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INDEPENDENT AUDITOR'S REPORT

To The Members of Aster DM Healthcare (Trivandrum) Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Aster DM Healthcare (Trivandrum)
Private Limited ("the Company”), which comprise the Balance Sheet as at 31 March 2022, and the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Cash Flows
and the Statement of Changes in Equity for the year then ended, and a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our Information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ("the Act”)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under Section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles generally accepted
in India, of the state of affairs of the Company as at 31 March 2022, and its loss, total
comprehensive loss, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under Section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor's Responsibility for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
reguirements and the [CAl's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements,

Information Other than the Financial Statements and Auditor's Report Thereon

. The Company’'s Board of Directors is responsible for the other information. The other
infarmation comprises the information included in the Board's report, Management Discussion
& Analysis but does not include the financial statements and our auditor's report thereon.

. Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

. In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materally misstated.

. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.
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Management’'s Responsibility for the Financial Statements

The Company's Board of Directors 1s responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial paosition, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and mantenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, releyant
to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclasing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’'s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from maternial misstatement, whether due to fraud or error, and to issue an auditor's
repart that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guaranteg that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

. Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectivenass of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.
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. Conclude on the appropriatenass of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or canditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadeguate, to maodify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditer's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider guantitative materiality and gualitative factors
in (1) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, amaong other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical reguirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit, we report, that:

a)  We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.,

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Statement of Cash Flows and Statement of Changes in Equity dealt with by
this Report are in agreament with the books of account,

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act.

el On the basis of the written representations received from the directors as on 31 March
2022, taken on record by the Board of Directors, none of the directors is disqualified as
on 31 March 2022, from being appointed as a director in terms of Section 164(2)
of the Act.

f) With respect to the adeguacy of the internal financial controls aver financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure A". Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company’'s internal financial controls over financial
reporting.
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g)

h)

With respect to the other matters to be included in the Auditor's Report in accardance
with the requirements of Section 197(18) of the Act, as amended, in our opinion and to
the best of cur information and according to the explanations given to us, no
remuneration has been paid by the Company to its directors during the year and hence
the provisions of Section 197 of the Act are not applicable to the Company for the year.

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
apinion and to the best of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial
position;

The Company did not have any long-term contracts including derivative contracts
for which there were any matenal foreseeable losses;

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company;

(a)

(b

S

(c)

The management has represented that, to the best of it's knowledge and belief,
as disclosed In the financial statements, no funds (which are material either
individually or in the aggregate) have been advanced or loaned or invested
(either from borrowed funds or share premium ar any other sources or kind of
funds) by the Company to or In any other person(s) or entity(ies}, including
foreign entities ("Intermediaries”), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company ("Ultimate Beneficaries”) or provide any guarantee,
security ar the like on behalf of the Ultimate Beneficiaries,

The management has represented, that, to the best of it's knowledge and belief,
as disclosed In the financial statements, no funds (which are material either
individually or in the aggregate) have been received by the Company from any
person(s) or entity{ies), including foreign entities ("Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company
shall, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ulitimate Beneficiaries.

Based on the audit procedures that has been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11{e), as provided under (a) and (b) above, contain any material
misstatement,

The Company has not declared or paid any dividend during the year and has not
proposed final dividend for the year.
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2. Asrequired by the Companies (Auditor's Report) Order, 2020 ("the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in "Annexure B” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm's Registration Np. 008072S)

Jaideep S. Trasi

(Partner)

{Membership No. 211095)
(UDIMN: 22211095AIWAGW2022)

Bengaluru, 20 May 2022
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT _
(Referred to in paragraph 1{f) under 'Report on Other Legal and Regulatory Reguirements’ section
of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Aster DM Healthcare
(Trivandrum}) Private Limited (“the Company”) as of 31 March 2022, in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Management’'s Responsibility for Internal Financial Controls

The Company's management |5 responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderfy and efficient
conduct of its business, including adherence to the Company's palicies, the safeguarding of its assets,
the prevention and detection aof frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013,

Auditor's Responsibility

Our responsibility is to express an apinion on the Company's internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reparting (the "Guidance Mote”)
issued by the Institute of Chartered Accountants of India and the Standards on Auditing prescribed
under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system aver financial reporting and their operating effectiveness, Our audit of
internal financial controls aver financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditer's judgement, including the assessment
of the ricks of material misstatement of the financial statements, whether due to fraud or errar.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial cantrols systemn owver financial reparting,

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting 15 a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures
that {1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company; {2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
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Company are being made only in accordance with authorisations of management and directors of
the Company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future pencds are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes In
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls aver financial reporting were operating effectively as
at 31 March 2022, based on the criteria for internal financial control over financial reporting
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No. 0080725)

pre=

Jaideep S. Trasi

(Partner)

(Membership Mo, 211095}
(UDIM: 22211095AIWAGW2022)

Bengaluru, 20 May 2022
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ANNEXURE B TO THE INDEPENDENT AUDITOR’'S REPORT
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

In terms of the information and explanations sought by us and given by the Company and the books
of account and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we state that

(i) In respect of the Company's Property, Plant and Equipment and Intangible Assets:

(a)

(b)

(c)

(d)

(e)

(i)
(a)

(b)

(iil)

(A} The Company has maintained proper records showing full particulars, including
guantitative details and situation of property, plant and equipment and capital work-
in-progress,

(B) The Company does not have any intangible assets and hence reporting under
clause (I}(a}(B) of the Order is not applicable.

The Company has a program of verification of property, plant and equipment and
capital work-in-progress, so to cover all the items In a phased manner over a period
of 2 years, which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. Pursuant to the program, certain property,
plant and equipment and capital work-in-progress were due for verification during
the year and were physically verified by the management during the year. According
to the information and explanations given to us, no material discrepancies were
noticed on such verification.

Based on our examination of the registered sale deed provided to us, we report that,
the title deeds of all the immovable properties, (other than immovable properties
where the Company is the lessee, and the lease agreements are duly executed in
favour of the Company) disclosed in the financial statements included in property,
plant and equipment and capital work-in progress are held in the name of the
Company as at the balance sheet date.

The Company has not revalued any of its property, plant and equipment during the
year,

No proceedings have been initiated during the year or are pending against the
Company as at 31 March 2022, for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder,

The Company does not have any inventory and hence reporting under clause (1i){a)
of the Order is not applicable.

According to the information and explanations given to us, at any point of time of
the year, the Company has not been sanctioned any working capital facility from
banks or financial institutions and hence reporting under clause (ii)(b) of the Order
is not applicable,

The Company has not made any investments in, provided any guarantee or security, and
granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties during the year, and
hence reporting under clause (iii) of the Order is not applicable.
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(iv)

(v}

(i)

(vii)

(viii)

(ix)

The Company has complied with the provisions of Sections 185 and 186 of the Companies
Act, 2013 in respect of loans granted, investments made and guarantees and securities
provided, as applicable.

The Company has not accepted any depasit or amounts which are deemed to be deposits,
Hence, reporting under clause (v) of the Order is not applicable.

Having regard to the nature of the Company's business / activities, reporting under clause
(vi) of the Order is not applicable.

In respect of statutory dues:

(a) Undisputed statutory dues, including Goods and Services tax, Provident Fund,
Employees’ State Insurance, Income-tax, Sales Tax, Service Tax, duty of Custom,
duty of Excise, Value Added Tax, cess and other material statutory dues applicable
to the Company have been regularly deposited by it with the appropriate authorities
in all cases during the year.

There were no undisputed amounts payable In respect of Goods and Services tax,
Pravident Fund, Employees’ State Insurance, Income-tax, Sales Tax, Service Tax,
duty of Custom, duty of Excise, Value Added Tax, cess and other material statutory
dues in arrears as at 31 March 2022, for a pericd of more than six months from the
date they became payable.

{b) There are no statutory dues referred in sub-clause (a) above which have not been
deposited on account of disputes as on 31 March 2022,

There were no transactions relating to previously unrecorded income that were surrendered
or disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961)
during the year.

(a) In our apinion, the Company has not defaulted in the repayment of loans or other
borrowings or in the payment of interest thereon to any lender during the year.

(b) The Company has nat been declared wilful defaulter by any bank or financial
Institution or government ar any gevernment authority.

{c) To the best of our knowledge and belief, in our opinion, term loans availed by the
Company were, applied by the Company during the year for the purposes for which
the loans were abtained.

(d) On an overall examination of the financial statements of the Company, funds raised
on short-term basis have, prima facie, not been used during the year for long-term
purposes by the Company.

{e) On an overall examination of the financial statements of the Company, the Company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries and associates.

(F) The Company has not raised loans during the year on the pledge of securities held
In its subsidiaries or associate companies.
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(x)

(xi)

(xii)

(i)

(xiv)

(xv)

{xvi)

{xwii)

{xwiil)

&

(a) The Company has not issued any of its secy rities {iIncluding debt instruments) during
the yvear and hence reporting under clause (x)(a) of the Order i5 not applicable,

{b) During the year, the Company has ngt made any preferential allotment or private
Placement of shares ar convertible debentures (Fully ar partly or optionally) and
hence reporting under clause (x)(b) of the Order is not applicable ta the Company.

(a) To the best of our knowledge, no fraud by the Company and no material fraud on
the Company has been noticed or reported during the year.

(b} To the best of oyr knowledge, ng report under sub-section (12) of Section 143 of tha
Companies Act has been filed in Form ADT-4 as Prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government, during
the year and Upto the date of this report.

{c) As represented to us by the Management, there were no whistle blower complaints
received by the Company during the year.

The Company is nat a Nidhi Company and hence reporting under clause (xii) of the Order |s
not applicable,

In ocur opinion, the Company is in compliance with Section 177 and 188 of the Companies
Act, where applicable, for all transactions with the related parties and the details of related
party transactions have been disclosed in the financial statements etc. as required by the
applicable accounting standards.

(a) In our opinion the Company has an adequate internal audit system commensurate
with the size and the nature of its business.

(k) We have Considered, the internal audit reports issued to the Company during the
year and the draft of the internal audit reports issued after the balance sheet date
for the period under audit,

In our opinion, during the year, the Company has not entered into any non-cash transactions
with any of its directors or directors of its heolding or subsidiary companies or persons

connected with its directors and hence provisions of Section 192 of the Companies Act, 2013
are not applicable to the Company.

(a) The Company is not required to be registered under Section 45-IA of the Reserye
Bank of India Act, 1934, Hence, reporting under clause {xvi)(a), (b) and (c) of the

(b) The Group does not have any core Investment company as part of the group and
accordingly reporting under clause {xvi)(d) of the Order is not applicable,

The Company has not incurred cash |osses during the financizl year covered by our audit
and the immediately preceding financial year,

There has been ng resignation of the statutory auditors of the Company during the year.
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(xix)

[xx)

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due,

The Company was nat having net worth of rupees five hundred crore or more, or turnover
of rupees one thousand crore or more or @ net profit of rupees five crore or more during the
immediately preceding financial year and hence, provisions of Section 135 of the Act are not
applicable to the Company during the year. Accordingly, reporting under clause 3(xx) of the
Order is not applicable for the year.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm's Registration Mo, 0080725)

Jaideep S. Trasi

(Partner)

{Membership No. 211085)
(UDIN; 22211095AIWAGW2022)

Bengaluru, 20 May 2022
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Aster DM Healtheare (Trivandrum) Private Limited
Balance sheet ax al March 31 2022
All aimounts i INR thousands, enless otherwise stated

Particulars Niles Aas b Anat
31 March 2022 3 March 2021
Assels
Non-current assels
Property, plant end equipmem 4 659,361 51 66042111
Capital wotk-in-pragress 4 26541334 155,659.51
Finuncial assers
Investments 5 10,00 10,
Cither financial agsets 10 200,00 200, 1K
Incame 1ax nssets (nel) 1 174.61 170 44
Cither non-current assels [ 194640 -
Total mon-current pssets 427,105,856 Gl 4610
Current assets
Fenancial assuls
Tride necenvables 7 o -
Cash and cash equivalents & 2651 69 54
Other bank balances L] 1,820.22 1,674 44
Dnher financial assets 1 81778 1,552 A2
Total current assets 2.684,51 3,297,100
Tolal assets 929, 790,37 910,755, 14
Exquity and liubilities
Equity
Equity share capual 1" Hi, 100 (i 80,100 04
Cither equuty 12 (62,240, 79) 2383677
Tutal equity 17,859.21 10593677
Liatrilities
Nop-current liabilities
Finangial habalines
Barrowings 13 BT 063 56 BI0E26 07
Futal nun-current linbilitics BOT,063.50 BILEZ6.07
Current liahilities
Finaneial liabilinies
Borowings 13 2,020 R 291,06
Trade pavahies 15
= Total outstanding dues of micrs and snall emerprises - -
= Total nutstanding dues of ereditors other than micre wnd small enterpnses 69123 CIE
Chber financial lnbilispes 16 11501 07 1,702 5|
Lither currem liabnlines 14 184 50 90 15
Total current Habilies 14,867,060 199531
Tutal equity and babilities 919,790,357 419,758, 16
The accompunying notes form an integral part of these financial statements Mg | o 29
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Aster DM Healtheare (Trivandrom) Private Limited
Statement of profit and loss for the year ended 31 March 2022
All amounts in INR thousands, unless otherwise stiled

Particalurs Notes For the vear ended For the year ended
31 March 2022 31 March 2021
Incame
Other income 17 601.79 611.34
Total income G01.79 611,34
Expenses
Frmanee costs 18 46,237 44 T7.047 21
Depreciation expense 19 1,344 5| 207230
Cither expenses 20 1,097 35 101989
Total expenses 85,679.35 41.03%.40
Loss before tax (88,077.56) (30, 42R.06)
Tax expense
Current tax 21 - &3
Deferred tax 21 -
Tatal tax expense - -
Laoss for the year (88.077.56) (814 285.06)

Other comprehensive income

Items that will not be reclassified subsequently to profil or loss - -
Total comprehensive loss for the year (88,077.56) (B0, 428.06)
Loss per share {equity share of face value of INR 10 each) 3

Basic and diluted (INR) {1104 (1i04)
The accompanying notes form an integral part of these financial statements Note | 1o 29

As per our report of even date attached
Jor Deloitte Haskins and Seflls JSor and on behalf of the Board of Directors of
Chartered Accounrars Aster DM Healtheare (Trivandrom) Private Limited

Firm regestration number 000725 < CTN: U851 HOKL2010FTCR5573
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Aster DM Tlenltheare (Trivandrum) Private Limited
Statement uf cash Nows for the vear ended 31 March 2022
All amsoaints in INR thousands, unless otherwise stated

Particulirs

For the year ended
31 March 2022

For the year ended
31 March 2021
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Laoss after tax (H8,077.56) (Bl 428.06)
Adpnimenin for
Inferest income an bank deposits | D B4 (0831}
Funance costs &4 237 49 TR
Diepreciation expense 1,344 51 2072130
Operating cash Nows before movements in working capital (596,51 1516.86)
Movements in working capital
Decrease i uther financinl assets 52541 1 k2593
Incrense i Theciende) in trade payables (220043} T2 24
Inerease | (Decrease) in cther labilities 10,362 91 (297 08)
Cash generated from operations 1007138 1.732.12
Toxes pand, ner of refunds (4.17) 34 52
Net cash genersted from operating activities (A) 10,6721 LTT0.74
Cash Mlvws from investing activithes
Acquigition of property, pinnt and equipment (L0985 13) (1,007 60)
Inwestments in equity instruments of others - {100}
litearest received 145 29 a4 31
Met cash used in investing activities (H) (11,839.84) 1928.29)
Cash Mows from financing sctivities
Short 1erm secured loans repaid - {1.085.00)
Shaort térm secured loans availed 1,729 80 291 .00
Net cash genernted used in financing setivities (C ) 1,729.80 {754,001
Net merease! (decrease) in cash and cash equivalents (A+B+C) (42.83) 4545
Cash ond cash equivalents ot the beginning of the year a0 34 2089
Cash und cash equivalents ot the emd of the vesr {Refer Note 8) 16.51 69,34
Changes in liabilities arising from finuncing activities for the year ended 31 March 2002
[ Particalar As il Cash Cash N cush changes As ot
31 March 2021 lafows Crutllows  Fair value! . 31 March 2022
ather changes Foreign exchange
Nan=current barrowings 1.070.420.26 - - B6,237 40 - 1,156,657 7%
Current borrowings 291.00 - 1,729.50 - 202080
Total LOTOTILIG - 1.729.580 B, 23749 - 1158678 55
Changes in liabilities arising from financing activities for the vear ended 31 March 2021
Particuliars As it Cash Cash Non cash changes As at
L April 2020 laflaws Chutlows  puir value! Foreign exchange 31 March 2021
wther changes
Nop-ciment borrowies NR2ATI0E - - TTa47 2 1,070,420 26
Cutrent borrawings 1,085 00 20000 {1,08500) - 5100
Tutal 992.558.05 19004 (1,085.00) T7.8047.21 - LUTILTIL.26
The sccampanying notes from an inlegral part of these finnncial staterments Bote 1 10 29



Aster DM Healthenre (Trivandrum) Private Limired

Statement of changes i equity for the year ended 31 March 2022

Al ameunts m INR thousands, unless otherwise stated

A Equity share capital Motes
Particulars Note Nao. of equity Amaunt
shares
(in thousands)

Balance as at | April 2020 8,010 B 100
Claiges in equity share capstal durng the year 2020-2 | 1" - -
Balance as at 31 March 2021 B.010 80,100
Chinges in equity share capital during the year 207122 11 = -
Balunce us at 31 March 2022 BAO10 800,100

B Other equity

Particulinrs

Retained earnings

Other componegnis

Total other equity

of equity sttributable o
equity huelders of the
(Refer Note 12) Company
Balanee as at 1 April 2020 (153320 38) 25804299 104713 &3
Loss for the year (B0.428 ) + {BO428.00)
Loan from halding company -Equity companent - 1,551.20 1,551.20
Balance as at 31 March 2021 [233,757.42) 159.594,19 15,836.77
Loss for the year (88077 56) - (88.077.56)
Loan frem holding company -Equity component - = -
Balance as at 31 March 2012 (321,834.98) 2159,504.19 (62,240.79)

It accompanying notes form an inegral part of tve financial statements
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Aster [ Headthenre | Trivandrwin) Privaie Limited
Widles 1o the Anancial sistements for the venr esded 31 March 2022
AL empamia i [KR thousasds. unless otherwise stated

I Ul pany averview
Aaigr [OM Huslibeere | Trivandram ) Private Limited (“the Camgany'') was imgarporsted on 25 February 2000 a5 o privace [omsed campany wnder the
Campanies Act, 1956 The regurered alTics of the Company s located & Ko Keala The Campany o subsidssry of Aster DM Healthcare Lisited

e Comnpary 18 planming 1o construct & mull-spevashy hoapeial (Cpraject' ) an 65 scres of land m Kanmanal, Trivandrum

In the current year, considermg the COVID pand tsana, the Compasy bas revised the drawang, design and concepd of the praject withnn the
appeoved Bimis and s an the process of obtainang the necessary approvals from the various suthorities in this regard The carmesd plan o 1o conatrict 134
bad Qualevnary Case Hospital expandable up 1o 300 beds, wilk virious Cenders of Excellence of mate of the an infrasirecture, quality & technalogy. The
Pregect congrughion o expedctid 1o bo completed and pperstional by 2026 The progoct woalid be camed out in two phases with & totsl expeeted busli-up
ares ol 574 lakh squore Tood for the finshed hespatal

2 Wk of preparation

A Staiement of com plisice
These finaccial statements have been prepared in sccordance woh the Indian Accourting Standards (“Ind AS™) as per the Comgp Irdinn A g
Standards) Rules, 2003, &8 amended, and the relevant amended rules prescribed under Section |33 of the Companses Act, 2013 (he Act'), read with
relevant rulps sssaed thefeuisder

O 24 March 2021 the Mmmsiry of Corpoeare AfTars (MCA) through o nabfication, amended Schedule 11 af the Compames Act, 2010 and the
smyndments are applicable For financesd perds commencing from | April 202| The Company has svsluated the effect of the amendments on 2a finangusl
atazemunits and comphed with the samie

The financial statements were asthorised fod isuance by the Compary's Baard of Direciors on 20 May 2022
Divtnils of the Company's significant accountg policees ore mcluded i Moe 3

Funetionnl and presentation currency

Thess i | atm Is are p d i Indiam Rispees (INR), which o alss the Company's functianal v All amoumts are presenied m [ndun
Rupoes m ibousands, unless othersise samed

. Basks ol mensar eoseai

The fmancial statenients have bevn propared on 1be hinorical cost basa except for he certam matenal ites sugh & financial mssets and labilsies which has
heen messured @t (o value as required by the relevant Ind AS

0. U sl estimares and judgem ents

In prepanng these finncial sstements, manogersent has made jadgements, esmaies and assumptians that affect the application of scoaunting policies
and the reponed wmours of assets, babdities, income sad sxpenses. Actunl results may differ fram these sstimmus

Estimaes and underlymg assumpiony se reveewad by e management on an gngny basin Revisons to sce g et ale Fecy i
prospeciively
Infrmmtion aboul judy womie and uncertainties that have & ssgnifican nak of reslting in o materssl adjustment o the year ended

P
¥ Maich 2022 s mcleded m the fellewing notes

= Mote 4 - Measurement of useiul bife and residual value of property, plast and aquipment,
= Meote 2| - Recognaion of defered tax asset. availsbibiny af fuss tanable profil agamst whach tax losses carried forward can be ussd,

= Mote 21 - Recogminion amd massurement of provisions snd conbngencies key prices abol the likehihood and magnitude of @ outflew of
FELOUITEE.

= Mate 17 - hirgwirmant of finanoml assets.

Estimation wneertainties refuting to COVID-19

|

The Company i WAl o ensure b wantinaty with mamamad disruption and has conssdered avmlabde internal snd external
mifarnasicn wo the date of agproval of the firancial suements by the Bosed of Directars. The Cangrany has sed e prnciples of prudence i spplying
fudgements, cxtmates and assumptons anchuhng senntivity analyes and the Company has evalusted imqaet of the pandemic n sssesming the
recoverabality af property plant and equipment [including Capital work in progress), imvestments, milangibles. snventocies, receivables and other nises
based on as teview ol current indicators of future econemic condetions Based on cwrrent estinates. including ke availabiluy of fnancing faciliies for

¢ lquidity, the Compary xpests to fully recoves the earysng amouni of these assers The eventual cutcome of impact of the global health
pandemag enay by differer from that which has bewr estimated a5 on the date of approval of these financial satementy The Cumpany will cantinue 10
i sy material changes to flste eeonames corslitions and the consequerd mmpsst on 188 business, of ary, and &ny aigmificant smpact af thess ¢hasj
wuaill b recopnized in the financial statements as and when these niaeesal shmnges to ecoonnic condinung aroe




Anter % Hesltbonre | Trivandrum ) Private Lim ided
Nades to the financlal vstements Tar the vear ended 31 March 2021
All amounts in [NR thoussnds, unless atherwise maled
I Easis ol preparntion (comtinued)
8. Measuremeni of [air values
A number of the Company’'s e g ol wnd disctomires requare the measurement of fur values, for both financial and non-Mnancisl peses and
likulitigs The Company has an establuhed contral fra i wath reapect to the messuiement of fair values Significam valuation nsues are regoried 1o
thie Comparsy ‘s Board of Directars

Fasr values sre cavegonsed imo difTerent bevels m @ fasr vabag herarchy based on the inputs used in the valustion 1echnigues as fullows.
= Level | quoted praces (unadiused | sn active markets for identical ssets or liohalities
« Lewel 2 anputs ather than uuted prices sncluded in Level | that are observable for the asset or hability, enher directly {1 . a3 prices) or indirectly
(1 e, denved from prices)
«Level 3 anpats for the neset or liability that are naot based on abservable market data (uncbservable inpats)

When measusing the fair value of n assel ur & lability, the Compary uses abscrvable mirket data a8 far as possible 1 the nputs used 1o measis the fair
vislue of an asset o @ labaluy (sl into ddlerer levels of ke fair velus fugrarchy_ then the fair valse measuremest is categonsed (0 its entirety im the same
fevel of 1he {2 value kerarchy as ke lowest level mput that s signeficant 1o e eniee measarenent

The Company recognises transiees between bovels of the fur valoe kierarchy at the end of the sepaming perod dunng which ibe change has occurred

Further infarmation houl the sssumgtions made n wveasurmng (e values is included in the following notes
= Financial instraments
= Fair wnlse ol prepeny. plant and equpment and imangibie ssets

E Lelng caneern
Based on rhe revised bussness plan and tha followsny, mebgating faciors. Management s confidest thal the Company will be abbe 1o start s spermicons and
generaie prafits in future years and mevls e Niancal oblgatan s they anse
I The Company has & businesa plan to implement the project sad san commercd operbions by 2026
1 The Haldwig Company, Aster DM Heshtheare Limated (~ADMHL”) has prowided better of suppon o the Conyuany sy that il would contimue 1o
pravide financial sad otler support necessary to the Company al least |2 manths from the date of the firancial statements adoptian 1o enable the Company
ta comtimie the congtruetion from end of financial year 2021.22
The financial staiements of the Company are prepared on the basis of going concern axsumption

F. Recent arcounting proncuncements

Murastry af Corporate Affairs (“MOCA") netifies new standard or smendments 1o the existang standards under Compames {Indan Accoanting Srandardsf
Hubes ag ingued from fime 1o e, On March 23, 2022 MCA smended the Comnpanies (Indian Accounting Standerds) Amendment Rules, 2022 applicable
{remi Apml |, 2022, as below

al lisd AS 115 - Reterenoe 10 Cancepiual Framewisk

The amendments specify that to qualify for recagniteon s part of appiving the acquiss hodd, the ideniifinhle sssets acquired and labilies aaysmed
must meet the defindions of sssets and labildms m the Conceptual Frameserk for Finaneial Repesting under Indian Accounting Standasds | Congepaual
Framewoek issued by the Inataute of Chanered Accountants of Indes m the soquesition dae. These changes do not significantly change the requsrements
of Ind A% 103 The Conipany duss nat expect the amendment to have any significant impact in its financial statements

bl Ind AS 16 = Procecds before intended use

The amendments mainly prohibil an enuty from deducting from the cost of propenty, plant and equip [TETET d fram selling dems produced
while the compiny 18 preparing the assel for s ntended use Instend, an entity will recognee such sales procoeds and related cast m profit or loss The
Company dies oot eapect he amendments to beve any ugmificant smpast 0 it ecogmition of its property, plant and equipment i its financial stasemenis

o Ind AK 37 < Diver oms Comiracts - Cosis of fulfilling a conma

I'hit amendments apecidy that that the “cost of fulliting’ @ contrac comprises the “costs (hat relee direcify 16 e comtrct’ Costs thial relate ditectly o @
comiraci can eibes be ieremestal costs of Hilfilhng that conragt {exsmplis woald be direcy labour, materials) o an sllocatinn of other coss that relare
direatly 1o fulfilling contracts. The smendment s essentally o clanficaion snd the Compairy does nol expect the amendment 1o kave any sagnilicani
smpast in its finarcisl wolements

dj nd AS 109 - Annssl impravemenis la lnd AS {2021}
The amendment clanfies which fees an ety inchules wien of applies the " 10 puercent” 1o of Ind AS 10 in Bietheer 1
hinhility. The Company does sot expect the amendment 1o hve any sgnidicsnt impact m it financial ststensesis

B




Adter IV Healihonre (Trivandrwm | Private Limied
Nodes 1o the financial satements for the vear ended 31 March 2022
All smoanis in ISR thousands, unless atherwise staed

3

3 Sagmifican! accounting policies

1 Property, plant snd squipment

I Hecognithon nod measuren enl

ltenzs of praperty, plant asil equipment are measared ot cost, which includes capitalised barrowing conts, less accumulated depreciation snd socamalaied
impairmesn bngees, o sy

Cont of anibem of property, plant snd equapoent comprases it purchase price, inchuding impon duties and nan-refundsbls purchase taxes, after deducting
itrade discoursts and rebates. ary directly atnbutsble com of besngng the dem o its working condition for its imended use and | costs af
dismanling und rermeving tha lem and restormg the site on which it s locaned

The cost of o self=cansiructed nem af peoperty, plant and egaipment compreses the cost of matesals snd direc) labaur, sy ather costs direcily attributahle
te hringony the itemy io waarkung condstion far 08 intendied wae and estimated cons of diemariling and removing ke e and resoring the gite on which i s
lueated

If mgmificant paris af an aew of praperty, plant end equipmerd have different useful lives, then they are accounted for as separate ibems (major
camponenis) al propeny, plans und equpmunt.
Ay gasn on loss o0 disposal of on nem of propeny, plasd snd e I s tevnpnased m of profit and |oss

Advances poid towarids the acquastion of property, plant and equipmen, sststanding @ each balance sheet date are shown under alker pon-current assets
T et of pregrenty, plant and equipment nal seady for it imended wse ol each balance sheet date are desclosed as enpiesl work-p-progress

I Bubseguent eipendiure and dervengnition
Subsegquent expenditure s capitalised only of o 3 probable tha the fwee economic benelin d with the expend will Mow 1o e Company

A it of propesty, plant and eguipmend is derecogmined upan disposal of when i future economic benefits are expeeted 10 arie fram the commued use
ol the sset The gain or loss armny o the dispesal ar retrement of an asses i determined 5 1he difference between the net disposal proceeds and the
carrying amaunt of the nsset and i3 recogmised i statement of profis and loss.

i, [eprecintion

Deprecation on property, plant and equipment sre provided on the urqhvlmz method ever the wseful bves of the assets estimated by the Managemem
Dieprecsation for nssets purchased { sold duning o period is pany ly charged Lessehold improvements ane amorized over the bease term oo wieful
Dives of adsets, whichever' s bowst. The aatimmted useful fives of items of progenty, phant and equipmeni for the current and comparative persads mie as
Taillows

Class ol msseis Uselul 1y {in vesrs)
Medical equipmens * 1013

Mutor vehacles * 5

U ompuater oquipment ]
Furniiure and fixiures * 5«10

(T equip = [L1]

* Far the above-mentoned classes of assets, the Conspany beleves that ihe uselul lives s givem above bess represent the useful lives of thise assis hased
an anternal uisessmant and supponed by technical advice. where necsasary, which is defTerent from the wseful ives as presenbed wndes Pan C of Schedule
11 @l the Compaiies Act, 2411

Deprecation method, useful lives and rgssdual values are reviewed of each financaal year-end and adyusted o appropriate

32 lutsngihle ssars

Imangihle assers walk fimive uselul lives thas are acqueed separmiely are carned al cost less accumulaied amoniastion and sccarmalabed smpairment |osses
Imtangihle mssets are 4 ever the respective indivedual estimated useful lves on @ straghi-hne basis. commencing from the dasg the asset i
avmlable so the Company for 0 use and 13 meloded in depreciation and smonisation expenses o statement of profis and lass The estimaled uselal Iife and
amptigation melhod are feviewed ai the end of each repariny peesod. wiih the elfiéct of any changes 1 eshimate bewng secousted for om 8 prospecive
hana The estintabed wselul lves of trodemarks s} years

The catimuted uselul life of 20 idennfiable imangible asser o hased on & number of (sciors imgluding the efTects of obsok . dheenangd, o and
afber economc factors (sach as the sabuliy of the industry sad keown technalogical advances) and the level of s vl reg | 1o
obtam the expected future cash Nows from the asset

A itangible assel 15 derecagnaied an disposal. or when o future econamie benefits sre expected fram use or duposal Gars or losses ansing fram

derecagnition of an intanyible asset, measured & the difference betwsen the net dispasal procesds and the carrying amount of the assel, are recognised in
stutemmynt of prafit and loss when the et o derscognased




Aster DM Healthenre (Trivandrum | Private Limited
Naotes to ihe Moanclal statements for the year ended 31 March 2022
All @moueaz in INR thowsands, unless otheraase stated

13 Impakrment
i Impairmeni of financial siseis
The Company recog lorss willon Tor wapoctod coedi losses (ECL) on linangasl pisets measured af amonised cosi
An gach reporming date, the Company assesses whether financal assets camed at amortised cost are creda impuired. A financal sset i 'cedil impaied '
whien one or more events that have & detnimental smpact on the estrnated Muture cash Mows of the 0 | asset have d

The Company shvars measuses the loss allowange for trade recervables al an emount squal o bifeime ECL The expected credin losses on tade
recereables are estimaled wainy & provesian meria by relefence o past defaull expenence of ihe debiors and an anabysis of the defnpes’ cument finsncial
position, adjused for factors that are specific 1o the defiors. general economic condibons of the mdastry in which the debtors cperate, and an assessment
of Baik the cattent as weell s the fodecast drechon all condifians of the reporting date

1n all cases, the masmmon peniod gonsdared when getmatmy, expecind crodil loaies 13 e masimem contrasrusl persod over which the Company s
wagpiaed 1 credil rank
Meavieremead wfl vrpeoied credi fosyes

Expecied eredit losses are . probogmiiny weighted esimmg od credis insses Credn |oases are menskaered 2 the presem value ar all cash shorfalls (i e, ihe
difference hitwien the cash fows dug v the Cémpany i accunbance wilh the conaract and the caah ows 1hat the Comsgany expects i igcevel

Presemurtinn of allvwamce for expecied creddf fesses i the belmace sheed

Laks allowances foe financisl aises messured @ amortised coa are deducted from the gross carrying smount of the assets

Wrpieerff

The groas carrying smount of o financsd asset s writen off (enker partially or i foll} 1o the extent that there & mo realistic prospect of recovery  This i

wenerilly the ease when the Campany determines that the debior does ot have asseis or scurces of income that could generale safficiem cash flows o
vipay 1 amouiMs subgect 1 the wiie off

Impuirment of non- financial naeis

The Company's non-finaneial s, other than mysmones and deflened tax msews, s teviewed @ sach fepoming date 1o determine whether thene is any
widication of mpastment. 1§ ary such mdscatian exists. then the ssses’s recoverable amoun & estimmed to determine the extent of impairment lass, f any

Foa smpmrment festing, asseis thet do not gesersie ndependera cash inflows are grouped together o cash-gemersting wmits (CGUS) Each DGL
tepresents the smalles group of aesets thal genermes cash indlows that are Inrgely independent of the cash mflews of alber assets ar CGLs

The recoverable amoant of & COU for an indradual nsset) s ibe hagher of i valae in wse and ns fur value less cosis 1o sell Value in use 13 based on the

eatmated Futare cash flows, discaurded 1o ther present value using 8 pre-tax discount rae that redlects curversl markes nssessments of the tme valug of
manuy i b tiska specilic to the COL (ar the assel |

Intwnwlbly wssers and property, plant and eyaipment sre evalusied Tor recoverabnlily wherever evonis or changes in cocumsiances mdicoe tha thew
carrying omaunds mm mot be recoverable For the pumpese of impastmans besting. the recowverable amouni i ¢, the higher of the Tasr value less cost 10 sell
and the value meise o debemuned on wnondovidaal aiset basiv wnless he 8350 Sous il penesabe cash Aows thad are lnrgely dependent nf those fram
ol assite Insuch cases, the recoverable ansourm w determined for the CGE 1o which the osset belangs

11 such aswers are considersd to he smpaired, the iparment t be recognuend w the Satemen of profit und loss o measured by the amount by which the
carrying value of the assets exreeds the estemated revoverable amoun al the s

An irirniest loss 5 reversed o the stalement of prodis snd loss i there bas been o change in Uhe estimates used to detemune the recoverable amosnt
The carrying amour of the assel & increased ta 113 revised recoverable nmounl, provided that this amount does not exceed the carmying amount than would
‘have been determned (met of any accumulnted amanestion of depreciation) had no smpaarment lass been recognized for the psses m prior years

34 Provisioms (other tkam empoyes benefils)
A provision |3 recoprased if, as a result of 8 past gverd, e Company las @ prosent begal or consirective obligation that can be estimated reluably, and s
probable that an outlow of econamig bersiag wall be téquired to setibe the obligation The nmount recognised ns a provision is the best etimme of the
consderanon required 1o setile the present obligatsan ot the teportng date, taking mio sccoust the ks and uncentainties surroundmg the abligation

Where a provision s measured uung the cash floves estimaed 10 sstibs the present sbligation, i1s carrying omoce i the present value of those cash Ao
{whin the effect of the ume valse of money is iatenal)

A donirael . considered fo be onerous when e expucied geonumic benefs to be denved by the Compary from the condreel are lewet than the
unavordabie cost of mevting ns obligations under the contract The prowasson Far #s onerous contract 15 measared at the present value of the lower of the

d cost af ter g the contract and the expected net cost of continuing with (ke consract, Before wuch & pravison o made, the Company
recagnises any impairment loas an the assels assocated wiik that contract




Astwr
Naolek

% [leslibenre [ Trivandeam | Priviate Lim ited
to ke fimanclsl siatements for the yenr ended 31 March 2022

Al wmaounts sn INR thousanids, unless othersase stated

b}

L EY

Recognition af dividend income, interest income or interest expenne

Duvidend imcama 18 recogrised i satement of profit and loss am the date on whach the nght 1o freceive payment (s snshlished

Inderest an deployment of surplus funds is tecognaesd waing the bme progonsonate method, based on ihe iransactisnal mberest raie

Irnimrust ingsme of expense 1§ recognaied using the effecnve mtesesi methad

The “effective intercit rate’ @ the e thal exactly docounts estimated futury cash paymenti or receipss through the expected life of the financesl
inmrenent 1o the grass camying amount of 1he financial asset or the smartned cost of the finsneial Habsliny

In calculating mierest inoome and expense, the affoctive imeresl foe @ spplied 1o the gross carryang amount of the asset {when the assel Dot credii-
impaited} ar 1o the d comt ol the luabibing

Tngwme tax.

Incame tax camprises curpent and deferred tax 1 i3 recognaed o stmement al profit snd s exeept b the extest ikl 0 relaies o an jlem recogased
direcily ip eguiry e m cther comprehensive mcsme

. Lurrent lay

Ciatresa tax goonprises the expected wax pavabie ar recenvable on ihe 1axshle mocome or loss for the year-and any adjusiment 1o the Las prh'lhh o receivalile
in reipeet ol presous years The amauet of current tas reflects the best extvmarte of the tag @meoant expected fo be pasd or recesved afler considenng the
ungeriasnty, iFany, reimed (o ncome inxes [ 1s measured usng tmk rates (and 1ax lows) enacted or subsiantively enacied by the reporting date

Curren tex atsgls mnd current 1ax liabslities are offset only if there i o legally enforcenble nght to set ofT the recognised amounts. amd it is inbended
realise the asset ard setibe ihe labilay an @ net base or smuliancously

A provwicn o recogmised for those mamers for which the wa deverminazion o unceriain ban it 15 corsmdened prohabie ihat there will be o future outflow of
funds e a tas authordy The provisiens are measered ol the besi emmate of the amount expected to become payable The assessment 5 based on the

pudg wl fax prodi la wwetliait e Comparsy supported by previcus experigncs i reapect of pech activilies and in certaan cases based on specialist
independent 1ax advice

. Lhelerewd tax

Diglerrud 1ax s pecognised in respeet of tempesary differencen between the camomy, ameunts of assess and liabilibes for finascial reposting purposes and
the cotrespanding tnx hases used for tnxation patposes

Defermed lax iz alsa recognised in respect of carmed forward ns lowses and tax credits. Deferred tax assets are recognased la the extent that 1t 2 probable
that Dutute tanabile prafits will be svaalable agmnsl wiich they can be uldlised. The exigence of unssed W loses is sirony evidence that future twwble
prodit may not be avalable Therefore, in case af o husdory of recent Imsses, ibe Company recognuoes a deferned tax asset anly 1o the exten that 1 hm
waiTscromt tasable wemporany differonces or there 13 convincimg mher evidence tha safTicient tasable profit will be avmlable agsnst whach such deferred
lan muset cwn be realsed

Dreferred 1ax axiels = unrecogmised oo recognised, ane reviewsl al esch reporting date and are secognised’ reduced to the oxteni thai it 18 probeble’ no
langer peahahle pespeetvely thar ke relried 1ax benedi wall be realised

Dheferred tax s messured ot the tax rates that sre expecied to apply 1o the penod when the asset e realsed or the liabidity i3 seribed, based on ihe lavs thai
have been enacied or substantively enscted by ihe reporung date The measarement of deferred 1ax reflects the s eonsequences that waukl fallaw fram
whe manner in which the Company expects; ar the repoming dase, o recover or sentle the carrving pmsount of 15 assets snd habslgs

Deferred 1ax mgets snd labilvies are aiTser o ihete 12 o fegally enforcealdie nght 1o offset cumert tax labslities and assets, and they relae w income 1axss
levied by the same tax suthossty on the same {axable enfsty, or o different s emtities, bul they insend 1o seitle carment b labslition and sssets on o net
aus or chewr tax assets and liabslines wall be realised pmilneoly

Barrowing tuni

Borrawing costs are mterest and ather costs {meluding exchange differences relating 1o foreign currency barrowangs 1o the extent that they are regarded &
an adjustment io eierest cosin) medred in conngetion with the borrvang of lends. Borrowang costs dimectly stisvhutable 1o acguisison o corstruction of
an azsen whach necersarily take o subsiantal penod of bime 1o get resdy for thir imended use pre capitalised as parl of the cost of that asset unt) sugh nme
a8 the usset 15 substanimlly ready for ther intended e or sale

Chher horrowany comts are recagnised ag an expense o the persod m which they are meurred
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3.8 Finanrisl instrumenis
|, Recognition aed initial measarement

Trasde recuvables und debi securitios issued are misially recognssed whun ihey are ocoiginated Al ather financial asvets snd financal liabalities are mitially
vevagnised when the Company becoimes o pamy o the coniracnual provaians of the issinangm

A linansad wasat o finansaal lsbibiy 1 smtially ivensused m far value, exoept for irade recevvables that do not have o signaficant financing compaonem
whuth e muisued ol rangaction pioce Tramsactsnn coss that pre duwctly atirdhutable to the sequention or issue of fimancial sisets and financeal labibibes
[other than financial assets mnd Nnencial labiloees b fus valoe thiough profin or loas - FYTPL) are sdded 10 of deducted from the far value of the
Bimaneial assers or Tinancial Labdives, s appioprnie, on indial recogmition Traneaciion costs diestly aitnibutable o the acguission of fimancal assets or
finwncial biahilies an far value through profin of boss are 1 d mnnwchatedy in af profi and loss

=

Clagsilication snd subsegquent measuremeni
Feniracs! avsem

{bn inuisad recagnitian, a financial ssset o classified as mther ot smonsed cost, FYTPL o fusr value through ather comprehensive income {FVOCT)

Finencinl mssets mre nai reclossified subsequent o ther el recognition, except f and im the pericd the Company changes 13 business moded fod
managing financial asseis

A financial aiset is meazared ot amorioed cast i 1 meetd bath of the followmg condstans

= the aaned 14 held withie g Business imadel whase ehjective o to haold assets fo collect santractual cash Nows. and

~ e gantragtusd tetn of the fnanceal asset give e on specified dmes to cosh flows tha are solely paynsesits of pringzpal and snienest on the pracipal
ampani outsianding

On witial recognition aof an equity mvesimen that 5 not held for trading. the Compasy may irrevocably elect 10 present subsequent chanpes in the
nvestinent's [at value m O] (designated as FVOC] = equity svement) This glecson o made on an mvedtment by invesiment basis

All finarcanl ssseis ot classified s measured @ amorised con or FYOCT 0 described above are measured o1 FYTPL This includes sl dervaive
Timarsd assels Omoneial recognition; the Company may irmevocahly desgnate o financial assed that otkervags meets the roquiremeris o be mesured o
amointised cost o at FVOCT as ar FVTPL if dog wo elimanaies e significamly reduces an socounting mosmaich that would otherwise anse

Fraaroral aerely. Foviness mvlel ariesrmeny

Thie Campany nakes an assessment af the obpectve of the beuness madel in which a finencinl asset o held ot mvestment level becawse this best reflecia
tha way Lhin hus ] d and nf] aon 13 proyided 1o manngement The mformanion cormdered includes

= the stated palicies und nbjcmlm Tar each ol spuch wivestienis and fhe operaiion of those policies in prasctice These inglude whether masagemend s
seateyy focuses o earnang comiractunl imyrest mcome, murtairng o particular imerest rate profile, matching the darsion of the financial ssscts ta the
dhuranan of sy related labildies or expected cash outflaws or realising cash Mows theaugh the sale of the st

- the rigks thul affect the performance of the business mode| (and the financaal azsets held wathin that buniness model) and haw those nisks are managed,

« th frequamsy. volume and tming of sales of fnanciad sssets in oo pericds, the reasans far such sabes and expectations sbout futuse 3ales aciivity

Transfern of finansral assis b third parties s eransactions tka do not guakify for derecognition are nit considered sales for this purpose, cansisent with
the ['umpu.n:f ‘s cantinaing recognimn af the asets

Finaneial assets that are held for tradimy ar ore managed and whose performance 15 evalumed on s faar value bates are easured @ FVTPL

il sesen. Aveessment whether comtractial cavl floss are solely pavweats of peamc sl and mrerest
For the purposes of this assessment, ‘pringipal ' v defined as the Far value of the financial ssset oe matesl recognition ' nterent ' o defined as consderntion

fior the Lime valug of meney and for the coedit risk associnted with the prncipal amoust outstandag dunng a particular persod of ime and for caher bass
bendioyg risks and costs fe g liguadiy msk and sdminstrative costa), 88 well & o profit margn

I assessing whether the contractunl cash flows are solely payimesis of primeopal and mterest, the Campany considers the contraciual terina of 1he
mstrument This ingludes assessing wheiher the financial asset contwins & contractual term that coubd change the timing oe smount of costractual cash
Tlovwes such that 1l would not meet thas condition In making thes assessmen, the Company cansiders

- somimpent evenis tha would change the amcun o tmeng of cash Mows,

= trms that muy adjust ihe cantractual cowpon e, wnckudeg varsshle micrest rate Teatures,

« pregaymend and exlention loilures, and

= serms that lan the Company's clam to cash ows ron specified assets (v g nor-recourse fealares)

P gesetn Swhreguen meanrement dmd gamy and e

Fmancial assets st FYTPL - These assete e subsequentiy measured at faer value Ned yams and losses, mcluding any interest of dividesd menme, are
recognised v statemend ol prodl and boss

Fmancial assers ot amorused cost - These assets are subsequently messured 8 sonised cost usng the effective isteress method . The smorised cost is
recluced by impaurment losses Interest meome, foreign exchange guns and losses and impairment are Tecagnased in statement of profit and less Any gain
ar |oss an derecogrition i recognaid in statersent af profit snd loss

Equrty imvesiments s FYOC! - Theae assets are subsequerdly measused at fais value. Dividends are recognised 23 income in walement of profit and loss
wnbeas the dondend clearfy represents @ recovery of part of the cost of the invesiment Orher pet gans and losses are recognised in OC1 and are not
vectassfied 1o stmement of profif end log.

Famanciad tushilives: Chassificmon, smbweguen! meauresent awd g it foges

Financial liabshties se clasfied s measurod & amortised cost or FVTPL A financial iabiliy 18 clussified as FVTPL of it 8 classified aa hedd fon trading,
ar e @ derivative of w8 dessgnated ax such on imital recognition Financal labaltes st FVTPL are meawared ol Tar value and net pains and losses
|Ilu|ud|h; ANy wilefesd expense, are recagnused in slatemend of profi asd loss

Unher financial lnbehities are subsequently menssted ot smormised cost aung the effecive

Irterest expense and foregn eachange gans and losses are recognised in statemend ¢ :_,ﬁﬁ,i:a of loss on derecognition ks also recogmised
in statement af proli &g /—_\
r =f @,p"
1| /] :
D e 0
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lil. Dereeagnithan

Fimang ol auei
The Company d o o fi ! asset when the contiscrual nghts to the cash Maws fram the financial sssel expure, or ol runsfen the rghta to
recesve the comrachual cash fhaws noa i in whach substanially all of the riks and rewarda ol swnerthip of the fi | nsset are ferred or
i gl 1l tmm neuher iranefess nor retsens subaesnnslly sll af tse risky and rewasds of ownership and does not retasn coniral of the financial asset

I she Company emers inti iransacians wheneby ol trandfers assets recognised on it balance sheet, bul retaing either alf or substaniially all of the risks and
rewiriln al the iranaferead ansets, 1he iranalerred assets are not derecagnised

Fanomcen! fuiiuves

The Company derecognises o financial labifity when its contractual abligabons are discharged or cancelled, or expire

The Corpany aksoe detecognases o financial labiliy when it serms are modified and the cash Nows under the modified terms are substantadly delferunt In
thes caoe, & new financeal [iabilsty based on the modsfied terms is recognised ol foir value The difference beiween the carmyang amwunt of the fnancesl
tiabehiy exingsshed and the new financial lmbiliy with modified terma i recogmised i siatemerd of profil and less

v, OTsstding
Fenancisl nxsels and fenancal liabslities se offsel und the ret smount presented m ihe balance sheet when, and only when, the Company currenty has a
legally enforceable rght 1o set off the smounts and o ntends enker o setile them om a net basis ar o realoe the saset wnd sertle the labalisy
semulianecsasly

1% Earnimgs ! {Luash per share
The basic earmngs ( [loss) per share (" EPS'| 5 companed by dividing 1be net prafin ( (lossh afier tax for the yesr minbariable to equity shareholders by 1he
weighied sverage sumber of equimy shares outsianding dusmy the year
Lol eemings por share s compsitied by divideng thve profin Thss) afver tas Gincludmg the post tas eflect of extroordinary aems, o any} as sdiusted for
diwdend. sterest andd other charpes to expense or income (net nf any atinbaiable 1axes) relacieg 1o the didutive potential equiry shares, by the weighied

average numhber of equity shares conmdered for denving hasss esmings per share and ihe weghted sverage number of oquity shares which could have been
aued on the conversiom of all dalunive potentinl equity shares

3,19 Cash=flow simiement

Cash flows are ieponed ussng the indireet mathod, whorehy profit before tax 15 adpusted for the effects of transactions of 2 non-cash nature and any
deferrals or scerafs of past or falare cash recepis or poyments

The cash flowes from regular revense generating, investing and Ninancung aciivities all the Campany are segregnied

300 Cash and canh equivalents

Cral and cash equivalents comprise cash ol bank and on hand and shon-tenm deposis with an ohiginal matuniy of thico months o less which are subject
o wsgnilicant rsk of changes m valug

AT hperaling cycle

The operating eyl e the lime butwesn the scqustson of assets for processing and thesr reslisstion in cash and cash equivalents The Campany has
wduntaled rwelve months &8 ds operating cyele
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4 Property, plant and equipment and capital work-in-progress (continued]
4.2 Caplital work-in-progress (CWIF)
4.1 Apeing schedule of CWIP

Particulars Amaunt in CWIP for a periad of Tatul
Less than | 1-2 weurs 13 years Mare than 3 years
year
A at 31 March 2022
Progects in progress 9761 27 111541 191894 250,L18.72 265.413.34
Balance ms a1 31 March 2022 9,763,217 111541 191594 15161872 165,413.34

As @t ¥ March 2021
Pragects m progress L1134 86 191594 5,470 53 163,148 |T 233,459 52
Balance as at 31 March 2021 112484 1.915.94 8,470,55 163,148.17 155,659.52

4.1.1 As on the date of the balance sheet, thore are no capital work-in-progress projocts whase completion s ovendue of lus exceeded the cost
companed tx its revasesd plan

g
R
——



Aster DM Healthcare (Trivandrum) Private Limited
Notes to the financial statements for the vear ended 31 March 2022

All amounts in INR thousands, unless otherwise stated

5 Investments

Particulars

As at
31 March 2022

As at
31 March 2021

Non-current investments, unguoted

Investments in equity lnsiruments of others fat cost)

Warseps Healthcare LLP 10 10.00
Total 10,00 10,00
Appgrepate carrving amount of unguoted investments 10.00 10,00
6 Other non=current assets
Particulars As at Asat
31 March 2022 31 March 2021
Non-current
Capinal advances 1.946.40 -
Tutal 1,946.40 -
T Trade receivahles
Particulars Asal Asal
31 March 2022 31 March 2021
Current
Unsecured- considered doubtful 754.47 754.47
T54.47 75447
Less: Loss allowance {754.47) (734.4T)
Fotal s .
7.1 Trude receivables ageing schedule
Particulars ——— Asal Asat

31 March 2022

31 Muarch 2021

Undisputed trade receivables- considered doubtful
Outstanding for following periods from due date of payment

Mare than 3 vears 75447 754.47

Total 75447 75447
7.2 Luss allowance provision matris- defauli rates applied at each reporting date

Particulars As al As at

31 March 2022

31 March 2021

Dhue daste 1o | year
1-2 venrs
Mure than 2 vears

100%

100%%
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Notes to the financial statements for the vear ended 31 March 2022
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Movement of Loss allowance
Particulars For the vear For the yvear
ended ended
3 March 2022 31 March 2021
Balance at the beginning of the year 75447 75447
Provision of loss allowance (net) . .
Balance at the end of the year 75447 754.47
Cash and cash equivalents
Particulars As at As at
31 March 2022 31 March 2021
Cash on hand 0.04 10.04
Balances with banks
= 1IN current accounts 26,47 (930
Total 26.51 69.34
Other bank balances
Particulars Asat As atl
3 March 2022 31 March 2021
Balance in banks held as margin money 1,820.22 1,674.94
Tutal 1.520.22 1,674,904
(hther financinl assels
Particulars As at Asat

31 March 2022

3 March 2021

Non- Current

Unsecured, considered good
Other deposits

Total

Current

Unsecured, considered good
Interest acerued on fixed deposits
[.ease income receivahle®

Other receivables™

Tuotal

200.00 200.00
200.00 200.00
Bl.68 126.02
736,10 1,036,100
= 390,70
R37.78 1,552.82

*Unbilled lease meome for lease rental of equipments from M/S Aster DM Healtheare Limited smounts INR 77110 (s at

31 March 2021: INR 1,036.10)

* Uther receivables includes receivables from M/S Emed Human Resources India Private Limied for sale al property, plant
and equipment amounting to NIL (as a1 31 March 2021: INR 390,70)
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(A ]

1.2

1.3 Shares held by the holding company
Particulars s al As ot
31 March 2022 A1 Varch 2021
Number of shares At Number of shares Amaunt
{lm thisusamida) {im rhissamds)
Bl e of B T each fully paid-ap el by
Adtier DM Heakhopre Limned, Indie, the haldmg company and its nomimees &,00000 BO. 106000 B0 00 8401, 100 00
IL4 Details of shareholders holding more than 8% shires of the Company
Particulirm As me An mi
31 March 2022 31 March 2021
Number of shares % Number of shares %
{in thousands) (b thousands
Eguity sherres af B W each flly penidd <up Reld by
Aster DM Healthcare Limited, Indin, the holding company snd 5is nonsees B01000 100% 00000 100%

Shnre capitil

Farticulars As mt 31 March 2032 As at 31 Murch 2021
Mumber al Amauni Number ol Amount
shares shures
{in thoasands) {in thousands)
Authorised
Eguaty shares of [NE 10 cach 40, 100,00 44H1, 000, 00 A0, 100,00 A 00000
A0, 104,00 400, 00000 A0, 104,00 A0 000040
Iisued, subscribed and fully paid-up
Equaty shires of INK 10 each B,010 00 B0, 10000 B,010 00 80,100 G0
Total X,000.00 B, 1,00 §,000,00 B, 10000

Refer notes 110 to 1 1.9 below,

Heconcilintion of shares autstunding af the beginning and i the end uf the reporting year

Farrigulars As &t 51 March 2022

As @t 3 March 2021

Number af Amaini Number af Amauni
shares thares
{in thousands) (i thowsands)
Erpuety sharees of Rs. 10 each fully pad-up
Al e begimming of the year 8.010.00 0,100 00 8.010.00 B, 100,00
Add: 1ssued durmg the vear - - : 3
A the end of the year B0 0,00 B0, 100, 0 A 000,00 R, 104,00

Rights, preferences and restrictions sttached to equity shares:

The Company bt 2 single cless of equity shares All equity shares rank oqually with regand 10 Eividends and share in the Compmy’s residual sssels. The
equaty shares are entitbed torecetve dividend as declned from time to tme. The voting rights of an equity shareholler on s poll (not oo show of kands)
are i proportion o shircholders’ share of the pasd-up equity copital of the Company. Voting rights cannol be exercised in respect of shares on whach any call or

other sums presently payable bive not been paid Fatlares i pay any amount called up an shares may lead to forfemare of shares

On winding up of the Company, the bolders of equity shares will be entitled 10 receive the residunl asseis of the Company. remaining afler dassribiston

of all preferential amounts m propoion 1o the number of equity shares beld




Aster [ Healtheare (Trivandrum) Private Limited
“pdes (o the finsncial statements for the year ended 31 March 2022
Al mmoants im IR tousands: unléss otherwise staved

105 Devmbs of sharcholbing of Prmovers

1.6
1.7
LB

1LYy

Fromater name Shares held as ar Fercentage change during the
31 March 2022 veur ended 3 March 2022
Number of shares % of total
lin thousands) shares

Aster DM Heahihcore Limited. Indan, the bolding company and iis nominees BO010.00 100% il

Shares reserved for ssue under oprions and contracn: Nil

Detuils of bonus shares issaed during the past & years immediately preceding 31 March 2022: N0l

Detwils of shares issue for consbderation siher than cash during the pest 5 vears immediately preceding 31 March 2022 Nil

Details of buyback of shares during the past § years immediately preceding 31 March 2012 Nil

rher equity

Particulars As at 31 March 1021 As at 31 March 2021
Retained carmings (121,534 98 (233.757.42)

» Retnined eamings comprises of the amounts that cen be dusinbued by the Company
i dividends te is equity share holders

Uther components of equaty 259,594 19 2495394 1%
- R:prﬂmu e equity counponent on accounl of mperesi-freclower than markel rate
lsan proveded by holding company

Tutal (G2.240.7T0) 15,886, T7

CHARTERED |
L
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Burmw]np

Particulors

As at
31 March 2022

As at
31 March 2021

Non-current (unsecured)
Loan from holding company**
Total

Current {unsecured)
Loan from holding congany**
Tl

897,063 36 B10,826.07
BUT,063.56 BL04T6.07
2020 80 29100
2,020, 8y 2910y

**The Comnpany had converied the existing demind loan from the holding company amounting o Rs 1,070,420 26, i
1o wan-interesi beanng term loan with o matunty period of 3 years from ©1 Apnl 2020 According Ind AS 109, the
partion of equity component has been reclussified m 1o ather equaty (refer statement of changes in equity)

Orther liabilities

Particulnrs As at As at
31 March 1022 31 March 2011

Current

Statutory dues payables 154,50 Q0 15

Tutal 194.50 90.15%




Aty DN Healwbaire (Teiyand e Proste Lmied
Martew e U financigl simements for e vesr ended 31 March 3613
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8 Timle juisaliles

Prarticularsy

Al Al
N March P0IT 3 Mwwh N3

Tmal sungadng dins of masn usd nnall cverprees

Todal gumatading duse of credilon other thas ncrp gad smal) smepsss #4123 F 1 i
Taial CIET] 16
Al wans payasloy e GammE The aversge cred potind Lakoer i 3l dsy i
T Comnpasty’s euparsrs b cumescy and begadey ks ralued 1o wade pavabl i duchoesl @ Noas 27
[LH] 13 satrfule
Partsdars Dhutstambing (nr il ing jeerisds Trram dise date of jagroens Tinw*
Lost than | voar 13 vears 123 vears Welre: B J vears
[alanee aa a8 31 March 2032
Mucro. small and mediam cricrpracs 3 . ¥ s .
Ukhary L) - = s 011
Tuial W1.13 - - 1 [ ]
Walance m @ 3 March Ju3)
Wi amid sl meadisin eriorprecs - - .
Lhpr LI - - . ) Lish
Taisl WI1A s - g WL
® In ks wmballend daes off Rac 678 000 g0 2l 30 Aliarch 3022 | B W00 060 g s 30 Abaich 2031
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Aster DM Healtheare (Trivandrum) Private Limited
Nutes t the financial statements for the year ended 31 March 2022
All amounts in INR thousands, unless otherwize stated

17 Uther incamse

Particulars For the vear ended For the year ended
31 March 2022 31 March 2021

Imterest income under (he effective inerest method on

Interest income on bank deposits 10tk 95 108 31

Oither non-pperating income .84 03

Incame on lease of asset® SO0, 00 5060 00

Total 601.79 611.34

*Reler Nole 26

Finunce vosts

Particulars For the year ended For the year ended

31 March 2022

31 March 2021

Imerest on hormowings B6,237 4% 77,947 .21

Tatal 8623749 71947211

Depreciation expense

Particulars For the vear ended For the vear ended
31 March 2022 31 March 2021

Depreciation on property, plant and equipment | Refer Note 4) 1.344.51 2072 30

Tutal 1,344.51 207230

(Hher espenses

Particulars Far the year ended Fur the year ended

31 March 2012

31 March 2011

Rates and taxes B.59 2830
Legal. professsonal and other consuliancy 212 23025
Auditor's remuneration | Refer Maote 24) 761.25 T50.00
Miscellaneous expenses 1538 1134
Toral 1,097.35 1,119,589

TR DA

)

& g



Aster DV Healtheare {Trivandrum) Private Lissdied
Nates to the financial stotements for the year ended 31 March 2022
All smisunts n INR thousands, unless otherwise stated
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lncome tmyes

Income tan asseis!(lability )

Purticulars As at Asat
31 March 2022 31 March 2021

Ingome tax nsiets 17461 170 44

Carrent income wx lalidines ; s

Net income tux assets f the end 174,61 170044

A sy Munilu} in statement of profit snd Im!_;

Particulars For the year For the year

eniled ended

3 March 2022 3 March 2021

Deforred tax 8 B

Curran s F =

Tax expense for the vear . P

Heconcilintion of effective tax rate
The sundard rate of corparation tax applisd to reponed profil i 37 82 percent (2020-2| 27 82 per cent) The Company has not opted for concessonal fax
regime elfectve fram finoncial year 2020-21

Particulars For the vear For the vear
ended ended
31 March 2022 31 March 2021
Lasss befare tax {B8,0T7:56) (BOA2E O6)
StAmILOY Ineaie 1ax mle 2T.82% 27 8%
Tax nssed {24,503 15) (22,275.0%)
Nanmdeductible expenses’ permancnt differences 1359127 2168491
Crber cemporary differences [208.11) {1415
Un-recopmised deferred lax axiets 720,04 Ti4,13
Incume tux expense - =
Recognised deferred tax sssets amil (labilities)
Parnicalars Fuor the vear For the vear
ended eniled
31 March 2022 31 Murch 2021
Dheberred tas assel = E
Deferred s labilies = =
Daferred tas Labiliey nern) -

Lheferred tax assets and deferred 1ax labibines have been offsel wherever the management has & leyally enforceable nght 1o set ofT comens tax assels againsi
ciarend tax habulities and where the deferred tux assets and deferred tax labalities relate 1o income taxes levied bry the same taaation aulbionity

In nssessang the realszability of deferred tax assets, the mansgenent considers the extent 1o which, i is probable that the dederred tax asset will be realized The
ultimate realization of defemed tax assets i3 dependent upon the generation of fature txable profits during the pericds i which those wmporary differences and
tax loss carry-forwards become deduceible

Dreferred tax asset in respect of unused tax have not been recopnized on sccount of historical losses and wifavourable cashilow for a prolanged peniod by the
Conpuny

(i} Unrecognised Deferred tas pssets

Duefurred tnn nssets have not been rocogmsed o respect of the fellowing fems. becnuse it is nal passible that futare taxable profit will be availoble agains
which the company can use the benefits there from

Asut 31 March 2022 A st 3| March 2021
Gross Amouni Unrecognised Gross Amount [Inrecognised tax
tax elTece elfect
Tax losses (business loas] 15, 106 64 0,768 67 £5,744 13 16,623 65
Tas losses anabsorbed depreciation) 47,021 63 13,081 42 47021 65 1968142
5112429 1184800 106,775,93 19,705,07
(k) Tan losses carried forward Asal . As ol i
31 March 2oz)  Eumiry Dute g hay PRy Date
Brought forward losses Varous dates Yarous dates
41
MADE L 5032 10 2030 IR 011 102029
Unabgorbed degprecintion 47,021 65 47021 65
§1.128.10 1106, 775,98

Toaal ran losses corries forward

Deterred tan ussets have not been recopnised in respect of the items, beocaise it is ned the problem that funure taxable profit will net be avmlable ngaing which
thie company can use the benefits The above is arved basis the balance & oo date. The deductibic temparary difference do mat expere under the current tax
legislatacn.




Aster DM Healthowre ( Trivand rum) Private Limited
Notes ta the finnncial statements for the vear ended 31 March 2022
Al amounts in INK thousands, unless otherwise stated
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Capital commitment

Particulars

Asat

31 March 2022

As ul
31 Mareh 2021

Commitments
Capital commitments

44,413.40

50,491 67

The Company does not have any long-term commitments or material non-cancellable contracteal commitments /
contracts, including derivative contracts for which there were ény materal foreseeable losses

Earnings' { Loss) per share

The calculstion of profitloss annbutable 10 equity share holders and weighted average number of equity shares
outstanding for the purpose of basic and diluted loss per share caleslations are as follows

i Net loss attributabile o cquity share holders

Farticulars Far the vear For the vear
ended ended
31 March 2022 31 March 2021
Nt boss Tor the year, alinbutable 1o equity share holders |&8.077 56) {&0,428.06)
i} Weighted average number of equity shares
Particulars For the vear For the year
ended ended
3 March 2022 31 March 2021
Opening balance (number of shares) 8,010 §,010
Weight y ¥ { : i
eighted average number of equity shares of Ra. 10 each for the vear 8010 8010
Loss per share, basic and diluted (INR) (1100} {10 04
Payment to auditors (net of goods and services tax)
Particulars For the year Faor the year
ended ended
31 March 2022 31 March 2021
For aud T50 00 TE0.00
For repmbursement of expenses 1125 -
Tatul T60.15 T, (M)

Segmen! reporting

Ind AS 108 “Operating Segment® ("Ind AS 108"} establishes standards for the way that public business
enterprises report information sbout operating segments and relsted dischosures about products and services,
geographuc argas, and major customers. Based on the "mansgement approach” as defined in Ind AS 108,
Operating segments are to be seported in a manner consistent with the internal reporting provided to the Chief
Operating Decision maker (CODM) The CODM evaluates the Company's performance and allocates resources
an overall basis The Company's sole operating segment is therefore ‘Medical and Healthcare Services'
Atcordingly there are no additional disclosure to be provided under Ind AS |08, other than those already
provided in the flnancial statements

The company operates in India and revenue penerations is from a wide spread of the customers and hence the
group wide disclosure.of major customers are not applicable

~ciER D,fl:;\\
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Aster DM Healtheare {Trivandrum} Private Limited

Notes to the financial statements for the year ended 31 March 2022

All amounts in INR theusands, unless otherwise stubed

16 Related parties (As per Ind AS)
A, Related party relationships

Names ol related parties and deseription of relationship wath the Company

I Enlerprises where control exist
(ay Holding company
(b1 Fellow subsidianes

{€)  Key managerial personnel and others

Aster DM Healthcare Limited, India

EMED Human Resources India Private Limited, India

Warseps Healtheare LLP, India

Mr.Sreenath Reddy (Director)

Mr. T ] Wilson {Director)

Dr A R Salim (Dhrector upto on 09 November 20213

M. Salshuddin { Director wpto 09 November 2021

Mr. Hanish Pillas | Director upto 15 September 2021)

Mr. Abdul Salam Moopen (Additional Director woe £ 10 Seplember 2021 )
Mr. Farhan Yasin (Additional Director we. £ 10 September 2021 )
Ms. Puja Aggarwal (Company Secretary- uplo 14 August 2021)

B. Related party transactions:

The Company has entered into the following transactions with related parties during the year ended 31 March 2022 and 31 March

2021
S |Nature of transaction For the year|  For the year ended|
o, ended 31 March 2021
31 March 2022
I [Aster DM Healtheare Limited
Short term borrowings availed 1.729.80 291.00
Expenses incurred by holding company 9.U8R.57 1.113.76
Interest on loan B6,237 49 7794721
Cither expenses 295.00 -
Dishursement of amount payable 25.00 249000
Fental income (excluding GST) 500 .00 300,00
Receipts against amount dug 87000 730
2 [EMED Human Resources India Private Limited
Dishursernent of dues puyable 390,70 2,500 00
3 |Warseps Healtheare LLP
Investments - 10.00
C. Balance receivable / (payable) as at the vear end
5l Particulars As at As al

M.

31 March 2022

31 March 2021

I [Aster DM Healtheare Limined
Short 1erm bormoswings
Long term hormowings

(2,020 80}
(897,063 56)

(291 041
(810, 826.07)

Other payables (11.%60.07) (LU251)

Lease income receivable T56.10 1,036.10
2 |EMED Human Resources India Private Limited

(iher recervables - 390,70
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Aster M Healtheare {(Trivandrum) Private Limited
Maotes to the fimancial stutements for the vear ended 31 March 2022
All amounts i INR thousands, unbess otherwise stated
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B

i)

Financial instruments - Fair values and risk mansgement {continued)

Financial risk managemeni
The Company’s acuvines expose 0 1o a vareety of Tinancial nsks a) Credi Risk. b) Liquediy risk, ) Marker nisk

Hisk management fromework
The Compamy’s board of directors has averall responsibility for the establishment and oversight of the risk management framework

The Compiny's board of directors oversees how management monitors compliance with the risk management policies and procedures, and
reviews - the adequacy of the nsk management framework in relation 1o the risks faced by the Company

Uredit risk

Credit sk 15 the sk that the counterparty will nat meet 1ts ohhgation under a financial instrument of customer contract, leading 1o
Ninancial loss The credi nsk anses pnincipally from its operating activities (primarily trade recervables) and from 15 investing activines,
including deposits with banks and fnancial institutions and other financial instruments.

Credit nisk is controlled by anabysing credit limits and ereditworthiness of customers on & continuous basis to whom credit has been granted
after oblaining necessary approvals for credit

The collection fram the trade receivables are monitored on a continusus basis by the receivablés team

The Company establishes an allowance for credit loss thal represents its estimate of expected losses in respect of trade and other receivables
hased on the past and the recent ¢ollection trend. The maximum exposure 1o the credit nsk at the reporting date s primanly from trade

receivithles amounting o INR 75447 (31 March 2021 INR 754 471 There 18 no movement i allowance for credit loss in respect of trade
recevihles during the vear

The movement in hifetime ECL in respect of trade and uther receivables during the vear was us follows

Particulars For the year ended For the year
31 March 2022 ended
31 March 2021
Balance af the beginning 754 47 T54 47
Imipairment loss recognised/ reversed . -
Balance at the end 75447 T54.47

Mo single customer accounted for more than 10% of the revenue as of 31 Mareh 2022 There is no significant concentration of credit nsk

Credit risk on cash and cash equivalent and other bank balances s imied as the Company generally transacts with banks and financial
institutions  with high credit ratings assigned by international end domestic credit ruling agencies.

Liguidity risk

Liquudity risk 15 the nisk that the company will encounter difficulty in meeting the obligations associted with its financial lizhilitios that are
seflled by delivering cash or another firancial asset The Company's approach to managing liguidity 18 1o ensure, as far as possible, that it
will always have sufficient liqudity to meet o5 habilities when due, under bath nommal and stressed conditions, without meurmng
unacceptable losses or nsking damage to the Conpamys reputation

The Company believes that the warking capital s sufficient 1o meel its currenl requiremients Accordingly, no hguidity risk 15 percenved

I table below provides detwmils regarding the undiscounted contractunl maturities of significant financil liabilites as of 31 March 2022

Purticulars Less thum | vear  More than 1 vear Total

Bosrowings 2.020.80 897,063 56 B99.084.36

Trade pavahles 691.23 - 691 23

Cither {inancizl lighilites 11.961.07 = 1196107

Total 14,673, 10 897,063,506 B11,736.66
ﬁ_\‘*“%‘
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)

Financial instruments = Fair values and risk mansgement (continued)
The table below provides details regarding the undiscounted contractual maturities of significant financial Lishilities as of 31 March 2021

Particalars Less than | year  More than | year Tatal
Homowings 191 00 BI0.82607 £11,117.07
I'rade payables 91166 - 911 66
Other financiel habilities 1,702:51 - 1,702 51
Total 100517 R10.826.07 B13.731.24
Murket risk

Market nisk s the nisk that the fur valoe of fulure cosh flows of a financial instrument. will fluciuate becouse of changes n market
prices, such as loreign exchange rates, interest rates and egquity prices

Foreign currency Risk

The Compary 15 exposed to currency risk o the extent that there s a mismatch between the currencies in which transactions are
denominated and the functional currency of the Company, The functional currency of company is INRE There are no transactions made in
foreagn currency by the Company duning the year

Cash Mow and fair value interest rate risk
The Company's main interest rate risk anses from long=term borrowings with vanable rates, which expose the Company 1o cash Tlow

inferest rale nsk. The interest rate on the Company's financeal mstruments 15 besed on market rates The Company monitors the
movement in interes! roles on an IJHEDiI'IE hESI!.

Interest rate risk exposure

The company 18 exposed 1o interest rate risk because the Company borrows at the both fixed and floating interest rates. The Company's
significant intertest rate anises from long -lerm borrowings with variable interest rates, which expose the Company 10 cash Now interest rate.
risk The interest rate on the Company's financ il instrument 15 based on markel retes. The Company monitars the movement in interest rates

on un ongoing busis. The nsk managed by the Company by mauntaming an appropriate mix between fixed and floating rate borrowings.

I exposure of the Campany’s borrowing 10 uierest pite changes a1 the end of the reporung penod are as lollows

Particulars

As at Asan
31 Murch 2022 31 March 2021
Finanexal hshilities (horrowings)- Variable rate long lerm borrowings BU0 384 34 BL111707
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17 Financial instruments - Fair values and risk management {continoed)
Interest rate risk exposure (continued)
Sensltivity analysis

Particulars Impact vn loss Impact on equity. net of tax |
As at As nt As al As at

31 March 2022 31 March 2421 31 March 2022 31 March 2021

1% ingreass in MCLR rate {8,990.84) (B,110.1T) (8,990.84) (B.111.17)
1% decrease in MCLR rate §.9%0 84 B.111.17 899084 811117

The analyss 15 prepared assuming the amount af hability outstanding at the reporting date was outstanding for the whole year A one percent
incrense or decrease is used when reporting interest rate internally fo key management personnel and represents Management's nsszssment of
the reasonably possthle change in interest rates The Company’s sensitivity 10 interest rates has increased in the current year due 1o additional

variahie rate long term borrowings taken dunng the year

28 Capital management

The Company's policy 15 % maintain a stable capiial base so as 1o mainiain investor, credinor and market confidence and 10 sustain future
development of the business Management monitors capital on the basis of retwrn on capial emploved as well as the debt to total equity ratio

For the purpose of debt o totel eguity ratio. debt considered 18 long=term and shon-teem borrowengs Total eguity comprnse of issued shase

cupiial and all other equity reserves

The capital structure as of 31 March 2022 and 31 March 202 was as follows:

Particulars As al As at
31 March 2022 31 March 2021
Total equity attnbutable 1o the equity shareholders of the Company 17,859.2] 105,936 77
As a percentage of total capital 1% 12%
Short-term borrowings 202080 291 Ok
Long=term barrowings 897063 56 41082607
Tzl borrowings 8509.084.36 $10,017.07
As o percentage of totil capital 98% B85
Tatal capital {Equity and borrowings) 929,790,137 919,758, 16




Aster DM Healtheare {(Trivandrum) Private Limited
Notes to the financial statements for the year ended 31 March 2022
All wmounts in INE thousands, unless otherwise stated

2% Financial ratios

Ratin Methodalogy For the year ended  For the year ended  Explanation if varisnce exceels 25%
{refer Notes below) 31 March 2022 31 March 2021

a) Current ratio Current nssets’ Curmeni 018 110 The decrease 15 mainly on account of
rabihities mcrease in the current borrowangs

b Debt-cquity ritis Total debt/ 501 764 The increase is mainly on sccount of
Shareholder's sguity increase in the botrowings

¢} Dbt service covernge ratio Earmings avalable For D63 (0 94 The decrease 15 mainly on account of
debt  service'  Deby increase in the borrowings
Service

db Returm on egquity Net profit afler taxes 11.42) (.55} The increase 15 mamly on account of
Averape shareholder's current year losses
equity

@) Inventery lumaver rabio Cost of goods sold/ NA M4 NA

Averige imventory

f1 Trade recewvables turnover ratio Revenue from NA MNA MA
operations’  Averge
accounts recevables

¢) Trade pavables tumover ratio Total purchases/ WA MA NA
Average trade
payables

1) Met capital lumaover ratio Met sales! Working MNA MNA Ma
cipital

1} Met profit ratio et profit BNet sales NA MNA HA

1+ Beturn on capatal emploved Earmings before - - NA

interest and tixes
Capital emplived

ki Return o investment Met gain on sale of NA MA NA
investments and net
far value gan over
weighted average
INVESLMENLS

Nutes:

Total debt = Borrowings - Cash & cash equivalents - Other bank balances

MNel profit = het profit after tax

Capital employed = Tangible net worth « Total debt

Eamings available for debt service = Net profit before taves « Non-cish operating expenses like depreciation and amortisations - Other income

* Imerest + Other adjustments (such as loss on sale of property. plant and equipment, fair vatuation of put optiens. il any)

Earmings before interest and taxes = Net profit before taxes - Other income - Interest + Other adjusiments (such as loss on sake of propeny,
plant and equipment, fair valuation of put options, if any )

Dbt service = Interest + Principal repayments
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M Additionsl diselosures

al

bl

€l

a4y

B

hi

kb

The Company does nod have any Benami property, where any proceeding has been imtiated or pending against the Company for holding any
Benami propeny dunng and as ai 31 March 2022 and 31 March 2021 ('the reporting penods’)

The Company has not revalued any of its Propenty, Plant and Equipment during the reponting periods

There are po transactions and balances with companies which have been removed from the Register of Companies [struck ofT companies]
during and as at the reporming periods

Thee Compary kas ned traded / invested i Crypto currency dunng the reporling periods.

The Company does net have any charges or sutisfaction which is yet to be registered with Registrar of Companies bevond the statutory period
as ol the reporting penods

The Company has not advanced or loaned or invested funds dunng the reporting periods to any other personish or entitviies), including foreign
entities | Intermediaries ) with the understanding that the Intermediry shall

(11 Darectly or indirectly lend or invest in other persons or entities idennfied in any manner whatsoever by or on behalf of the company
IUlimate Benefhicianes) or

L) provede sny guarantee. secunty of the like to or on behalf of the Ultimate Beneficianes

The Company has not recerved any fund dunng the reporting penods from any person{s} or entity(ies), including foreign entitics (Funding
Party ) with the understunding (whether recorded in wrnining or etherwise) that the Company shall

{1} directty or indirectly lend or invest i ather persons or entities identified 1n any manner whatsoever by or on behalfl of the Funding Party
(Umate Benefioianes) or

(inh provide any guarantee, secunty or the ke on behalf of the Ulimate Beneficianes.

The Company has no such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income duning

the reporting persods in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the
Income Tax Act, 1961}

I'he Company has not granted any loans or advances in the nature of loans 1o promaters, directors, KMPs and the refuted parties {as defined
under Companies Act. 2013}, esther severally or juntly with any other person that are:

11} repavable on demand, or
L) without specifying any lenms o perod of repayment

I Company 15 not declared as willlul defaulter by any bank or findagial institetion (as defined under the Compomes Ace, 2013) or
conaoenium theread or other lender m accordance with the guidelines on willful defauliers issued by the Reserve Bank of India

The Company has complied with the number of layers for s holding in downstream companies preseribed under clause (87) of Section 2 of
the Companies Act, 2013 read with the Companics | Restnction on number of Layers) Rules, 2017

Sor and on behall of the Board of Directors of
Aster DM Healtheare (T rum) Private Limited

4@},

Srecnath P Reddy

Direcior Lurector
DN G2135108 DIN; 0946877
Date- 20 May 2022 Date- 20 May 2022

Plage- Dubai Place- Dubai




