
K.Rangamani and Associates LLP
Chortered Accountants

INDTPINDINT AUDITORS' REPORT

To:

The Partners

Aster Clinical Lab LLP
(LLPIN: AAP 8163)

Report on the tilancial Statements

Wc have audited the accompanying IND AS financial statements of Aster Clinical Labs LLP ("the Firm"), which
comprise the Balance Sheet as at March 31,2022, and the Statement of Profit and Loss (including other comprehensive
Income) and Statement of Cash Flows for the year then ended, and notes to the financial statements, including a

summary of significant accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid IND AS
financial statements give the information rquired by the applicable laws and regulations to a Limited Liability
Partnership in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards as amended from time to time and other accounting principles generally accepted in India, of the state of
affairs of the LLP as at March 31, 2022, and its financial performance induding other comprehensive income and cash
flows for the year ended on that date.

Management Responsibility for the financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair view of the
financial position and financial performance of the LLP in accordance with Accounting Standards and accounting
principles generally accepted in India. This responsibility also includes maintenance of adequate accounting records
and for prcventing and detecting frauds and other inegularities; selection and application ofappropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adquate intemal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statements that
givc a true and fair view and are frce from material misstatement, whether due to fraud or error.

Auditols Responsibility

Our responsibility is to exPress an opinion on these standalone financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Instifute of Chartered
Accountants of India. Those Standards rEuire that we comply with ethical requirements and plan and performthe
audit to obtain reasonable assuralce about whether the financial statements are free from matedal misstatement.

An audit involves peforming procdures to obtain audit evidence about the amounts and the disclosures in the
financial statements. The procedures selected depend on the audito/s iudgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers intemal financial control relevant to the LLPs preparation of the financial statements that tive
a true and fair view in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of the accountint policies used and the reasonableness of the accounting
estimates made by mana8ement, as well as evaluating the overall presentation of the financial statements.
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we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for ourauditopinion on the standalone financial statements.

Other Mafters
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fhanciar reporting framework.
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"Annexure A' to the Independent Auditors' Report of even <hte on the financial statemenh of Aste(linical Iab

LLP for the year ended 31st March 2022.

Report on the Intemal tinancial Conhols of Ashr Oinical Lab LLP

We have audited the intemal financial controls over financiat reporting of Aster Clinical Lab LLP as on Mardr,

31 , 20n n conjunction wiEr our audit of *re standalone financial statements of the LLP for the year ended on that

date.

Management's rgponsibittv for internal financial contsols

The LLPs management is responsible Ior establishing and maintaining intemal financial controls based on the intemal

control over financial reporting criteria established by the LLP considering the essential components ofintemal

controls stated in the guidance note on audit of intemal financial conhols over financial reporting issued by the

Institute of Chartered Accountants of India. These responsibilities include the design, implementation and

maintenance of adequate intemal financial controls that were operating effecively for ensuring the orderly and

efficient conduct of its business, including adherence to the LLP'S policies, the safeguarding of its assets, the

prevention and detection of frauds and enors. the accuracy and completeness of the accounting records, and the

timely preparation of reliable financial information, as required under the LLP Act 2008.

Auditon' Responsibility

Our responsibility is to express an opinion on the LLFs intemal financial conhols over financial reporting bas€d on

our audit. We conducted our audit in accordance with the guidance note on audit of intemal financialcontrols over

financial reporting (the "Guidance Note") and the standards on auditing, issued by Institute of Chartered

Accountants of lndi4 to the extent applicable to an audit of intemal financial conhols. Those standards and the

guidance note require that we comply with ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether adequate intemal financial controls over financial reporting was established and

maintained and if such conhols operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adquacy of the intemal financial

controls system over financial reporting and their operating effectiveness. Our audit of intemal financial conhols

over fnancial reporting induded obtaining an understanding of intemal financial controls over financial reporting,

assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness

of intemal controls based on the assessed risk. The procedures selected depend on the audito/siudgment, including

the assessment of the risk of material misstatement o( the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for ouraudit

opinion on the LLP's intemal financial controls system over financial reporting.

Meanins of intemal financial conhols over financial reoortins

The LLP's internal financial conhol over financial reporting is a process designed to provide reasonable asurance

regarding the reliability of financial reporting and the preparation of financial statements for extemal purposes in

accordance with generally accepted accounting principles. The LLP's intemal financial control over financial

reporting indudes those policies and procedures that:

1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions of the assets of the LLP.

V

o Acco
-(.



2. Provide reasonable assuance that fansactions are recorded as necessary to permit preparation of financial

statements in accordance with generally acceptd accounting principles, and that receipts and expenditures of the

LLP are being made only in accordance with authorizations of management and designated parhers of the LLP;

and

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or

disposition of the LLP'S assets that could have a material effect on the financial statements.

Inherent linihtions oI internal financial conhols over financial reporting

Because of the inherent limitations of intemal financial controls over financial reporting, including the possibility of

collusion or improper management ovenide of conholq material misstatements due to enoror fraud may occur and

not be detected. Alsq projections of any evaluation of the intemal financial controls over financial reporting to future

periods are subiect to the risk that the intemal financial control over financial reporting may become hadquate
because of changes in conditions, or that the degree ofcompliance with the policies or procedures may deteriorate.

Opinion
In our opinion, the LLP has, in all material respects, an adquate intemal financial controls system over financial reporting

and such intemal financial conhols over financial reporting were operating effectively asat March 31,2022, based on

the intemal control over financial reporting criteria established by the firm considering the essential components of
internal control stated in the guidance note on audit of intemal financial controls over financial reporting issued by the

Institute of Chartered Accountants of India.

For K. Rangamani and Associates LLP
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