical Sciences Limited
Malabar lnstitute of Medical Sciences Limited

Malabar lnstitute of Medical Sciences Limited
Sri Sainatha Multispeciality Hospitals p Ltd

Sri Sainatha Multispeciality Hospitals p Ltd

Sainatha Multispeciality Hospitals p Ltd

Aster DM Healthcare LLC

Medcare Hospital LLC

Radianl Healthcare LLC

Dr Moopens Healthcare Management Services
Prerana Hospitals Limited

MIMS Research Foundation Trust

DM Healthcare Limited

DM Healthcare Llmited
DM Healthcare Limited

DM Healthcare Limited

DM Healthcare Limited

DM Healthcare Limited

DM Healthcare Limited

DM Healthcare Limited

DM Healthcare FZC

DM Healthcare FZC

Hospitals Limited

Hospitals Limited

Loans received

Service lncome

lnterest on Loan

Lab Consumption (Purchases)

Commission on Term loan

Support Services Received

Reimbursements Payable

Employee related expense

Guarantee Commission on Term loan

Service lncome

Lab Consumption (Purchases)

Expense Reimbursements Payable
Other Payments

Service lncome

Lab Consumption (Purchases)

Employee related expense

b Consumption (Purchases)

Service lncome

Service lncome

Service lncome

Employee related expense

Consumption (Purchases)

Gratuity Receivable

services received

Payments

Receivable

related expense

Service lncome

lncome

lncome

relaled expense

63,42,485

1,350

22,U,57,454

5,'19,95,064

1,00,797

43,16,723

8,12,

3,92,84,

1,54,56,9

5,02,

3,91,1

'10,87

39,U,14,722

6,00,54,076

89,31,744

13,45,325

43,16,723

6,49,57,401

97,12J05

73,977

2,000

1,33,07.746

40,55,405

10,22,96,901

15,79

33,84,

7,92,747

4,39,

4

24,56,81

85,

60,02,345

9

14,15,92,771

54,68,006

717

18,00,00

39,70,02

1,67,91

11,21

3,10,70,620

73,52,553

1,37,32

3,92,60

Aster DM Healthcare Limited

Aster DM Healthcare Limited

Payable

Loan
22,64,70,539

76,86,60,479

16,60,80,021

68,74,00,000

56004

*

ofthe Party bftransaction For the'year
March

Foittr"e yC.ii
:,,,;i'"-'MgfCff'3

of Parg I Payable $ 
"t 

*.t*, Ji;iaief $ mf iir,'il



ASTER CLINICAL LAB LLP
Notes forming part of the financial statements for the year ended March 31,202g

Balances at the end tn

Note 38 : Capital Manaoement
For the purpose of the LLp's capital
management policy is to maximise the

management, capital consists of partners' capital brought in. The primary objective of the LLp,s capitalPartners' capital value.
The LLP manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financialcovenants. To maintain or adjust the capital structure, the LLp may the interest payment to partners on capital, or issue of additional capital.

adjust
The LLP monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt. The LLp,s policy during lhe formative years isto keep the gearing ratio around 10%. The LLP includes within net debt, interest bearing loans and bonowings, less cash and cash equivalents.

ln order to achieve this overall objective, the LLp's capital management, amongst olher things, aims to ensure thal it meets flnancial covenantsattached to the interest-bearing loans and borrowings that define capital structure requirements. There have been no breaches in the financialcovenants of any interest-bearing loans and borrowing in the cunent period.

30

lnfrastructure Private Limited

Malabar lnstitute of Medical Sciences Limited
lnstitute of Medical Sciences Limited

Sainatha Multispeciality Hospitals p Ltd
Sri Sainatha Multispeciality Hospitals p Ltd
Dr Moopens Healthcare Management Services

DM Healthcare Limited

Hospital LLC

Healthcare LLC

Hospitals Limited

Prerana Hospitals Limited

MIMS Trusl

DM Healthcare FZC

DM Healthcare FZC
DM Healthcare LLC

Payable

Receivable

Receivable

Payable

Payable
68,56,

1,43,29,952

2,370
3,92,81

48,35,

59,&1,980

3,77

3,91,1

3,8't,33,826

4,32

7

17

60,68,

57

1,22,66,389

1,52,

3,40,03,

1,32,77

term bonowings

maturities of long term debt
Term Bonowings

Less: Cash and Cash Equivalent
Debt

Capital

25,70,70,869

1,04,95,70,281

1,00,1

19,78,24,931

(15,9s,68,651

72,86,12,

1,00,

amounts ofcontracts to be 0n account

ln terms of our report of even date
For K.Rangamani and Associates LLp
Chaftered Accountants

For Aster Clinical Lab LLp

KumarM R

Deslgnated Patuer

Ganesh

Partner

UDIN:23O2?S23BcrO
Place: gcrcf|(lL'|q
Date: zo; gi,rozZ

DtN 09045676

Place: Fbr*lcrnct
oate: 261i12o23

Abdul Salam Ameerali
Designated Partner

DtN 08091822

Place: Qsr.v1p.ll*ract
Date: 261i1',^23

N0.27823 *d
RS,HGIOt-l

arty

-
I

I'let and

March
year

March

year

March
Forthe year

March

Firm



Note 31 : & and

ASTER CLINICAL LAB LLP
Notes forming parr of the finanicar statements fo. the year ended March 31, 2023

-V

r---

Iil-

1

1

1

1

assets

use

assets

vt

lnGr

lt BlorkSl.No. PARTICULARS As at April '1,

2022
Additions

during the Year
(Delelions)

during the Y6ar
As at Harci

31, A23
As at April l,

20,,

Depreciatiod
amodisation chatgo

forlhe year
Deletion As al March 3,|,

2023
As at March 31,

2023
As at March 31,

2022

GRAIID TOTAL



K.Rangamani and Associates LLp
Chartrred Accountonts

INDEPENDENT AUDITORS' REPORT

To:

The Partners

Aster Clinical Lab ILP
(LIPIN: AAP 8163)

Report on the Financial Statements

We have audited the accompanying IND AS financial statements of Aster Clinical Labs LLP ("the Firm"), which
comprise the Balance Sheet as at March 31,2023, and the Statement of Profit and Loss (including other comprehensive
Income) and Statement of Cash Flows for the year then ended, and notes to the financial statements, including a

summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid IND AS
financial statements give the information required by the applicable laws and regulations to a Limited Liability
Partnership in the manner so required and give a true and fair view in conformity with the Indian Accounting

Standards as amended from time to time and other accounting principles generally accepted in Indi4 of the state of
affairs of the LLP as at March 31., 2023, andits financial performance including other comprehensive income and cash

flows for the year ended on that date.

Management Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair view of the

financial position and financial performance of the LLP in accordance with Accounting Standards and accounting

principles generally accepted in India. This responsibility also includes maintenance of adequate accounting records

and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting

policies; making judgments and estimates that are reasonable and prudent; and desigo implementation and

maintenance of adequate internal financial controls, that were operating effectively for ensuring the accurary and

completeness of the accounting records, relevant to the preparation and presentation of the financial statements that

give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our audit. We

conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered

Accountants of India. Those Standards require that we comply with ethical requirements and plan and performthe

audit to obtain reasonable assurance about whether the financial statements are free from material misstatement'

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the

financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks

of material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,

the auditor considers internal financial control relevant to the LLP's preparation of the financial statements that give

a true and fair view in order to design audit procedures that are appropriate in the circumstances. An audit also

includes evaluating the appropriateness of the accounting policies used and the reasonableness of the accounting

estimates made by management, as well as evaluating the overall presentation of the financial statements'
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we believe that the audit evidence we have obtained is sufficient and appropdate to provide a basis for ouraudit
opinion on the standalone financial statements.

Other Matters
The IND AS Financial statement of LLP for the year ended March 31, 2023 has been prepared for the specific purpose
of consolidation of these financial statement with parent company. These IND AS Iinancial statement is not meant
Ior general userq though this IND AS financials are prepared under general purpose financial reporting framework.

Opinion
In our opinion and to the best of our information and according to the explanations given to uE the a{oresaid
financial statements give the information so required and give a true and fair view in confo-rmity with the accounting
principles generally accepted in India, of the state of affairs of the LLP as at 31st March,2023, and its loss for the
year ended on that date.

Report on Othet Legal and Regulatory Requirements

We report that:
(a) We have sought and obtained all the inlormation and explarations which to the best of our knowledge and

belief were necessary for the purposes of our audit.
(b) In our opiniory proper books of account as required by law have been keptby the LLP so far as itappears from

our examination of those books.
(c) The Balance Sheet, the Statement of Prolit and Loss and Cash Flow Statement dealt with by this Report are in

agreement with the books of account.
(d) In our opinion the Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement complywith the

Accounting Standards to the extent applicable.
(e) With respect to the adequacy of the internal financial controls over financial reporting of the LLP and the

operating effectiveness of such controlq refer to our separate report in ,,Annexure A,,.

For K. Rangamani and Associates LLP

Chartered Accountants
(FRN -

Ganesh wamy
Partner

ICAI Mem. o.27823

UDIN. 8238GURSH6104
Bengaluru

Date:20105/2023



"Annexure A" to the Independent Auditors' Report of even date on the financial statements of AsterClinical Lab
LLP for the year ended 31st March 2023.

Report on the Intemal Financial controls of Aster clinical Lab tlp
we have audited the internal financial controls over financial reporting of Aster clinical Lab LLp as on March,
31, 2023 in conjunction with our audit of the standalone financiai stateirents of the LLp for the year ended on that
date.

The LLP's management is responsible for establishing and maintaining intemal financial controls based on the intemal
control over financial reporting criteria established by the LLP considering the essential components ofintemal
controls stated in the guidance note on audit of intemal financial controls over financial reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for Jnsuring the orderly and
efficient conduct of its business, including adherence to the LLP's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the LLp Act 200g.

Auditors' Responsibility

Our responsibility is to express an opinion on the LLP's internalfinancial controls over financialreporting based on
our audit' We conducted our audit in accordance with the guidance note on audit of intemal financialcontrols over
financial reporting (the "Guidance Note") and the standards on auditing, issued by Institute of Chartered
Accountants of India, to the extent applicable to an audit of internal financial controls. Those standards and the
guidance note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financiaireporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequary of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of intemal financial controls
over financial reporting included obtaining an understanding of intemal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effeciiveness
of intemal controls based on the assessed risk. The procedures selected depend on theiuditor's ludgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for ouraudit
opinion on the LLP's internal financial controls system over financial reporting.

Meaning of internal financial controls over financial reporting
The LLP's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for extemal purposes in
accordance with generally accepted accounting principles. The LLP's intemal financial control over financial
reporting includes those policies and procedures that:
1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions of the assets of the LLP



z. Provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and thatieceipts ani expenditures of the
LLP are being made only in accordance with authorizations of management and designated partners of the LLp;
and

Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisitiorq use, or
disposition of the LLP's assets that could have a material effect on the financial statements.

3.

fin n
Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to erroror fraud may occur and
not be detected' Also, profections of any evaluation of the internal financial controls over Iinancial reporting to future
periods are subiect to the risk that the intemal financial control over Iinancial reporting may become iiadequate
because of changes in conditiong or that the degree ofcompliance with the policies or procedures may deteriorate.

Ooinion
In our opiniory the LLP has, in all material respects, an adequate intemal financial controls system over financial reporting
and such intemal Iinancial controls over financial reporting were operating elfectively aiat March 31,2023, based on
the intemal control over financial reporting criteria established by the firm considering the essential components of
internal control stated in the guidance note on audit oI intemal financial controls over financial reporting iszuedby the
Institute of Chartered Accountants of India.

For K. Rangamari and Associates LLP

Chartered Accountants

(FRN - 5200078)

\4
Canesh {amaswamy
Partnerl

ICAI Mem. No. 27823

5800fl1

?

UDIN. 23O27823BGURSH61O4

Bengaluru

Date:2010512023
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