K.Rangamani and Associates LLP
Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

To:

The Partners

Aster Clinical Lab LLP
(LLPIN: AAP 8163)

Report on the Financial Statements

We have audited the accompanying IND AS financial statements of Aster Clinical Labs LLP (“the Firm”), which
comprise the Balance Sheet as at March 31, 2022, and the Statement of Profit and Loss (including other comprehensive
Income) and Statement of Cash Flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid IND AS
financial statements give the information required by the applicable laws and regulations to a Limited Liability
Partnership in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards as amended from time to time and other accounting principles generally accepted in India, of the state of
affairs of the LLP as at March 31, 2022, and its financial performance including other comprehensive income and cash
flows for the year ended on that date.

Management Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair view of the
financial position and financial performance of the LLP in accordance with Accounting Standards and accounting
principles generally accepted in India. This responsibility also includes maintenance of adequate accounting records
and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and performthe
audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal financial control relevant to the LLP’s preparation of the financial statements that give
a true and fair view in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by management, as well as evaluating the overall presentation of the financial statements.
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We believe that the audit evidence we have obtained is sufficient and a ppropriate to provide a basis for ouraudit
opinion on the standalone financia] statements.

Other Matters

The IND AS Financial statement of LLp for the year ended March 31, 2022 has been prepared for the specific purpose
of consolidation of these financial statement with parent company. These IND AS financial statement is not meant
for general users, though this IND AS financials are prepared under general purpose financial reporting framework.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the LLP as at 31st March, 2022, and its loss for the
year ended on that date,

Report on Other Legal and Regulatory Requirements
We report that:

(a)
(b)
(c)
(d)
(e)

We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the LLP so far as itappears from
our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement dealt with by this Report are in
agreement with the books of account,

In our opinion the Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement complywith the
Accounting Standards to the extent applicable.

With respect to the adequacy of the internal financial controls over financial reporting of the LLP and the
operating effectiveness of such controls, refer to oyr Separate report in “Annexure A”.

For K. Rangamani and Associates LLP
Chartered Accountants
(FRN - $200078) L

Ganesh Ramaswamy
Partner
ICAI Mem. No. 27823

UDIN- 22027823A]VOZD2216
Bengaluru
Date: 23/05/2022



“Annexure A” to the Independent Auditors’ Report of even date on the financial statements of AsterClinical Lab
LLP for the year ended 315t March 2022.

Report on the Internal Financial Controls of Aster Clinical Lab LLP

We have audited the internal financial controls over financial reporting of Aster Clinical Lab LLP as on March,
31, 2022 in conjunction with our audit of the standalone financial statements of the LLP for the year ended on that
date.

Management’s responsibility for internal financial controls

The LLP’s management is responsible for establishing and maintaining internal financial controls based on the internal
control over financial reporting criteria established by the LLP considering the essential components ofinternal
controls stated in the guidance note on audit of internal financial controls over financial reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the LLP’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the LLP Act 2008.

Auditors” Responsibility

Our responsibility is to express an opinion on the LLP’s internal financial controls over financial reporting based on
our audit. We conducted our audit in accordance with the guidance note on audit of internal financialcontrols over
financial reporting (the “Guidance Note”) and the standards on auditing, issued by Institute of Chartered
Accountants of India, to the extent applicable to an audit of internal financial controls. Those standards and the
guidance note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal controls based on the assessed risk. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for ouraudit
opinion on the LLP’s internal financial controls system over financial reporting.

Meaning of internal financial controls over financial reportin

The LLP's internal financial control over financial reporting is a process designed to provide reasonable assurance

regarding the reliability of financial reporting and the preparation of financial statements for external purposes in

accordance with generally accepted accounting principles. The LLP's internal financial control over financial

reporting includes those policies and procedures that:

1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the LLP.
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2. Provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
LLP are being made only in accordance with authorizations of management and designated partners of the LLP;
and

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the LLP's assets that could have a material effect on the financial statements.

Inherent limitations of internal financial controls over financial reporting
Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of

collusion or improper management override of controls, material misstatements due to erroror fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree ofcompliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the LLP has, in all material respects, an adequate internal financial controls system over financial reporting
and such internal financial controls over financial reporting were operating effectively asat March 31, 2022, based on
the internal control over financial reporting criteria established by the firm considering the essential components of
internal control stated in the guidance note on audit of internal financial controls over financial reporting issued by the
Institute of Chartered Accountants of India.

For K. Rangamani and Associates LLP
Chartered Accountants
(FRN - 5200078)

Ganesh Ramaswamy

Partner

ICAI Mem. No. 27823

UDIN 22027823A]VOZD2216
Bengaluru

Date: 23/05/2022



ASTER CLINICAL LAB LLP

AUDITED FINANCIAL STATEMENTS
(IND AS)- 2021-22



8) Property, piant and equipment 3 240657503  18.6257.760

b) Right-ol-use assats 4 224240304 185,14,80,510

¢} Capital wok in progress 5 170014721 1,24 50 580

) Onnar intangible sssats & 1.04.07.582 36,22 7H

) Intangible assets under development T 4,37 800 46,587,000
1| Finenclai assets

i) Qb financial assats ] 3,06,67.046 1,10, 37.0m

g] Defarrad tay sty z . 17,34,387

k] Ogher non-curnent nases 10 705.22 179,37, 248

Total non-current assets 1

Current assats

&} Inventones 11 7.39.53.784 4 20, T6.682
b} Fmancial mssels

(1) Trade racevables ” 15,08,00486  78,10,45,906

{w) Cash and cash equivaients 3 15.85,68.651 1,30,71,388

[} Other financial assats jF 34 B5.665 6,78.678

cj Other curent assels 15 1076475 BB.34. 277

il ﬂ Q7R

Tlulil 0.7

e

Il Equity and flabiities

Equity
8] Parrers capitel accounts SOCE 1,00,10,000 1,00, 10,000
b) Pariners’ ourrent sccounls SOCE (88,12 B3 828) (100547169
Total oquety 1273825 (1805371691
Liabifities
Non-current llabilities
) Financial kabilites
{1} Borrowings 18 15,78 24 831 10,54,00,000
(i) Leasa kabiites n 73.58.23.102 16,14, 51,483
b) Prowsons 7 1,48,24.000 1,31.32,000
£} Othes non-cufrent iabiifes b ] 1 !‘Hé‘l 857 %ﬂﬁl
Total nos-current liabities 50953690 282850
Cusrrant Habilities
2) Financial kabiities
) Bomowings wm T2.56, 12,509 43.56,00.000
i} Lease iabiities H 23 EE 1 1,11, 50862
()T rade payabiey s}
-Total outstanaing dues of micro and smal enlerprses 12,68,043 134034
~Tetal outstanding dues of creditors olher Inan micro and small enterprises £57.00,185 &477 73508
[ Othar finandal katilites 2 18.93.00 804 11.08.67.717
b Provsions prd 7,565,000 6.35,000
£) Other current ligtsbties 2] 9101004 200,803
1

Total current lisbilities 1,00,1968646 53723185

Total abiten | § 3
560 ACCOMpANyINg 70k0S 10 040 ANBnCIN SENOMONS. 40
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ASTER CLINICAL LAB LLP
Statement of Profit and Loss for the Year Ended March 31, 2022

B8.9285857  39,38.67494
AL

(a) Purchases 26 584191211 31,2557 ATT
(B) Changes in inventories 2 (3.18,77,102) {4,20.76,682)
(e} Professional faes to consullant doclos 28 B.91.25374 5,45 55 365
(d) Labaratory outsourcing charges 28 1,47 .38 555 B7.97 548
(&) Empioyes benefil expenses an 18,06.86,485 B,31,61,548
i Finance costs n T 60.90,082 4,18,37,168
{g) Depreciation and amoriisation expenses 3z T.2283,798 4,22.52.100
(h ﬂthl&:pmm 33 1? 17, 31,’55! 7.7428433
V. Prﬂ:bu} blhﬂ‘ lll Ill H'.' ﬂT mr.mi (18,08,67,268)
VI Taxexpense

i) Cument tax - -

(i} Defarred tax 17,34,387 (17.34,387)

Total tax expense (V1) 17,34,387 (17,34,387)

VIl Profit/(loss) for the year (V - Vi) (27,26,81,656)  (17,91,32,882)

Vill. Other Comprehensive Income
ltems that will not be reclassified subsequently to profit or loss:
() Remeasurement of defined banefit plans (18.45,000) 18,82.000
mmdmbmamatwﬁmhnmlmwln Ilndluss . =

Tmmmmmmm}munmmmntuuumu

Aster DM Healthcars Limited  {&ster DMHL) 89.80% (27,04 65,918) (17,70,73,631)
Ambady Infrastructure Private Limited (Ambady IPL) 0.10% (2,70,737) (1,77,251)
See accompanying notes to the financial statements 1-40
In terms of our report of even date
For K.Rangaman| and Associates LLP For Aster Clinlcal
Chartéred Accountants
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Partner e 4 Designated Partner Designated Partner
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ASTER CLINICAL LAB LLP
Statement of changes in equity for the year ended March 31, 2022

A, Partners’ Capital Account
As at April 01, 2020 1,00,00,000 10,000 1,00,10.000
Changes in Pariners Capital during 2020-21 z; = -
As at March 31, 2021 1,00,00,000 10,000 1,00,10,000

anges inal'hwracapituldu' g 2021 . '

32022 =

-

B. Partners’ Current Account
As at April 01, 2020 (1,14,02 873) (11,414) (1,14,14,287)
Credits during the year (17.70.73.631) (1.77.251) (17,72,50,882)
Remuneration during the year . - .
interest on Capitad dunng the year . = 5
Drawings during the year - - .
Share of total comprehansive income for the year 2020-21 (18.80,118) {1,882) (18.82,000)
As at March 31, 2021 (19,03,56,622) (1,90,547) (19,05,47,169)
Credits during the yaar (27,24,08,574) (2.72,682) (27,26,81,656)
Remuneration during the year - - .
Interest on Capital during the year - - -
Drawings during the year
Share of total comprehensive income for

the yon 233122

In terms of our report of even dale
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Chartered Accounfants
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ASTER CLINICAL LAB LLP
Cash flow statement for the year ended March 31, 2022

A. Cash Flow from Operating Activities
Profit / (Loss) before tax
Adjustments for:
Deprecabon and amorization expenses
Firance Cosls recegnized in peofit and loss

Interast income

Operating cash flows before movements in working capital
Maovemants in Working Capital
{Incroasa) / decrease in invaniajas

(Increase) / decrease in trade recaivablss
(Increase) / decreass (n other assals
Increased|decrease) in trade payable
Increases{decrease) in other lizkilites
Increasaddacraases) in Shoft 165 pIowSIonS
Increasai{decrease) in long term provisions

CASH GENERATED FROM OPERATIONS

Income tax Pasd

Met Cash inflow from/ |outfiow) from Operating activities

B. Cash Flow from Investing Activities
Putchases of property, plant and aquipment
Proceeds on disposal of property, plant and equipment
Long lerm loans and advances received back
Long lem loans and advances given
Interesl recaived
Net Cash inflow fromi (outflow) from Investing activities

C. Cash Flow from Financing Activities

Proceeds from long lem borrowings

Increasal{decreasa) in sharl term borowings (net)

Payment of Leass Liahilites

Interast paid

Security Deposit Givan

Net Cash inflow from/ (outflow) from Financing activities

Net increase | (decrease) In cash and cash equivalents

Opening Cash and Cash Equivalents

Cash-in-hand

Biank balan

The above cash fiow statemant has been prepared under the
In terms of our report of aven date

For K.Rangamani and Associates LLP

Ghartered Accountants

Firm Registration No. 5200

(27.08,47,269)

7.08,17 388
7,60,80,082
{31,15,861)
(12,71,55,650)

(3.18,77.102)
12,12.45420
(8,10,30,507)
18.85 306
494 31 802
1.16.000
36,37 000
(6,37.47,731)

[i,ﬂ?,l?.?!‘l‘]

(9.89,55.839)
148481

3,08.874
(8,85,00,584)

§.24,24.991
2586,21,360

(281,60,250)
(1.41,40.458)

30,87 45,581
14,64,87,266

228712
1.28.41 674

method as sef oul i 1

(18,08,57,269)

42252100
419,377,169

(11.78,985)
(,78,56,995)

(4,20,76.6082)
(28.10,45,906)
(2.46,21.726)
1.91,04 882
14.14 BB.ATH
1.89,11 541
1,27 88000
(25,23,27 508)

(25,23,27,508)
{17.44,72 800}

(1,13.885)
5.30,78.276
655,772
(12,08,52,647)

10.54,00,000
31,73,00.000
(1.62,95.304)
(2,82,02.405)

(25,24.000)
37.56,78,201

24,985,046

10,073
105,63 267
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ASTER CLINICAL LAB LLP
Summary of slgnificant accounting policy for the year ended March 31, 2022

Hote 1 : Overview of the Limited Liability Partnership (LLP):

A Aster Clinleal Lab LLP ["he LLP") was Incasporated a5 & limded Sabilily parnership on July 5, 2009 wit 15 regisierd offica & Kochi The
LLP ks two pariness viz. Astor DM Hoathcars Lid wih a capilal stake of 80.90% and Ambady Infrastruciure (P) Lid with & capital
confribution of 0.10%. The LLP has two designated panress w2 Sunil Kemar M R nomenated by Aster DM Healthcas Lid and Abdul Satam
Amesrall nominaled by Ambady infrastniclus (P) Lid,

B The LLP is mio the business of establishing, promofing, awning, leting, managing and maintaining pathology laboratodes and providing
vanous ancliany seneces such as diagnastic centres, radialogy, blood bank &g,

Wate 2 : Significant Accounting Policles:
21 Statement of Compliance

Financaal Siataments have been prepaned in accordance with W accounting principles generally accepled in India including indian
Accounting Standards {Ind AS) for the purpose of consalidation of e LLF's financlals = the financials of is partner - Aster OM Healthcare
Lid which company follows (he ndian Ascounting Standards {ind AS) presoribed under e Section 133 o the Companies Act, 2013 read
with ruie 3 of fhe Companies (Indian Accounfing Standands) Rules. 2015 &s amended fom fime fo bme

Accordingly, the LLP has prepaned these Fimancal Statements which comprise of the Balance Sheet as at 31 March 2022, the Statemant of
Prolit and Losa for the year andad 31 Masch 2023, the Statement of Cash Flows S the year ended 31 March 2022, e Statarment of
Changes in Equity for fhe year endad as on that date, and accounting polices and olher explanatory information (logether heveirafior
refermed (o s Financlal Statemants’ or financial statamants’).

22 Basis of preparation of financial statemants
These Enancial stalements have been prepared undar Ma historlcal cost convention, on the accrsal basss of accounting, except for cerain
fnancial assets and financial lisbilities thal a2 measured at fer velues &t he end of each reponing penod, a5 explained in the accounting

Thee accounting polcies have been appliad consatanty over all the parinds presantad in ihese financal statements axospt a8 menboned
beiow, i
Previpys year figures have besn regroupedinaciassiied where necassary, 1o confirm wih e cument year presantsiion for the purpose of
comparability

23 Use of estimates and judgomaents
The preparation of e LLP's Bnancat slaternents the Managemanl has made judgaments, estmales and assumplions that affect the
apphcation of accounting palices and the reparted amounts of assess, llabsies, incoms, and axpensas. Aciual results may differ from Bese
Esfimates and underlying assumptions are reviewed by the Managament on an ongaing basie Revisions b accounting estmales are
recognised peospectively

24 Significant managemant judgements
The foiowing are significant managemen judgements = applyeng the accounting policies of the LLP that have the mast signiicant efiect on
fhe financial stalements,

Recognition of deferred tax assets

The extant 1o which defemed fax assets can be recognised is based on an assessmend of the prooaility that fuure tsxabie income will be
avallable agams! which the deductible temparary diferences and tax loss carry forward Gan be utised, In addiien, sgnificant |udgement ls
required in assessing the impact of any kegal of economec |imits or uncedsinties in various tax jursdictions

Evaluation of indicators for impaimment of assels

The evaluation ol applicability of ndicalors of Imparment of assets requires assessment of seversl xlemal and intimal lactors which could
resull in deteniaration of recoverabie amount of the assals. In assessing imparmeni management esimates the recoverable amount of
each aseel or cash genesabng unils Bozed on expected future cash fows and uses an interest rate io dscount them. Estimation uncentainty
relates ko assemplions aboul futuny eperating resuts and the delarmination of 3 suitable discoun| sale

Recoverability of advances / recefvables
&1 each balance sheel dale, based on histoical osfaull rates obsenved ower expected e, the management assesses the expected cradil

losa on oulstanding recesvables and advances,
Useful lives of depreciable / amorfisable assels

Management reviews its estimale of e usetul les of depraciable / amonsales assels al each reparting date, basad on the expected uliity
of the assets. Unoerainties in fase eslimates relale 1o technical and economs: cbsolescence thist may changs the ullity of certsin items of

Defined benefit obfigation (DBO)

Managements esimate of the DBO is based on & number of cribcal underlying assumplions such as standaed rates of inflation, medical
cosl treads, mortalty, discount rals and anticipabon of fututo salary nereeses, Variaton in thase assumptions may significantly impact the
DB amount and fre annual Sefrad banald expanses.

Vi



ASTER CLINICAL LAB LLP
Summary of significant accounting policy for the year ended March 31, 2022

Note 2 : Significant Accounting Policies:

24

7

Significant management judgements (Cant)
Fair value measurements

Managemeni applies varuation techigui 1o delerming tha far valua of firancial instrumonts (whem actve maket quotes are not avallablo)
& non-financial sssels. This mvolves developing estimates and 2ssumptions consstent with how market particpants would price the
mstrument, Managermant bases Hs assumptions on chservable date es lar as possible but ths |s not always avallsbie In thal case
management uses the best mformation avalable, Estmated fai vaiues may vary from the actual prices fist would be schieved in an am's
lengih transacton af the epoing date.

Revenue recognition

Revenue from prowding services |8 recogned in the accousting period in which the services are rendeted. Whene the confracts include
multiple pariemance obgations, the trensaction price will be allocated to sach parorriance obligation based on e stand-alone sefing

prices, Exlimates of revenues, cosls or axtent of progress towond comgpledion are revsed || croumsiances changs
Leases

The LLP recognises a nght-ol-use asset and a lease liability at the sase commencement date. The right-cl-use asset s Inffally measured s
cosl, which comprises the millal amount of the lease kabillly adjusied for any lease peyments made &l or baloss the commencemant date,
phus any initial direct costs incurred and an estimans of costs 1o dismentle and remove e undarlying assel or ko resione the underying a5sel
o the sife on which it 18 localed. lass any lsase Incenbves receved

The nght-ol-use asset is subsequanty depreciatsd Using 1he skaightling mathid from the commencement date b the sarier of Ba and o
e usely iife of the right-of-use assel or the end of the sase . The estmaied usehul lives of nght-of-use assets are dstermined on the
sam@ basis & those of property and equipment. in adaion, e rghi-cé-use psset | perodically reduced by impairment losaes, d any, and
adusted for cerlain re-messurements of the lease liabilizy

The lease lisbity & inifialy messured 28 the presan value of e kease payments that are not paid af the commencement date, discounted
Lsing tha intmsest rets implicit in the jease o, If fhit rate cannot be readily determined, LLP's ingremential barrowing rie, Generaly, ihe LLP
imes is ngremantal bomowing rate as the dscount ralz.

Lease payments indoded in the measurement of the lease liatility comprise the fofowng:

~ Flued paymants, ncluding in-substance fived payments,

= arisble legse payments thal depand on an index or @ rate, mibally measured using e index or rate o5 &t the commencement date;

The |azse liability is massured at amosised cost using the effactive intarest mathod, it is remeasured when these & a change in kiurs leass
payments grsing from & changa in an index or rate, If there is o change in the LLP's eskmate of the amount expected 1o be paryabie under @
resicfual value guarantee. or if LLP changes its sssessment of whetner it will exercise a purchase, extension or Brmination option

When the lease liabiity is rmeasured in this way, @ comesponding adjustment is made to the camying amount of the right-of-use asset or s
mconded in profil of loss i tho carrying amount of B right-ol-So asset has baen reduced 1o 2ed.

Finance Lease
In the comparalive penod, Ieases sre ciassified &5 Flnance Lease whenever (e terms of the lease transfer substantially 2l the rizks nd
rewirds of cumarship of the lassa. All olher laases are classified ns Operating lease,

Cperating Loase

In the comparsiive period, leases in which a significant portion of the risks and rewards of ownership are Aol iransfemed 1o the LLP as
lessee are classified a8 operating leases. Paymanls made wrder operating leases (net of any ncentves meceived from the iessor) are
charged |o profit or loss on 8 sieighting basis over the penod of the lease unless the payments are struciwred io increase i fine with
expecied general inflation 1o compensats for the kssor's expected inflabonary cosl increases.

Short-term leases and leases of low-value assets

Tha LLP has efectad not ko recognise nghi-ol-use 2sssts and kzase ksbidfies for shortem keases of resf estale properties fhal have a lease
torm of 12 months. The LLP recognises the laase payments sssocalad with these loasos & bh axpensa on o strsight-line basis cvir the

Employee benefits

Employee benefits include provident fund, employee stake Insurance scheme, gratuity and compensaled absences. Experses and lisbities
in respect of employes benefits are recorded in acoordance with (nd AS 16- Employee Benefils.

2] Shori-term empiloyee bonefits

Employes basolits pavabla whally within twalve montrs of rceiving empioyee servoes ane classified as shoritarm employes benefils,
These bengfis nchde salanes and wages, perlormance incentives which are expecisd o ocour in nesd twehe months. The undiscounted
amount ol shartemm employes benelits to be paid in exchange for employee sendcas ks recognised Bl an Bxpanse a8 the related sanvice
rendered by employees.

)N
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ASTER CLINMICAL LAB LLP
Summiary of significant accounting policy for the year ended March 31, 2022

Leases (Contd)

(b Defined contribution plan

Retirement benefits in form of supsannuation & a defined cantribulion scheme, The LLP has no obigation, ofher than the contribution
payable to he superannuation fund. The LLP recognizes conlnbuticn payabie ko the supesannuation scheme &5 an expenditure, when an
employes rendors the relsted service. I the coniribution payable to e scheme for Bervice rocenad befong the balance sheat date sceads
e contribubon alresdy pard, the deficil payabie io the scheme is recognised as  lisbiity afier deducting the contribulion already paid. ff the
coniribution already paid exceads the contibution due for services recenad baforn he balance shao! dota, (hen axcoss & oognised a8 an
aasal 10 the extenl thal the pre-payment will i2ad o 3 reducsion in future peyment or 8 cash refund

The LLP has defined contribition plans for empioyees compraing ol Provident Fund and Employee's Stale Insurance: The coniributions
pasdipavabie fo fese plang durng thes veor are charmed 1o the Statement of Profit and Loss for the year

fc} Defined benefit plans

The LLP has a defined banefil plas (Ihe ‘Gratully Plan®). The Grahsly Plan prowdes & lump sum payment o emplovess who have
compisted five years of more of service af rebieemant disability of tarmination of amploymanl, being an amoun based on the respactive
employee's lzst drawn saiary and the number of years of smploymant with the LLP. Presently the LLP's gratuiy plan & unfunded.

The present value of the dafined banefé| obiigation is determnad by discounting the estimated future cash oulflows by relerence fo market
yeids at the end of the reporting pencd on govemmend bonds thal have lerms approsimaling (o e terms of he relied cbligation. Tha net
inlgvest cosl @ caleulated by applying the decount rate o the net balance of the definesd banedit cbigation and tha fair value of plan assats i
any. This cost s included in amployes bansit sxpenss is the stalemant of profit and loss.

The Rkanility or assat recognised @ ihe balance sheal in respect of gralully plas i the present value of tha defined banafl cbsgation ot the
end of the meporting poriod less the fair value of plan assels @ any. The defined beneft obligation i calculated annually by actuares using

Re-maasiremanl gains and iosses ansing fom expenence adustments and changes o actuarial assumptions are mcognisad in tha period
in which they occur, directly in other comprehensive ncome and &= never reclessified to profit or loss. Changes in e present value of the
dafined benefil obsgalon rasuling from plan amendments of curladmants ane secognaed immeadiataly in he statemant of profit and loss as

The present value of the defined benefil obligaticn denominatod i ¥ is determined by discounting the estimated fulune cash cutfiows by
eference to marke! ylokds at the and of 1he reporing pengd o govermmient bonds that have terms approumatng to the terma of the related
Sarvice and mterest cost on the LLPs defined benelit plan & included In employeo benafils eupense. Employes conirbutions, all of which
arg indepancent of fe number of years ol sanice are traated a5 a reduction of service cost

Foreign currency transactions

The functional currency of the LLP is the Indian Rupoe (INR) These financial statomants an presenied in INR (¥} In the financial
salements of the LLP, ransactons in cumencies olner than the unctional currency are transisted mio the functional cumency & the

Manegtary assets and lisbdities canominated in ofner curmences ane ransiated nig the functonal currency 8t exchange rates prevaiing on
the reporting date. Non-monetary assets and Habiiles dencminated in olher currences and measured al historical cost or fair value are
franslated &t the eachange rates pravaling on the dales on which such values were determinad,

All enchange differsnces & inchadsd in the statemant of profe and loss excapt any exchangs diffsences on monetany ilems designated as
an effective hedging instrument of ®a currency risk of designoled forecasind Bales of purchases, which are recognized n the other

210 Borrowing coste

1

Barrowng costs diectly aftributable o the scqusition, constniction o production of an assed thal necessarnly takes a subsiantial penod of
sme o get ready lor its intended use or sale ane capfaised as pan of the cost of the assed All other homowing costs are expensed in the
pesriod in which they ccows. Borowng costs consist ol interest and other costs that an enbty incurs in connection with te bosowing of funds

Thee LLP nas adoptad Ind AS 23 ° Bormowing Costs” as amended, which reguires the entity to caiculate and apply the capitalisstion raie on
peneral borowings, d any specific bormowing remaing outstanding after the relsted assef @ ready lor ds intended use or sae and that

Taxation
(@) Incorma e
Ineame B ssets and lishillies are measured &t the amount expecied 1o be recoversd from of paid 10 15 taxslon sulhonBes, The lax rates

& tan laws used fo computa the amcuni am those that are enacted or subsiantively macied, &l the reporting date

Current moome L3 malating fo Rems recognised cutsde profit or 8 i@ recopgnised outsice profit or ioss [edher in ofher comprahensive
income (OC1) or im equity). Curmen| ax dems are recognised i coretation (o the underlying tramsachon either in OCI or directly in eguity.
Management penodically evalkabes positions teben in tha t retums with respect &0 silusbions in which applicable lax reguiations arg
subject i interpretaton and astsbiishes proviskns where appropriaie.

L/ 6N e %\;?
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ASTER CLINICAL LAB LLP
Summary of significant sccounting policy for the year ended March 31, 2022

Taxation (Contd)
The LLP has adopted Ind AS 12 "Income Taxes" as per Appancix C to nd AS 12, The amendment to Ind AS 17 raquies the entes o

consider recognificn and measurament regquirements when thre is uncentanty over income by (rsstments

() Delarred s

Delerrad tax 8 provided using e lizdility method o temporary difierences batween tha tax bases of assals and iabiifies and their camying
amounis lor financial reporting purposes at the reporting date. Deferred tax lisbiifies are recogread for all taxabls temporary differences,
excapt when it |3 probable that the Wmporary dédlerances will nol reverse n the loresesabie future

Defurred lax ansets are mopgniaed for o deductible mpatary difrences, the cary lorward of unused tan credits and any unused tas
losses. Defered tar assets ane recognased 1o the exlent thal il & probabie thal taxable profit will be available against whch the deductible
temporary dilarences, and (he carry forward of vnussd tex credits and unused tax |sases can be ullized

The corying amount of delened tax assets i meviewed al each mporting date and reduced 1o the exenl that i & fo longer probable that
sufficient imabla profit wil be availabie o afow & or perl of e defermed tax 2958t 1o be uilised. Unrecognised deferred tax assets @e re-
sessed o each reporing date and @ne racognised i the extest that 4 has booome prabable that fulure iaxable profits wil afiow the

Dolerrod tax assets and labiltes ane measured ol the tax mtos that ane sxpecied lo apply in the year when fhe asset i reaised or the
Eabifity (s seted, based on tax rates (and tax laws) thar have been enacted or substantvely enacted af the reporting date
Deferrad 1ax relating (o Sems recognised outside profit or 1pss 15 fecognsed cuiside profit or Ioss (elther in ofer comprehensive income or
in equlty). Delomed tax tems are recognised In cormalabion 1o tha underlyeng transaction aithar i OCI or diractly in equity.

Colemed tax assuts and dolerred tax Sabilbes ae offset 4 & legally enfarcaible Aghl exists bo sed off cument tax assets against curment tax
Eabilites and the defermed taxes relats io the same taxabls eetity and the ssme Sxsfion sufhonty
Property, plant and equipment

Propedy, plant and equpment are stated al cost less sccumulaled deprociston and impalment, § any. Costs direclly stvibutabéa 1o
acquisition ane caplalsed undil e property, plant and equipment are ready for we, &5 nfendad by managament

Expenditure incumed after the propenty, plant and eguipment hava been put into opation, such = tepairs and mantenance, am nomally
chamed o M slatements of profil and loss n the penod in which the costs ane incumed. Malor inspection end cverhsul expenditsn |s

Gaing and losses on disposal of an tem of property, plant and equipment are detarmingd by comparng Sha procasds from disposal with the
camying amount of proary, plant and ecuipment, and are recognized nel wishin othar incomadoiher sxpenses in statement of proft and
Iogs,

An item of peoperty, plang and equipment and any signilficant pant nilially recognised s derscognized upon disposal or when no hulure
economic benefits are sxpacted from ds use or dsposal Any gain or loss anising an darecogrifion of the asse! (calculaled as the difierence
betwioen e nol disposal procends and the camyng amount of the a586t) s includad in Ihe stalement of proft and loss, when the assel is
denacognized

The resdual values. uselul nes and mathads of depraciadion of property, plant end equipmant ane reviewed 2t sach financial paar end and
adjusted prospectvaly, il sppropnate

Capital work in progress

Assots in (he colrse of construction s capitallzed n capltal work in progress account. Al tha point when an asset is capabie o operating In
e mannay intended by management, the cost of construction is transiemd o the appropeste catigory of property, plant and equipmant.
Cosis associated wilh the commissioning of an axset ane capitabsed when the assel & svaliable lor use but incapable of operating at normal
kevitls wnti] the period of comrmissioning has been complated, Revenue generated from production during the tal parod (s cedited 1o capital
work in progress

Depreciation

Cepreciable amount for assets s the cost of an asset. Depreciation is recognised 8o as 1o write off the cos! of ssets {omher than freehold
land and properties. under constructon) over fher wsehil lves, usng swightine method o9 per the usehd lile n respect of foliowing
calegones of assets, in whose case e fife of the assels has been assessed 25 under based on lechrical advice, taking info ecoount the
nature of the sssel, the eslimated usage of the assel, the opomting conditions of the sssel, pas| hatory of repiacement, anticpated

e
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ASTER CLINICAL LAB LLP
Summary of significant accounting pelicy lor the year ended March 11,

Depreciation (Contd)

Property plant and equipment Yoars

Computer Equipment 3 Years

Furnitune & Fatunis & Yoary

Lab instruments 5Yeas

Medics Equomant 10 Yoans

Office Equipment 10 years

Laasshold improvemants T8 %9 Years based on laase agreaments
intangible assats

Intangible asseis with finle wsalul lves that are acquired separately are camied al cost less accumulated amortisation and accumutsiad
imparmen| losses. Amonisation |8 meognsed on & simighbing basia over hair estimated usalul lives, The estmated usolul life and
amoriisation method are reviewad 3 the end of each meporting yaar, with the efect of any changes in esimate being accourted for on 2
peoapoctive basls. Intangible assets with Indefinite usehil [lves that are acquined separately e camied a cos! eas scoumatod mpasmont
iosses. Whens intangible assel & acquired in & tusiness combination, i & measured & its acquisiion date fair vale, Intermally genemind
intangibia aseal s recognised 2 an assel i (he books only and whan e LLP develops an identifable intangible assel and e follwing

« il = technically feasible fo complete the software so that it wil be svailable for e

* Managamaent intends o complets the softears and use

» There i5 2n abdity 10 use the soitwars

+ | can be demonsirated fow (e software will generatd probable fulure economic benafits

+ Adequale technical, financial and ofher resources o complete the development and io use or sell e software are availabis, and

+ The expanddune atributable 1 the sofwane duning its development can be refiably measured
Dwvectly attributable costs that are captalised as pan of the intangible assel Incude employee costs and an appropiate porion of relevant
arhaads. Caplalised development cosls are netondid &8 intangible assets and amortised from the pont 8t which he assel i avallable lor

Usatul life and amartisation
Infangible assats with firvle useful ves that are acquired separstely are camed af cos! iess accumisated amonsation and mpairmant
losses. Amonsation ia recognased on a straght-line basss over the wseful bves of he assed from he date of captalisation as below

+ Computer soltware 3 years

The estimaled usebul life is reviowod al he end of sach reporting penod and the effect of any changes in estmale 8 accounted for
pospectivily. Intangible assets acqured in @ business combination viz. Gooowill, Patents, Copynighis and Brands do nof have definite
wsefil e and Mos. are not amonised. Howsvir, these assets are tesied for impaimment on an annual bass. These are further iasted for

impairmant upon any indecation of Impairment subsegquent to annual lesting.

Impalrment of non - financial assets

The camying amount of asasts & revewad al each Balance Shout date I thire is any indication of Impairment based on inbemal'odemal
factors. An impairmant loss will be recognised wheraver the carmying amount of an asse! exceeds is esbmated recoverable amount. The
recoverable amount is greater of the assets nét seling pnce and value in wsg. In B3sassing e value in wSe, the estrmatad future cash fows
am discourded b the prosent value Lsing the woighted avarage cost of capital

Inventories

invindonies compnse ol reagents, chemicals. surpcal and [aborsdory suppies and slores and others and are valued al lower of cost and nel
realisable value. Cost is determinad on monang weghlad average basis,

Provisions and Contingent Liabilites.

The assefamants widedaken in recognising provasions and contingencias have bean mads in accordance with the applicatie Ind A3,
Provisions represent Gabiities 1 the LLP for which the amount or fiming & uncertain, Provissong are recognized when the LLP has a present
obligaton (legal or constructive). 85 @ result of past events, and |l |s probatds that an outflow of resources, that can be relistly estmatad, will
be required o sate such an obligaton, If e afiecl of fe tme vave of money @ materal, proveions an determmed by decounting the
expecind futwe cash flows to net presant valug osing an approprate pre-tas dscount rate Mat reflects curment market assessmants of the
tima value of money and, whase appropriate, the rsks speciic 1 he ladity, Unwinding of the dscount is reccgnized in e statement of
profll and |oss as o nance cost Provisions are reviewed 0l aach neparng date and are adjusted io reflect the current bes! estimats

In the normal course of businesa, contingent lisbilties may anse from itigation and other cleims agans! the LLP. Guaraniaes are also
provided m fhe nomal course of business. Thare are certain obligations which managemant has concluded, based on all available facts and
coumsiances. are nol probable of payment of ane vary dilficall to quanlify relisbly, and such obligations are teated 83 contingend |iabdities
and desclosed in the nobes but are not reflected as Eabilsies in the fnancial stalements. Athpugh there can be no assurance regarding the
final ouscome of the legal proceedings in which the LLP s involvad, & is not expected thal such contingencies will have a matenal effect on
it finarial position o profitakiity.

Conbngent assats are not racognised but disclosed in the financial stste when an inflow of economic benedits i probabile,
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ASTER CLINICAL LABLLP
Summary of significant sceounting policy fof the year endad March 31, 2022

2.20 Financial instruments
R) Francial assals
a} Initiat recognition and messwement
All linancial assets are recognised intially a far value plus, n the case of Mnanclal mssels nol eoorded at far vl (hrough statemant of
profit and loss, transaction costs that ate atirlbutable ko tha acquisition of the financial assal, Purchases or sales of financlal assets thal
renuine detivary of assels within & tima frame astabished by regulaton o convention in he marke! place (requisr way Fades| are
mecognsad on the irade date, ie.. the dabe that tha LLP commits io purchase or seil the asssl

b Subsequent measurament

Subsequent maasurament of financial assals i desoribed below -

(i} Debt instrumants al amarised oos!

A 'debt instrument s measured at the amortsed cost if both e faligwing conditions & met

&) The assel i haid within & business modal whose otyeclive & 1o hold assats lor collecting contrmeiual caah fows, and

bj Contractual terms of the assal give nse on specified dates to cash flows that are solely payments of pancpal and interest (SPPI) on the

prncipal amount cutslanding,
Alter indial measurement, such financial assels are subsaquonty messured Bl amortisad cost useng Iha sffechve intevest rate (EXR) mathod.

Amortsed cosl s caiculated by taking inlo account any dcount or prvmium on acquisiion and Tees or cosis tat are an istegral part of the
EiR. The EIR amorisation & included in finance income in the stalement of profi and loss. The losses ansing from impairmant arg

megognesed in te statement of profit and loss. Ths categary generally appées (o vade and other recelvables,
(W) Debt instrument at lair value through other comprebensive ingome (FVTOC)

A daib! instrument is classified & at the FVTOC) # both of the fallowing criteria e met

&} The obyective of the business modal is achieved both by collacteg contractual cash flows and salling the fnancial assets, and

b The assat's conlractual cash lows represant solely paymants of principal and interes| (SPPI).

Debl istruments ncluded within the FVTOC! calegory are measured intlally as well as st each repoding date o falr value. Fair value
mgvements ane recognized In the other comprehensive incoms |OCT

Howewer, the LLP recognezes inferest ncome, imparment iosses & reversale and fovegn eschange gan of kss m the PAL On
derncognition of the asset, cumulalive gan of loss previcusly recogneed in OCI i reciassified from the equity i PEL. Interes| eamed whils!
helding FYTOC! debt instrument is reparted as intersat mgomi useng the EReciive Interesi Rate (EIR) method

{mi) Dabt instrurnant at Fair Value Through Profl of Loss (FYTPL)

FVTPL 5 a residual catsgory for debt instrements. Any dedt instrument, which does rol mest the critesa for calegonzation s 8t amordized
cost or as FYTOCL s classified as & FVTPL In adddtion, the LLP may slect to designate a debl inslrument, which othenese mests
amoriized cost or FVTOC! crileria, as at FVTPL Howewer, such election & allowsd only if doing 0 redutes or eliminates 3 measurement or
mscogniion inconsistancy (refemed io s 'scoounting mesmaich'). The LLP has designated is imwsiments in debl imsiruments = FVTPL
Dabt instrumants included within the FVTPL calegory are measured at fair value with & chenges recognized in the PEL.

c} Financial Assets - Derecogrition

A fnancial ssel (or, where applicable, & par of & financial asset or part of & group ol similar inancial assats) & primarily derecognised (e
removed from the LLP's talance sheet] when:

1) The rights ko recesve cash flows from the 2ssed have explred, o

2) Thie LLP has {ransferred Its rights 1o recowe cash floes from e assel or has assumed an obligation to pay the neosived cash flows in full
without matenial detay to a third party under & 'pass thiough' atrangement, and edher

a tha LLP has transfarmed substantiasfly all the risks and rewards of fne assel, or

& the LLP has nether transhered nor relamed substantally all the risks and rewards of the asse, but has fransferred conbol of the asset

Whan the LLP has ranslermed s nghts to receive cash Bows bom an assat or has antered info o pass-Brough armangament, || evabeates
and to whal estent it has retained the nsks and rewars of oenersiip. When f has naither ransiermed nor retained substantially all of the
rsks and rewards of the assel. nor transiamed control of the asset, e LLP conbnues 1o recognise the ransiemed aasal to the extenl of the
LLFs ponfinng involvament. in tal cade, the LLP Slso moognises an associaled iablity, The irans!amed asset and the associated lability
& measursd on @ basis that reflecls the rights and abbigations that the LLP has retained

Contimuing ireohimen] hat (s the fom of 2 guarsnise over the Ianshered asssl I5 measwed 2t the lower of the originst camying
amaint of the as5et and the Manmum smount of considarslion sl the LLP could b reduired 10 mpay,

(d} Imparment of financial Bssets

In acordance wilh Ind AS 108 Financal Instuments, the LLP applies expeciid credit loss (ECL) model for measuremant and recogniton of
impairment loss for financial assets.

=~



ASTER CLINICAL LAB LLP
Summary of significant accounting policy for the year ended March 31, 2022

2.20 Financial instruments (Contd)
¢] Financial Aasals - Denscagnaicn (Cantd)

Tha LLP foliows ‘simplified approach’ Ior mcognition of impairmant loss allowanos on trade recanabies. Tho application of simpified
approach doas not require the LLP 1D rack changes in cread risk. Rather, it recognizes impairment loss allowance based on ifssime ECLs
of gach reporng date, nighl from ibs mnitial recogniion

Far recognition ol impasrmant loss on olher fnancal assels and risk exposure, the LLP delermines thal whalher thare has beon 8 significant
ncresse in e oedit 18k since ndial recognibon, IF credit sk has not Inoeased signdicanty, 12-month ECL & used to provide for
mparment loss However, Il credit nek hes Increased significantly, lifebme ECL is wsed I, In & subsequent pinod, oredil quality of the
instrumen| enproves such thal there s no kanger 8 sigraflcant incraase in credi sk since indial recogniion, fe LLP reverts 10 recognising
mparmend kess sflowance bassd on 12-manth ECL. Lifebme ECL are the expected cradit bsses resuffing from all possible delsull events
owr tha expacted B of & financial instrement. The 12-month ECL & a portion of the Fetime ECL which resulis from defaull events that are
poasible within 12 monihs after he reponing date

ECL i the diference between all contractual cash flows thal are dee (o the LLP » accordance with the contract and all the cash fiows ha
the entfy expecls to recene ([ e, all cash shoriftals), discounted al e onginal EIR,

ECL impairment loss aliowance (or reversal) recognized dunng the paniod I8 recognized BS incoms axpense n he stalsmeant of profit ang
ioss. Thi amount is reflected under e head 'ofher gxpenses’ in e statemaent of profit and loss. Tha batance sheed presentation far verows
fnancial instruments 18 described below

1} Financial assets measured a5 af amortized cost | ECL & presentad ag an aliwancs, e, 25 an integral pan of the measurement of fose
assels in the balance shadl, The alowance reduces the net camying amount Untd the assel meets write-off crilera, the LLP does ned
meduce impairment allowance from the gross camying amount

2 Debt instumants measurnd & FYTPL Since financial assets are aready reflected 2t fir value, impairment allowance is not fusther
reduced from its vaiue, Tha change » falr vasuo o taken 1o the statement of Proft and Loss

3 Debt ingluments measured @ FYTOC!: Since financial assets are simady mfleced & fair value, mpaiment showance i not further
raduced from its vaiue. Rather, ECL amount is presented as accumulated impamment amount in the OC1

For assessing Increase in credit sk and impasment loss, the LLP combines financlal instruments on the bass of shated cradd rsh
characiensbcs with fhe obyeciive of facilitsing an analveis thal & designed o enable significant increases in credit 78X o be identified on &
The LLP does not have any purchased or originated creaii-empained (POCH) fingncial assets. i o, financial assets which are credit impamed
s el

B) Fmancal lisbilites -

& Recognition and measuremant

Financal habilities are ciaseified, at milisl meognition, 3s financial labdSes &t fair value through siatement of profit and loss, loans &

borrowings, poyalies, or bs desvatives designased Bs hedging inslruments in an efacive hidge, &8 approprate.

Al fingncisl Batvdities are recognised mitially &t fae vals and. in the case of |oans ane Domowings and payabies, nel of ceectly attributable
ransachon costs, The LLP's financial kabilties include trade @nd ofher payables, loans and bomowings including bank overdrafs, financial
guaranies coniracts and darivatve isancial instiamants

The messurement of financiad iatsites depends on |hew classification, as described baiow.

1) Financial labilities at fair value through statement of profit and loss - Financlal kabilites al far vahee though ststement of profit
and loss Includa financial iabdties hald for trading and financinl liabiites designated wpon indtial recognition s af fee vakue Hrough
skatemen| of profit and loss. Financial iabSies are clazsified as held for trading f they are méured for the purpose of repurchasing in the
noar term. This category also inchoes dervative Financial instrumants énfered inla by he LLP Mat & nol designsted as hedging
malruments m hedge netabonshps &8 defined by Ind AS 109, Seperted embedded desivatves are also classified as held kor trading unless
they are designated as sliaclive hedging instruments,

2) Gains or losses on labilities hald for trading am recognised In the ststement of profit and loss - Financal linbilities dasignated
upan indial recognition &t fair value teough statemant of profit and fess e designated as such at the inilkal date of recognition, and only it
fhe critenaa in Ind AS 109 are satisfisd



ASTER CLINICAL LAB LLP
Summary of significant accounting policy for the year ended March 31, W22

2.20 Financial instruments {Contd)

B} Fimancial iabdes (Contd)
8) Recognifon and measurament {Conld)

3 Lisbilities designated as FVTPL- fafr vaiue gains/ |ossss atiibutshis to changes in cwn credit isk a%e recognized in OCL These
gaina/ loases are nol subsequently ranslerrad 1o statemant of profl and lcoa. Howevor, the LLP may ransfer the curnuiative gain of loss
within equity. All ofher changes in fair value of such fisbility &re recognised in fhe stabement of profil and lose. The LLP has not designated
any linancial kabilty as a fair vaive through statemant of profit and koss
bj Financial kalyiktes - Darecogndion
A financial lishility & Jerecognsed when the obligation under the Eablity is dischanged or cancelied or expires. When an existing financial
iaibility is reploced by another from e sama lender on subatantally diflerent terms, or e tarms of an existing Rability are sutstantally

modilied, such an exchange or modilcation is treated as the deracognibon of the ariginal labaty and the recognition of o new liabisly,
The differenca in the respactive camying amounts & recognased In the statement of profit and loss
) Oftsatting of financia instruments

Financal mssets and financial kabllities are ofised and the not amoent @ reponed in (he balance sheat f hare s a cumently enforceable legal
nght 1o offset The recognised amounts and there & & Intenbion ko sette on @ nel bass, Io mealise the assets and setlle the fisbiftes
smulanequsly

Initinl recognition and subssguent moasuremaent

in ordes to hedge & exposune 1o forsgn exchange, intevest mite, and commodity pnce risks, the LLP enters inlo forward, futures and other
denivative financisl matruments. The LLP does not hold denvaties Bnancial insirmants for Specissive DUTpOSEs.

Such denvatwe financial Instruments are iniially recognised at fair valus on the dale on which & derivative conlract i anened il and are
subsequantly re-measused &l (e value, Desivatives are camied as financal nssets whan the fair value s positive and as financial lisbilites
when the fair value &8 negative Any gains or losses anising from changes in the fair value of denvatives are tian direcly to staiement of
pealit snd loss, exept for (he effective ponion of cash fiow nedges. which ia recognised in other comgrahensiva income and lator
reclassifind to stement of proft and koss when the hedge sem afiecls prodit and loss or veated @S bssis adustment if 2 hedged forecast
fransaction subseguantly results in the recaanition ol a ron-firancel asset o non-insncial listdity.

Egr the purpose of hadge accounting, hedges ane ciassdhad &

1) Fair value hedges when hedging the exposure o changes in the fair value of 3 recognised asset o hability or an unrecognised firm
commimant

2) Cash flow hedges when hedging the expesure fo varabiity In cash fows that Is eliher attribuisble b a parficuler risk associsted with &
recognaed asaal or liablity or 3 highly probable forscast Iransaction or (e foreign cumenty gk in an unnecogrised fiem commitment,

At the incoption of o hedge relatonship, the LLP lormally designales and documents the hadge relasionship to which e LLP wishes i
apply hedge accounting and the risk management abjective and strategy for underiaking the hedge. The documentation ncludes the LLP's
rsh managemeni objective and sirateqy for underlaking hedge, Ihe hedging/ economic relalionship, the hedged llem or iransaction. the
nature of the sk being hedged, hedge rato and how the entity will assess the effectivensss of changes in the hedging instument’s fair
walue in offsatting e exposure 30 changes in the hedged llem's fair value or cash flows atriuiabie 1o the hedged nsk. Such hedges are
expected [0 be highly efaciive in achieving ofiselting changes in tair value or cash flows and are assessed on an ongong bass 1o
detarmme that they aciusly have been highly effective throughout the financial reporting penods for which they were desipnated

D Loans and Bormowings

ARar initial recognion, interest-bearing loans and bomowings ane subsoquently measurad af amorised cosl using e efiective interest rale
{herginatler referred a5 EIR) method. Gains and losses are recognized o stalement of profil and foss when e liablities are derecograed
& wid a8 through the EIR amortiaation process

Amartised cost is calculsted by Wking into account any disooun| of pramium on acquistion and fees or costs that ane an iniogral part of the
EIR. The EIR amorisation &5 included as finance costs in the statement of profit and less

y,
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ASTER CLINICAL LAB LLP
Bummary of significant accounting policy for the year ended March 31, 2022

221 Fair value messurement

Fair valye 18 e pice Bat would be receved o 3ell an assal of paid 1o transfer & llabSty in an ocederly bransaction babesen market
participants & the measwrament date The fair value measwement is based on the presumplion Mal he tramsachion o sall e asset or
- In the principal markel for the asset or adity, or

- In the absence of & princpal market, in the most advantageous mrkel for the sssel o kabiity

The prncipal or the most advantageoes market must be accassibla by the LLP.

The far valee of 8n assst or o liabilty 15 measured using he assumplions that markel paricipants would uss when prcing e assat or
ksbility, pssuming thal markel paricpants act in their economic best interss!,

A fair valug measurement of a non-fnancial asset (akes inlo account 8 market participant's abildy 1o generale sconomic banafis by wsing

the assel |n is Nighes! and best use o by seling i 1o another marke parbagant Mal would use the asse! n s hghest and bes! use
22 Cash and cash equivalents
Cash and cash pouivalent in the balsnce sheo! compriss cash al banks and on hand and shon-amm Geposss with an criginal maturity of
free months or less, which are subject 1o-an insignificant rak of changes in value.
For the purpcse of the cash flow stalement, cash 2nd cash equivalents consist of cash and shon-deem deposits, as defined sbove.

12 (Offesiting
Financial assets and financial Rabdes ame offset and the nel amount presented in the balance shest when, and only when, the LLF
currently has a legatly enforcaatie nght 1o set off ihe amounts and i nlencs either to sedtie them on & net bass or o resise e assel and
saltie the Lty semullansously

22 Cash flow statement
Cash fiows are repored wsing the Indwect melthod, whereby profil before tax | sdjusted for e effects of transactions of a non-cash nature
and any defermals or seeals of past or future cash receips or payments
Tha cash flows from reguiar revanue genarating, invedting and linancing activites of the LLF ane segregated.



ASTER CLINICAL LAB LLP
Azcompanying notes fo the financial statements fior the year ended March 31, 2022

Lansetold improvemants (Raher Nobe 37)
Plant snd machinery (Feler nots 32)
Fumiturs and fixtures (Refer nols 32)
Office equipment (Refar nobe 32)
Computers (Refer Nota:32)

8.77.35714 TALERAN
1069.00.821 .15.10,550
43824978 224N
1.89.64.727 TAN2.782
13066642 72.38,558
91,76,660 75.05,054

24,08,57 543 18.62.57,766

Dmpracstion charge for tha yaar
Total amount recognared in fhe
Ssademant of Profil asd Loss

Prevacts in prog s

16.14,89,5%0 7.76,56 982
10,15.58 498 10,31.34.063
2ATSBEM 1,63.01,635
23,4249, 16,149,510
1,75,58,394 1,129,955
2,57.98.614 1930153
4,81.57 008 10821490
2.81,60.250 16285384

1T 1.24.50, 589

Total 1,704,721 1,24 50,569
The LLP has incured substsntia amount of Capilal Expesditune during the period under repart in respect of is propased project of seffing up
pathoiogy Ishoralones.
Ageing schedule of CWIP
Particulars Amount in CWIF for 3 period of Total
Less than 1 year 1.2 yoars 2-3yoary More than 3 years
As ot 1 March 2022
Pregects in progress 170,14, 721 . . 1,70.84.7H
Balance as at 31 March 2022 1,70,04,TH . . 1,70,14,721
As at ¥ March 2001
Projects in progress. 1,24 5 589 1.24 50,569
Proyects temporanly suspended . >
Balance as ot 31 March 2021 124,50, 509 . * * 124,50, 589

A5 on e date of the balance sheel, Beve nee no caplial work-s-prograss projects whioss compleben & overdue o hes suceeded e cost

compared 10 & orignal pian

|
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ASTER CLINICAL LAB LLP
Accompanying notes 1o the financlal statemants for the year eaded March 31, 2022

Savama LIS Software (Feber Mote:32) 9577670 10E4T0
Astor Labs - Websie Doveiopment [Raler Nole: 12 4902 T.I8259
Total 1.04,07 562 Banre

Cithar indmngitie: esed under devesopmant 437 800 .
Total 437 0 46.57,000

Az at 31 March 2022

Projects in progress 437,800 . . . 4,357,800
Balance &3 81 31 March 2022 437 800 . . . 437,800
As at 31 March 2031

Projects in progress 46.97,000 . . - 46.87,000

Projecs iemporaely sulpanced . . . - E
Balance #s 8t 31 March 2021 SE97.000 n N = 45.57.000
A5 on Be dete of the betance shest, there &e no intengible assets under development progcts whose completon & overdse of has axcsadad

e cost compared 1o it ongenal pian

Security deposits for leased Ppremeses 20589185 1,10,37.070
Foed deposi * 100,77, 861 .
Total 3,06,67,045 11037 0T

“The sbove deposis dasshed here are held for 3 perad of more fhan 12 monfhs.

[#) Income tax sssets/{lability)

incoeme e pEymEnts. iNcudng tEss withed
Leas: Provision made kowirds (an iandties , .
Mgt income tax assets af the end . .

(b} Amgunt recognised in statement of profit and less

Currani tax - .
Defarred s {17.24,387) 1734 367
Tax expense for the year {17.34,387) 17,34, 387
{c) Ampunt recognised in other comprahensive income
Current tax
Deferred i z
Tas expense for the yoar i .
L)) |

| -.1\ ! J
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ASTERCLINICAL LAB LLP
Accompanying notes o the financial statements for the year ended March 31, 2022

|d] Recognised deferred tax asssts and lisbilities
{7} Derborrad tas sxsets snd babilibes are affribulable i Me lollowing
Diferred Tax Liabdity arising on account of :

Proparty, plant and equipmen {5.66,438) (18,91,533)
Daferred Tax Assat arining on sccount of |

Business Loss and Unabsored” L56.458 .
Provision for Gealuty and ofher expanses . 1753367
Other disallowances - 187250
Deferred tax asset . 17,34,387
Cipwning Balenca REETRTH .
Deferrad tan expense for the vesr (17.34 387) 17.34.387
Cloning Balance . 17.34,367

*Dieslomed Tax bs recognised io e mxbent thit £ (s probable thil kutire i proft wil b mvaslsble agalnst which can e ublised. The axistence
of unused Iosses & song endance that kirtue profl may mof be svadsbie. Therafore. company has recognised Delerred Tax Asssl 1o e
extont of Detorred Taw Linbity.

Advanos he vendors lof supply of 587012 £,54,500
EELBE

Advance ncome-ss ncuding  Laa 6.59.35,048 17282748
deduciad 81 source

Total 7,0522 360 1,76.37.248
Reagents B77.73.451 4,01 58471
Conguimate 61,850,333 1908211
Total T,36.53,764 4.20,76 882
Cuntent

Considered good - Unsecuned, undspuled 15,8600, 486 28.10.45,508
Considered dountiul . -
Loss: Loss allowanos . .
Net Trade receivabiss 15,88,00 485 20,10,45,5806
Undisputed trade receivables- considered goad

Ouistmnaing for following periods kam dus dite of payman!

Unbilled 20,57 812

Mot dus 60581 325 511,59 162
Lesan thaer § matha 900,865 442 117 96,28
Emonks - 1 yoar £7.825 8,80,80.461
1-2 yaars 7026682 .
2] yoars . .
Mare than J years - -
Total 15,88,00 486 28,10,45,008



ASTER CLINICAL LAB LLP
Accompanylng notes o the finsncial statements for the year ended March 31, 2022

Cument gcoounts T282.208 FIE Y k]
Funad deposits 15.13.00,000 1.00.77 881
Cash-on-hand 3,86 443 amne
Total 15,85,58,651 1,30,71,386

Lurrent

Acorued Inbarest on ienm deposils 34 85,565 aTBATE
Tolal 3485 685 618678
Other advances 157,560 134045
Prepad expensas 34.99,758 aasm
Advante b vendors for supply of capitsl 1342715 51.423m
sty

Aduance given i creditors 5470445 4 52060
Total 1,08.79 418 8821

gn currant

Secured Torm Loan

From Banks W.TEM 8N 10.54,00,000
Total 19,78.24 831 10.54,08,000
Désclomure

The lem Ioss From Asis Bank has been fuly secured genst movatie fxed ozsets of he bomower Bnd pari-pessu frst charge ower he
commencial landed propeny cwned by DM Mesody Hospess |Inds) Prvate Limited and Aster DM Hasthcare Limited. The inbaresi rate = 8%
(nkod 1o one year MCLR) and 10 b repaid 108 monmly instalments commoncing afier axpary of morsionum of 24 months

Provision for gratuity (Reler note 371 1,48,24.000.00 1.31.32,000.00
Total 1,48, 24.000.00 1.31,32,000.00
Dlarred Covesramend prant [Duty 91,76 661 75,08, 054
concesson under EPCG Schamel IND
AS20
Sacunily depout poystls 1304 996 1.20,000
Total 1.24,81,657 827500
Curren
From Painer Company [Aster DM Healtcans Lid) Refier hote: 36 £8,74.00.000 47 56,00.000
Loans repayabie on demand (Secured)
From banks:
Viorng capitat foan 41212599 -

Tottal 72.86,12,598 42,56,00,000

: y _ %,

L) &
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ASTER CLINICAL LAB LLF
Accompanying notes to the financial statements for the year ended March 31, 2022

(@) Totad cutstanding dues of mioe 1166,083 1240334
{b) Total outstanding dues of creditors ofer San mico enierprses and small enterpnzas

- Other Creciors 45731188 477.12.508
Toual 5,08,99.228 49113822

* Based on the inlormalion svailabie with the LLP, ene pee & vendors who have been idenifiod 83 micn smadl and modam enteprises based
on fhe confirnations droulated and responses receved by the management.

Trade payables ageing schedule

Balance as st 31 March 2022

Micro. small 3na madium enleprises 12,668,043 - . - 1268043

Cihers 4 78 27 567 12,165,964 £.86,550 . 4,87.31,185
Tetal 48195810 12,156,568 5,856,550 - 509,992
Balance as ot 31 March J021

Micre:, smal and madium anlemrisss. 13.40,338 z . - 13.40,334

Crthars 4,58 54 202 10,19,356 . . &77.73,588
Total i, T1 .84 566 16,158,356 * . 481,1392

Disclosures a9 regquired under the Micro, Small and Medium Enterprises Dovelopmant Act, 2006 {"the Act’) based on the infermation
wvallable with the Company are given below:

12,68,043 13,840,334
The interes! due on e prncipal remaimng ouslanging as & Ihe end of he year - -
The amount of iMerest ped under e Ao siong with he amounis of the paymeni made . ‘
Tha amound of inlemal dee and paysble kot fe penod of delay m making payment (which . -
Tha amaunt of interest scoued and remainng unpad al e and of he year - -
The emount of ke interes| remalning due and payable avan i the succeeding yesrs., wll .

Mon Cusrent

Fmarice Loass Liabdity (O lonses a5 par IND AS 118) ™ 21.56.23,102 16,14.81.483
Current

Fnance Lease Lisbdity (On loases ay par IND AS 118) = 23186121 1,11,30, 682
Others

Interest payatsie on ioan fom Parmer B8314 841 2,08,23 402
Dus to crediton for capital goods 5921533 §1,05,09
Cument matunses of long s debt * . 42,000,000
Agtanton money pErbie 2087814 23,50,583
Payabia to related parties (Rofer Nole 33 11,48,75416 5,70,84,636
Total 18,93,09.504 130687717

“Tha regayment of loan wil ster after morelonum of 24 monthe

. /‘



ASTER CLINICAL LAB LLP
Accompanying notes to the financial statamants for the year eaded March 31, 2022

* Lonses
{7 Lease fizbiitios
_Folouag 1re 1o changés i iné lass Ratiles for S reae ended &

Dpening balnsca . 17.26.12.365 T4 l'ﬂ.

Additions 5,55.98,714 10,10,70,426
Finonce cos! accried dunng Me pariod (refer Note 31) 1,75.58,24 1,374,764
Payment of lease isbiites 2,81,60,250 1,62,95.354
Closing balance 25,90,08,221 17,26,12,365
Mart-curmn| leass lailibes 22.50.23,02 16,14 81 483
Curent iaasa Eabilibes 23186121 1,11.30882

i} Maturity snaiysis = contractual undiscounted cash fows

Liss than one year 4339148 14,06,54,001
Cine to bve years 215022 822 20,08,79,198
More than fve yaars 43250428 2,8160.250
Total undiscounted legse Eabifties M6 198 36,9833 445
Prawitsson for geatuity (Refer note 37) 7.55,000 £,35,000
Tatal 7.55,000 £,39,000
Dnes i stEfulery suthorites 7280284 4T 15838
Advances retered fom debtors 701719 1435612
Duss o empioyses 1404514 1.51.78.192
Cther payabiles 146537 42698
Total 1,017,804 2,008,330

A




ASTER CLIMCAL LAB LLP
Accompanying notes 1o the finanical statements for the pear ended March 31, 2072

Leasehold mprowements: 7,90 66,558 285.71,651 10,76.38,210 775810 1.1 04 368 1980245 | B773ET14 71268431
Plant & Machinary 1011 50412 255,14 350 12,760,064 761 06,79 A6 111,808 207 63,640 | 05800821 9,160,550
Fumiure & Faturss 1684 37 4285510 - SER0 M7 a7 a5 S97.68 A0 E3 STE 1427420
Oiflice Equemeni T8 78 658 1,30,7¢ 300 20651 255 5 4 207 1353 325 198650 | 1BoSe T PR Y]
Comgutar B 54 558 1,08 58 167 WX 203 225500 48 81 603 5% TOESO0Y | 1306E842 1238 559
Totad 18,92.73.365 3311978 418520 | 2830366223 2,052,653 30237.328 1263 506 55340 | 73,16 50,883 1T87.52,712
EPCG Grang
EPCG Grant (IND AS Assel A3 38 MY 7 A0 880 111,37 68 823,005 11,12.284 1546,178 9178 BA0 7508054
Total 8338949 T B AN * 1,122 53 833,855 11,12.284 15.46,179 91,76 650 T5.85,054
Capitsl Work In PromaressCWIR)
Tangti Asssts 54,12.073 104,232,358 1,50.25095 . . 54,17 673
Leasshiol) Improvements. 10,37 916 1.70,14.721 marwe| 170147H 1,70,34,721 7037316
EPCEG Grasit - Ind As . .
Totad 1.24,50. 589 TTITATI I8 72841 | 1T0TH - - 1,70,44.721 1,24 50,589
Anseis
Astor Liby - App Dovsiopman - B3,25.500 8125 500 . B3 25 500 A3.25.50
Suvama L5 Sotesre 4358706 105,58 977 - 1.4554 813 14,53,736 /23T £8.76 95 8877670 2905470
Attt Lsbs - Weibasiet Devekpaimen| 8,509,040 - H.56,040 142,781 16,347 42918 4,25512 71624
Totad SLI0,T4E - 1.41,30,173 1598017 - 1,31,28 574 13731 1,0407 %32,729
Intargitls Assets Under Development
A Lobe - App Developmant * ABST 000 6 8 500 B1.25 500 . - 4,57 000
Othae Intpngible: gsse| undar desalopment 4,37 B0 - 437 8] 4,37 800
Totsl 46,57,000 40,658,300 43,25.300 437 300 - o . 4,37 800 4557 000
Right i usi sty 176175580 B00,08.714 JATAMR | 2084181 21322204 ATRTIIN | 228301087 15,56 34 557
Right 3 usi 55561 (Pregaid rent) ** A7 41383 45,55, 754 1,13.01,167 §.56,430 14,56 410 352880 19.48.327 58,54 953
Total 20,44 75 465 . 16,14,89.510

18,29,16.871

19,15, 5 488

15788514

Tl the e, s LLP has rervised T ssafid I of Mebile App- MR trom 5 years 10 1 pedr. Had the LLP costruind with B sretwhite usalul iIves, B chama (o Gegrocimion and amontisabion seporms woukd fav been iower try TN 56 Lakh hor pe sndid Masch 1,

IED The sspact & R B3 iakhs during fe poar

- mn.-:i‘_m-ﬂ\n-m nectasallind & Fight b0 uee it (Propast mink) srd comsoqunety i sccumuiod degreciascn hag Do Colonlpoed k7 CiEment @ provoun yoar

-\-‘1_ ..'\-\.
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ASTER CLINICAL LAB LLP
Accompanying notes 1o the financial statements for the year ended March 31, 2022 (Contd)

31,15,881
Inferest on iease depesis 1547,308 5231
Granl Income - EPCG 11,12, 264 833,805

et foreign exchange gainiicss) 8,10,954 -
CHhers . 150,542 -
Total 87.26.950 20,78,156

i The Foreign Exchange Gain (Net) recognised as per IND AS 21 in the Statemont of Profit and Logs during the year s Rs.8 10,954
on acznunt of recogniton of exchange rate uctuation Gan for heTrade Recetvables amount to Rs. 11,74 856 and loss on account of
Trade payabies amounbag 1o Re 363,342

: 594181211
59.41.51,211

Opening Stock ' T 42076682 .
Closing Stock 73853784 42076682
Total (3.18,77,102) (4,20,75,622)

Professional fows o conultent dockors. ' : 89125374 54555,365
Total 89125374 545,55, 385

Lab owtsouing charges 147,855 7,97,548
Total 1,47,38,555 7,97 548

Salaries g wages T 16,16.95.938 7.25,61,594

Contiwion 1o Provident and other funds 88,05903 88T
Defined berefil plans {Refer Note 37) 45 83 080 5,19,551
Stalf walfare @xpanses 56,04 554 582183
Total 18,086,865 435 8,31,61.548

1,75,58 304 137,344
114 02584 55.82.511

T48.879 *
7.60,80,082 4,18.37.169




|
|

Aepairs and mamisnance
Processing Fee and Stamp duty charges
Biv Medical Wastage discharge Chames
Insuance

Bank charges

Communicaticn axpensas
Manpowet hiring expoanses

Legai and Professional Charges
Auddors remunerabon (Refer Note 3 )
Logistics axpenses

Miscefanaous expenses

Office adminisiraton expanses
Pawer and fuel

Rales and taxes
Branding and advertisemant

Traveling expenses

Other establshment expenses

Total

ASTER CLINICAL LABLLP

T 139,97.650

Accompanying notes to the financial statements for the year endaed March 31, 2022 (Contd)

71,414,287
23534594
923703
17,50,530
6,385,744
X71.863
43430 153
34,13.856
580,000
3,439,327 817
109,176
10342186
1,04.891.947
49.43,860
22342735
5850437
3481224
17,17,31,853

" 1.08.80,144

18,79,006
14,732,150
981,541
9,16,948
254453
14,10,032
1,33,39,815
22,1652
300,000
1,68,94,957
5,95,128
639187
55,668,609
1015784
1,33.36,574
991,373
1182428
77428433

Aenl includes operating lease charges paid on Machinery Rs 1,132,086, 734 for shor term lease and (T Server rent paid Rs 13,21 666

thmemmm pe receved 1o sell an asset or pald ko transter 2 liabdty in an orderly iransaction between marked

particpants 8t the measurement dain, regardiess of whethar thal prica i dveclly observable or estimated using another valusion
schnque The carmying amounts of frade payables capial creditors, advances paid, cash and cash equivaients and other bank
talances are considered to be the same as ther laif vahass, due to their short lemm nature, Lease deposits which are advenced s
securty deposits o landlards for the premises which are 1aken on lease have been messured al is respective falr values by
amortising the cost using an effeciv interest rate detarmined on the basls of eslimated cash flows as prescribed in Ind As 109.

(&

-



ASTER CLINICAL LAB LLP
Accompanying notes to the financial statements for the year endoed March 31, 2022 (Contd)

| The LLP's principal financial llablkées, comprse of borrowings from Panner Company, term loans and working capital loans from
bank, trade and other payables The main purpose of thase financial kabiliies s o finsnce and support the LLP's cperations. The
LLFs pnncpal financial assals inchude advances o vendors, imvenionas, receivables, and cash and cash equivalents. The LLP s
exposed to markel risk, credd risk and lguidity risk. The LLP's senior managament ovarsees tha management of these nsks. The
LLP's senior management & supported by a financal nsk commitiee that advises on financial isks and the appropniate financial nsk
govemance lramewark lor the LLP

li ThelLP has a Rmk Managemeni Commitien establshed by Its Partner Company for overseaing the Risk Managernan] Framework
and developng and monitonng tha LLP's rok management polices, The risk management policies are estabilshed io ansure limely
dentification and evalsalion of nsks, sefting acceptabie dsk thresholds, dentfying and mappng controls against these risks,
monilaring the risks and ther limits as well as improving sk awareness and bansparency. Risk managemen polices and sysiems
are raviewed faguiarty 1o reflect changes In the markot conddions and the LLP's pctwibes to provide rehabie information 1o the
management to evalusis the adequacy of the risk managemind framework in relstion to the risk faced by the LLP.

The sk menagement polickes alms to migale e following risks arsing Iram the Snancial instiuments

A Foreign Currency Risk
The LLP's tunclional currency is Indan Rupeas {INR). I ihe LLP undertakes iransactions denominaied in loreign curmencass,

consagquently, exposuns 1o axchangs rate fuciations arisa. Volatiity in sxchange rates affects the LLP's costs of imports, primarily
in relation 1o impon of Capitsl Equipments. The LLP & exposed lo exchange rale risk uncer is import of Capital Gooas porticio,
Adverse movaments in tha mechange rale between the Rupee and any relevant foreign curmency resulls in increase in the LLP's
overall dabt position in Rupes tams without the LLP having incurred addiional debt and favowable movements in the eschange
rates will conversely resull in reduction in the LLP's payables in forelgn currency.

B Credit Risk
Credi risk refers 1o the risk that a countesparty will dafaul on its contractual abligabons resuling in financial koss 1o the LLP. Credit

nsk encompasses both, the drect rsk of delaull and Ihe rsk of delenoration of ceditworthiness. The LLP has adopted & policy of

only dealing with creditworthy counserparbes o a means of mitigaling the risk of financial loss fom defaults.

Cuglomer cread nsk wil be managed cenirally by the LLP and sutyec! 1o established polcy, procedures and control relating 1o
customer credit nisk management Credit quality of a cusfomer 5 assessed based on an extensive credil raling scorecard and
individual cradil bmits defined i pccordanca with (he assessment. Cradil ik on receivabias & aiso mitigated by securing e sams
agaist latters of credit and guaraniees of reputed natonalsed and private sector banks.
C Liquidity Risk

Liquidity risk refers io he risk of inancial disiness or exltaordinary high financing costs arlsing due 1o shorlage of liguid funds in a
situation whare business conditions unexpeciedly deleromate and requiring financing, The LLP requires funds both for short fterm
operational neads a5 well as for long term capilal expendiiure growth projects. The LLP will generste sufficient cash flow for
operabions, which togethar with (he avaiable cash and cash eguivalents and shor larm invesiments should provide liquadity in the
shon-tarm and long term. The LLP has established an approprate liquidity risk managament framework kor the management of the
LLP's short, medum and |ong-2erm funding and |iguidity management requirements. The LLP proposes o manage Equidiy risk by
maintaining adeqiats reserves, banking facilites and reserve borowing Facilities, by conlimucusly monitonng forecasl and aciual
cash fows, and by maiching tha maturity profiles of financal assets and liabdbes




ASTER CLINICAL LAB LLP
Accompanying nates to the financial statemants for the year anded March 31, 2022 (Contd)

Delined Benaft bigaion f begin o e
Currerd Sarvice Cost
Interest Cast

Actuarial Loss! {Gan) from changes in demographe assumptions

Actuarial Loss! (Gain) from changes in Snancial assurmptions
Actizrial Loss' (Gain) from expenance over the past year
Trangfer in/ {Out)

Berafils paxd

Totai *

Currant and Non Current obligation®

Curran

Mon Currant

anﬂwdmmmhmﬂhm

Met Lipbitity (Asspl] ecognized in I
Presant Value of DBO

Faur value of plan assets ol the end of the year
Liability (Asset) taken to Balance Sheet

F Actuarial Assumptions
Salary Growth Rate
Discount Rata
Withdrawal Rals
Inteemsl Rate in Net DBO
Muortaiity Rato
Expected Waighted Average duraten of
abligation

G Movement in Other Comprehensive Income
Balanco st start of year (Loss)/ Gain
Re-meagurements on D80
a Actuarial (Loss) Gan fnom changes in
demographic assumglions
b. Actuariaf {Lass) Gain from changes in financal
assumplions
C. Actuana (Loss) Gan from experiente aver tha
past year
Redum on Pian Asaels, Excluding Interest Income

Fast Sorvice Cost
Net (income |[Expensa For the year
Recognized in Other Comprahensive income

16,23 482
1,55,79,000

17202462

1,37.71,000
36.73,000
9.15,000

{6.90.000)
(12.55,000)
(1,17,000)
{7,18,000)
1,55,79,000

1,48.24,000
7.55,000

36,73,000
15,000
45,88,000
1,55,79,000

1,55,78,000

AR PR

FALM 2012-14 (UI)
10 yoars

{6.90,000)

{12,55,000)

{19,45,000)

13,585,766
1.37.71.000

1,51,28.266

3,43,000.00
32,00,000
538,000
{630,000
(142,000
26,54 000
78.08,000

1,37,71.000

1.31,32,000
6,359,000

32,00.000
5.38.000
37,38,000
1,37,71.000
1,37.71,000
T

%
2%
NA

LALM 2012-14 {Un)
10 yaars

£,30,000.00
1:42,000.00

(26.54,000.00)

(18,82.000}



ASTER CLINICAL LAB LLP
Accompanying notes to the financial statements for the year ended March 31, 2022 (Contd)

A hmﬂhrdﬂdﬁmmuﬂmmm ﬁﬁmihr

Aster OM Healthcare Lid, Partner Company
Ambady |nfrasiructure Private Limitad Partner Company
Aster DM Healthcara FZC Entilias urder comman contral
Asler DM Healthcare LLC Entilies under comman controd
Mopdzare Hospitsl LLC Entilies under comman conral
Radiant Healthcare LLC Entities under comman control

Maiabar Instibule of Medical Scionces Limiled  Enlilies under comman control
5ri Sanatha Multspeciaily Hospitals P Lid Entilies under comman cantrol
MIMS Research Foundation Trust Stepdown Subsidiary

B Transactions with related parties during the year

| b Py

Aster DM L ' Loans recaived 18,00,00,000 31,730,000

Agter DM Healthcare Lid Eervios Incoma 38,70,02.896 225878509

Aster DM Healthcare Lid Income for Biood Storage . 63,341

Astor DM Healthcare Lid, Indarest on Loan 483,179,225 2,26 19,854

Aster DM Healiheare Lid. Lab Consumption 4,39,73,250 36310744
[Purchasas)

Aster DM Heallhcare Lid Guaranies Commission on 7,92, 747 357,505
Termn lgan

Astor DM Healihcara Lid IT Suppor! Services Receved - 15,681,330

Aster DM Heatincars Lid Gratutty Rocawabie 16,749,000 16.96.787

Aster DM Healthcare Lid Talamedicing senmces 44579 f.65,088
recaived

Aster DM Healihcare Lid. Exporse Remburiamants 3384752 36,11.981
Pavabie

Asler DM Healthcare Lid Other Payments 25,648 .

Aster DM Healthcare Lid Employes related expenss 54 68,008 -

Ambady Infraslfucture Private Limied Guarantss Commission on 77 nm
Term ioan

Malabar Institute of Medical Sciarces Limted ~ Sarvice Incoma 4 56,81,558 6,80,09. 78

Matabar Institule of Medical Schences Limited  Lsb Consumpiicn 10,22.96.901 5,24,76,189
(Purchases)

Maksbar Instibde of Medical Sciences Limiled  Employee reiated sxpensa B5.738

Malahar Instituie of Medical Sciences Lmited  Gralulty Receivalbie 6002345 60,66,812

Malabar Instlule of Medical Sciencess Limited  Expenss Reimbursemants g7 4,088
Payable

Malabar [nsblute of Modcal Sciences Limited  Ofher Payments 141582, .

Sn Sanatha Multspeciality Hospitals P Lid Senice Income 1,67,91,979 67,71,088

Sl Sainatta Mulispaciaity Hospllats P Lid Lab Consumption 11,2102 24.81.895
(Purchases|

£n Sainatha Mulispaciaiity Hospilals P Lid Gratulty Rocevabse . 45,540

Aster DM Healthcare FZC Service Income 310.70,620 1.01,56.829

Aster OM Healthcars F2C Lab Consumption 13,5255 3530402
{Purchases)

Aster DM Healihcare LLC Service Incoma 1.37,32 458 247122

Medcire Hospdal LLC Servioe Income 392 60447 B8, 76,864

Radianl Healfthcare LLC Sennce Income 280570 -

MIMS Research Foundation Trust Sennge Income 2250826

.-"J{ r -
N’u [/ u \
i~ k | wid
"1 N '.r'r
) Q7



ASTER CLINICAL LAB LLP
Agcompanying notes to the financial statements for the year ended March 31, 2022 (Condd)

Aster DM Heatihcare Lid Payabla 15,60,80.021 49,456,592 147
Aster DM Heatihcare Lid. Opex Loan G8,74,00,000 18,08,09,110.00
Aster DM Healihcare Lid Payabie 7.58.55 347 303.00
Ambady Infrastructure Private Limited Payabie 1.020

Asper DM Heaithcare FZC Aecelvable 1.62.25.340 61,56,828
Aster OM Healthcare FZC Payabie 60,68,763 33,96,150
Aster DM Heatthcara LLC Rscavable 57,080,630 30,02 850
Medcare Hospdal LLC Recaivabla 1,22,66.389 B8,76.884
Radiant Healthcare LLC Recaivable 152,380

Malabar Institlte of Medical Sciences Limited  Recahabla 314003190 B,50.25,847
Malatar Institule of Madical Sciences Limited ~ Payable 1.32.77.857 45483433
5t Sminatha Mulispecasiity Hospitais P Lig Rscenable BEAATS 311923
Sri Samatha Mulispecialily Hespitals P Lid Payable 2580822 M,36.155
Dr Moopens Hesthcam Management Services  Payable 17,88 966 -
MIMS Research Foundation Trust Receivably 24,39 533

For the purpose of the LLF™s capital management, capital consats of Pariners’ cagpital brought in. The primary cbjeciive of e LLP's
capitsl managemant poicy is to maxdimss the Partness' capital value.

The LLP manages is capitsl ginetre and makes sdjustmants o light of changes (n economic conditions and the requiremants of
fha financial covenants. To maintam or adywst Ihe capital structure, the LLP may acust the imlerest payment (0 pariners on capital. or
ssue of addtional capital. The LLP monitars capdal using a gearing ralic. The LLP incledes within nel debl, inferest bearing loans
and borrowings, less cash and cash aqusvalents.

longemborowegs. ' T 1878.26931 10,54,00,000

Current maturities of long term debl - 42,00,000
Short Term Borrowings 72.86,12.5% 42.56,00.000
Less: Cash and Cash Equivaien] (15,9568 631) (1,30,71,386)
Nal Dabit T6,66,58.678 b2 2861
Toial Capaal 1,00,10,000 1,00,10,000
Gaarng Rato 131% 1.83%

In gedar to achiove this overall obiective. the LLP's capital management. amangs! olfer things, aims 1o ensure thal & meets financial
covenante attached fo the imterest-beanng loans and bomowengs that define capital structute reguiramsents. There have been no
traiches in the fnancisl cowenants of any interest-baaring loans and bofrowing in thi Curant yaar.

Estimatod amouns of coniracts omaining 10 e T M7et RBIME

exacuted on capdal acoount
[n terms of ur rmpor of even dale
For K.Rangamani and Assoclates LLP Faor Aster Clinical
Chartared Accountants
Fiem Regsstration et C»

/ o\ j) Sunil Kumar M R .I.Hul

Mm O Sy Desigrated Pariner D Pm
Membership No. 27823 RS A i DIN 09045676 DIN 08021822

UDIN: 22027823AIV0ZD2216 i
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