K.Rangamani and Associates LLP
Chartered Accountants

Independent Auditors” Report
To the Members of DM Med City Hospitals (India) Private Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements DM Med City Hospitals
(India) Private Limited (“the Company”) which comprises of the Balance sheet as at March 31,
2024, the Statement of Profit and loss (including other comprehensive income), the Statement of
Changes in Equity and the Statement of Cash flows for the year then ended including a
summary of the significant accounting policies and other explanatory information (hereinafter
referred to as the “standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2024, of its profit and total comprehensive income , changes in equity and its cash
flows for the year ended on that date.

Basis for opinion

We conducted our audit of the standalone financial statements in accordance with the Standards
on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor’s responsibilities for the audit of the standalone
financial statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together
with the ethical requirements that are relevant to our audit of the standalone financial
statements under the provisions of the Act and the Rules made there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAT’s,
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the standalone financial statements of the current period. These matters were
addressed in the context of our audit of the standalone financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these
matters. Reporting of key audit matters as per SA 701- Key Audit Matters are not applicable to
the Company as it is an unlisted Company.
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Information other than the standalone financial statements and Auditors’ Report thereon
The Company’s board of directors is responsible for the other information. The other information
comprises the information included in the Board’s Report including Annexures to Board’s
Report, Business Responsibility Report but does not include the standalone financial statements
and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon. In connection with our audit of the
standalone financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the standalone
financial statements, or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the standalone financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a true and
fair view of the financial position, financial performance, total comprehensive income, changes
in equity and cash flows of the Company in accordance with the Ind AS and other accounting
principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related,
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
so0. The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility for the audit of the standalone financial statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as @ whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial
statements.




- As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the standalone financial statements or, if such disclosures are inadequate, to modify our
opinior). Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

e FEvaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably .
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the standalone financial statements

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when,




in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1) As required by Section 143(3) of the Act, based on our audit we report that:

a)
b)

c)

d)

e)

f)

g)

h)

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including other comprehensive
income, the Statement of Changes in Equity and the Statement of Cash Flows dealt with
by this Report are in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on March 31,
2024, taken on record by the Board of Directors, none of the directors are disqualified as
on March 31, 2024 from being appointed as a director in terms of Section 164 (2) of the
Act.

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financial
reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended, in our opinion and to
the best of our information and according to the explanations given to us, the company
has not paid any remuneration to its directors during the year and therefore has not
violated any of the provisions of section 197 read with Schedule V of the Act.

With respect to the other matters to be included in the Auditor’s report in accordance
with Rule 11 of the Companies (Audit & Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to .
us-

i. The Company for the AY 2018-19 had an outstanding demand under the Income
Tax Act 1961 for an amount of Rs.6,23,020/- vide order number
ITBA/AST/S/143(3)/2020-21/1030924282(1) dated 24/02/2021 against which the
Company had filed an appeal before Commissioner of Income Tax(Appeal) on
23/03/2021.

ii. The Company does not have any long-term contracts including derivative
contracts for which there are material foreseeable losses and therefore the
Company has not made any provision for the same.

iii. There are no amounts to be transferred to the Investor Education and Protection
Fund.




iv.
A

The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to the standalone financial statements, no
funds have been advanced or loaned or invested (either from borrowed funds or
securities premium or any other sources or kind of funds) by the Company to or
in any person(s) or entity(ies), including foreign entities (‘the intermediaries’),
with the understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company
(‘the ultimate beneficiaries’) or provide any guarantee, security or the like on
behalf the ultimate beneficiaries;

The management has represented that, to the best of its knowledge and belief,
other than that disclosed in notes to the standalone financial statements, no funds
have been received by the Company from any person(s) or entity(ies), including
foreign entities (‘the funding parties’), with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the funding party (‘ultimate beneficiaries’) or provide any
guarantee, security or the like on behalf of the ultimate beneficiaries; and

Based on such audit procedures performed as considered reasonable and
appropriate in the circumstances, nothing has come to our attention that causes
us to believe that the management representations under sub-clauses (a) and (b)
above contain any material misstatement.

v. The Company has not declared or paid dividend during the year ended March 31,

Vi.

2024.

Based on our examination, which included test checks, the Company has used
accounting softwares for maintaining its books of accounts for the financial year
ended March 31,2024 which has a feature of recording audit trail (edit log) and the
same has operated throughout the year for all relevant transactions recorded in the
softwares. Further, during the course of our audit we did not come across the
instance of the audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
1st April, 2023, reporting under Rule 11(g) of Companies (Audit and Auditors)
Rules, 2014 on preservation of audit trail as per the statutory requirements for
record retention is not applicable for the financial year ended March 31 2024.




2) As required by the Companies (Auditor’s Report) Order, 2020 issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in “Annexure B” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For K Rangamani and Associates LLP
Chartered Accountants
Firm's Registration No. 5200078

Mol

Kavitha A
Partner

Membership No.213535 _
UDIN: 1u-2\25350%3 MYoaius

Place: &an alove
Date : \g| 5\ 2k




“Annexure A” to the Independent Auditors’ Report referred to in paragraph 1 under the
heading “Report on Other Legal and Regulatory Requirements” of our report of even date

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of DM Med City
Hospitals (India) Private Limited as on March 31, 2024, in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal controls stated in the Guidance
note on Audit of internal financial controls over financial reporting issued by the Institute of
Chartered Accountants of India (‘ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Resgonsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
guidance note on audit of internal financial controls over financial reporting (the “Guidance
Note”) and the standards on auditing, issued by Institute of Chartered Accountants of India
and deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an
audit of internal financial controls. Those standards and the guidance note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was |
established and maintained and if such controls operated effectively in all material respects.
Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of the internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
controls based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including assessment of the risks of material misstatement of the standalone financial
statements, whether due to fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.




Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of standalone financial statements for external purposes in accordance with
generally accepted accounting principles. The Company’s internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of standalone financial statements in

accordance with generally accepted accounting principles, and that receipts and expenditures
of the Company are being made only in accordance with authorizations of management and
directors of the Company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition of the Company's assets that
could have a material effect on the standalone financial statements.

Inherent limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

In our opinion, and to the best of our information and according to the explanations given to
us the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31,2024, based on the internal control over financial reporting
criferia established by the Company considering the essential components of internal control
stated in the Guidance note on Audit of internal financial controls over financial reporting,
issued by the Institute of Chartered Accountants of India.

For K Rangamani and Associates LLP
Chartered Accountants
Firm's Registration No. 5200078

il
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: 560022
Kavitha A %
Partner w i
Membership No.213535

UDIN: 242135353 3MN 093
Place : Ranoalo¥e
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“Annexure B” to the Independent Auditor's Report referred to in paragraph 2 under the
heading “Report on Other Legal and Regulatory Requirements” of our report of even date.

Based on our examination of the book of accounts and other records examined by us and to
the best of our information and according to the explanations provided to us by the company,
we state that:

i) In respect of Company’s property, plant, equipment and intangible assets:

(a) (i) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment including right to use
assets and leased assets.

(ii) The Company is maintaining proper records showing full particulars of intangible
assets.

(b) The Company has a regular programme of physical verification of property, plant and
equipment by which property, plant and equipment are verified in a phased manner. In
our opinion the periodicity of physical verification is reasonable having regard to the size
of the company and the nature of its assets. According to the information and
explanations given to us, no material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us, the records examined by us
and based on the examination of the conveyance deeds / registered sale deed provided
to us, the title deeds of all the immovable properties are held in the name of the Company.

(d) The Company has not revalued its property, plant and equipment during the year and
therefore the reporting requirements under clause 1(d) are not applicable.

(e) No proceedings have been initiated or are pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder.

ii) In respect of the inventory,
(a)The Company is a service company and accordingly, it does not have any inventory
and hence reporting requirements under clause 3(ii)(a) are not applicable.

.(b)The Company has not been sanctioned working capital limits in excess of five crore
rupees, in aggregate, from banks or financial institutions on the basis of security of
current assets at any time during the year and therefore reporting under clause 3(ii)(b) '
are not applicable.

iii) (a) During the year the Company has advanced unsecured loan to a company, Mindroit
Research and Innovation Foundation during the year as per details below:-
(Amount in thousands)
Particulars B Loans
Balance outstanding as at Balance Sheet date 13,545.18

In addition to the above, the company has also given a corporate guarantee in favour of its

holding company Aster DM Healthcare Limited of INR 18,30,000 thousands.

(b) The terms and conditions of the unsecured loans advanced by the company to Mindroit
Research and Innovation Foundation, and the corporate guarantee provided to its
holding company, are prima facie not prejudicial to the interests of the company. The
loans are granted at an interest rate of 10% p.a which corresponds to the commercial rate
for charge of interest in such type of advance.




(c) In respect of unsecured loans granted by the company to Mindroit Research and
Innovation Foundation, the schedule of repayment of principal has not been stipulated
since the loan is repayable on demand.

(d) There is no overdue amount in respect of unsecured loans granted to the company.

(e) The company has not granted any fresh loan to any party to settle the overdue amount
of loan that was due from that party during the year.

(f) The company has granted the following loans the company — Mindroit Research and
Innovation Foundation, the repayment period of which is not specified since the same is
repayable on demand.

iv) In our opinion and according to the information and explanations given to us, based on the
legal opinion obtained by the management, the Company has complied with the provisions
of section 185 and 186 of the Act, with respect to investments, securities and guarantees

given.

v) The Company has not accepted deposits during the year and does not have any unclaimed
deposits as at March 31, 2024, and therefore, the reporting requirements clause 3 (v) of the
Order are not applicable to the Company.

vi) The maintenance of cost records has not been specified by the Central Government under
section 148(1) of the Companies Act, 2013 for the business activities carried out by the
Company and hence, reporting requirements under clause 3(vi) of the Order are not
applicable to the Company.

vii) According to the information and explanations given to us, in respect of statutory dues:

a) The Company has been regular during the year, in depositing undisputed statutory
dues, including Goods & Service Tax, Provident Fund, Employee’s State Insurance,
Income Tax, duty of Customs, cess and any other statutory dues applicable to it with the
appropriate authorities.

According to the information and explanation given to us, there were no undisputed
amounts payable in respect of Goods & Service Tax, Provident Fund, Employee’s State
Insurance, Income Tax, duty of Customs, cess and any other statutory dues in arrears as’
at March 31, 2024 for a period more than six months from the date they became payable.

b) According to the information and explanations given to us, the dues of income tax which
have not been depesited with the appropriate authorities on account of dispute are as

follows:
Name of the | Nature of | Amount('000s) | Period to | Forum where
Statue dues which  the | the dispute is
amount pending
relates
Income Tax | Income Tax 623.02 | AY 2018-19 Commissioner
Act, 1961 of Income Tax
(Appeals)




viii) The Company does not have any transactions not recorded in the books of account
" which have been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961.

ix) In respect of repayment of loans or other borrowings.

(a) The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender.

(b) The Company has not been declared willful defaulter by any bank or financial institution
or government or any government authority.

(c) The Company has not availed any term loans during the year.

(d) No funds raised on short term basis have been utilized for long term purposes.

(e) On an overall examination of the standalone financial statements and according to the
information and explanation given to us, we state that the Company has not taken any funds
from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures.

(f) The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

X)

a) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) or term loans during the year and therefore
reporting requirements under clause 3 (x) (a) are not applicable to the Company.

b) During the year the Company has not made any preferential allotment or private
placement of shares and convertible debentures (fully, partly or optionally) during
the year and hence the reporting requirements under clause 3(x)(b) of the Order are

- not applicable to the Company.

a) To the best of our knowledge and according to the information and explanations given
to us, no fraud by the Company or no material fraud on the Company by its officers or
employees has been noticed or reported during the year. _

b) No report under sub section 12 of section 143 of the Act has been filed in Form ADT 4
as prescribed under Rule 13 of the Companies (Audit and Auditor’s Rules), 2014 with
the Central Government during the year and upto the date of this report. '

¢) We have taken into consideration the fact that the Company did not receive any whistle
blower complaints during the year and upto the date of this report, while determining
the nature, timing and extent of our audit procedures.

xii)Since the Company is not a Nidhi Company, the provisions of the Nidhi Rules, 2014 are not
applicable to the Company and hence, the reporting under clause 3(xii) of the Order is not
applicable to the Company.

xiii) In our opinion the Company is in compliance with sections 177 and 188 of the Companies
Act, 2013 with respect to applicable transactions with the related parties and the details
thereof have been disclosed in the standalone financial statements as required by the
applicable accounting standards.




xiv) In our opinion and based on our examination, the company does not have an internal audit
system and is not required to have an internal audit system as per provisions of the
Companies Act 2013.Hence, the reporting requirements under clause 3 (xv) of the Order are
not applicable to the Company.

xv)The Company has not entered into any non-cash transactions with its directors or persons
connected to its directors, and therefore the provisions of section 192 of Companies Act,
2013 and the reporting requirements under clause 3(xv) of the Order are not applicable to
the Company.

xvi)

a) The Company is not required to be registered under section 45 IA of the Reserve Bank
ofIndia Act, 1934. Hence the reporting requirements under clauses 3(xvi)(a), 3(xvi)(b)
and 3(xvi)(c) of the Order are not applicable to the Company.

b) The Company is not a Core investment Company (as defined in the Core Investment
Companies (Reserve Bank) Directions 2016, and accordingly reporting under clause
3(xvi)(d) of the Order is not applicable to the Company.

xvii) The Company has not incurred cash losses in the year ended March 31, 2024 and March
31,2023.

xviii) There has been no resignation of the statutory auditors during the year and therefore there
is no reporting requirements under clause 3(xviii) of the Order.

xix) On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the standalone
financial statements and our knowledge of the Board of Directors / Management plans, and
based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date, due to the financial support which the Company would get
from its holding Company. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.




xx) The provision of second proviso to sub-section (5) of section 135 of the Act in respect of CSR
liability is not applicable for the Company hence the reporting requirements under clause
3(xx) is not applicable to the Company.

For K Rangamani and Associates LLP
Chartered Accountants
Firm's Registration No. 5200078

Kavitha A

Partner

Membership No0.213535

UDIN: 2142135625 &\ IMY 09948
Place: Banqa loxe

Date : \@1S |21




DM Med City Hospitals (India) Private Limited
Bulance Sheet as st March 31, 2024
(All amounts in Indian rupecs thousands)

Particulars Note As at As ot
March 31,2024 March 31, 2023
Assets
Non-current assets
Property, plant and equipment 404 11,14,670.78 11.47,612.38
Capital work-in-progress 4 () 23025 -
Other intangible asscts 4 (i) 1,25,795.88 1,95,979.33
Intngible assets under development 4 (iv) - 7250
Right-of-use asscts 36 9,121 40 4238218
Financial assets
[nvestments 5 121500 1,215.00
Loans 6 1354518 12,572.42
Other financial asscts k 222597 471098
Other Non current Assels 12 19693 -
Income tax assets (net) 2,724 36 581943
Total non-current assets 12,69,725.78 14,10364.72
Current assets
Financial asscts
Trade receivables 5 10,759.50 1,15.579.80
Cash and cash equivalents 9 51,153.93 1051846
Other bank balances 10 566.65 -
Other financial assets 1 41062 T3
Other current assets 12 1,63.547 68 74,581 59
Total current asscts 2,26,438.38 2,75,057.29
Total assets —Mﬂﬁ———-—‘m—
Fquity and liabilities
Equity
Equity share capual 13 100.00 100.00
Other equity 7,62.906.65 7,30.876.71
Fquity attributable to the owpers of the company 7,63,006.65 7.30,976.71
Linbilities
Non-current u.m-
Financial habilitics
Botrowings 14 44541539 4.47,168.36
Lease liabilities 36 463881 40822 11
Other Financial liabilities 15 1,12,704 82 1.00.861.93
Provisions 16 177299 5.083.00
Deferred tax habilities (net) 27 30,845 40 1,92.422 96
Total noo-current labilities 595377.41 7,86,358.36
Current liabilities
Financial ligbilitics
Leasc liabilities 36 485074 TATI8
Trade payables 17
« Total outstanding dues of micro and small 10.00 -
enterprses
- Total outstanding dues of creditors other than 3231140 87.947.63
micro and small enterprises
Other financial hiabilites 113 69,272.88 42,112.70
Provisions 19 354.00 256.00
Other current liabilitics 20 30,981 06 30,233 43
Total current liabilities 1,37,780.08 1,68.086.94
Total equity and liabilities .13 1

The accompanying notes form an integral part of these

As per our repont of even date attached
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For K Rangamani and Associstes LLP
Chartered Accountants
Firm Registration Number: §200078

A pllstle

I’amur

Membership No. 213338
UDIN24213535BKIMY 09948
Place: Bangalore

Date: 18052024

Aal

Jor and on behalf of the Board of Directors of

DM Med City Hospitals (Indis) Private Limited
CIN: US110KL2009PTCG24999

Abdul Ameerali
Director
DIN: 08091822

Place: Kochi
Date: 18052024
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DM Med City Hospitals (India) Private Limited
Statement of profit and loss for the year ended March 31, 2024
(All amounts in Indian rupees thousands)

Particulars Note For the year ended  For the year ended
March 31, 2024 March 31, 2023
Income
Revenue from operations 21 30,855.14 12,800.00
Other income 22 11,124.27 4461 54
Total income 41,979.41 17,261.54
Expenses
Employee benefits expense 23 68,374.08 8,303.43
Finance costs 24 54,985.62 37203.00
Depreciation and amortisation expenses 25 4031415 1121073
Other expenses 26 89.730.83 8.110.66
Total expenses 68 64,827.82
Profit / (Loss) before tax (2,11,425.27) (47,566.28)
Tax expense 27
Current tax - 11,187.12
Current tax for carlier years 665.40 -
Deferred tax (1,59.863.41) 407.14
Total tax expense (1,59,198.01) 11,594.26
Loss from Coutinuing operations ‘SE!‘LI‘I ’SO‘IGL!AI
Profit from Discontinued operations 84,458.58 7292249
Profit / (Loss) for the year 32,231.32 13,761.95
Other Comprehensive Income
Coatinuing Operations:
ltems that will not be reclassified subsequently 1o profit or loss
Remeasurement of net defined benefit hability (279.00) 1,081.00
Income tax relating to items that will not be reclassified to profit or loss 77.62 (300.73)
Discontinued Operations:
ltems that will not be reclassified subsequently to profit or loss
Remeasurement of net defined benefit liability - -
Income tax relating to items that will not be reclassified to profit or loss
Other Comprehensive income for the year (201.38) 780.27
Total comprehensive income / (loss) for the year 32,029.94 14,542.22
Earnings per Equity Share of Face Value of 10 Each
Continuing Operations:
Basic EPS 28 (5,222.73) (5,916.05)
Diluted EPS (5,222.73) (5,916.05)
Discontinued Operations:
Basic EPS 8.445.86 729225
Diluted EPS 3 8,445.86 729225

The accompanying notes form an inlcgnl;'unofdwsemdlhuefmnchlmts-

As per our report of even date attached

For K Rangamani and Associates LLP
Chartered Accouniants 1
Firm Registration Number: S200078

JL\' Béz\c«ﬂ-

Kavitha A

Partner

Membership No. 213535
UDIN:24213535BKJMY0O9948
Place: Bangalore

Date: 18/0522024

for and on behalf of the Board of Directors of
DM Med City Hospitals (India) Private Limited

CIN: U851 10KL2009PTC024999

0%

Abdul Ameerali Sunil Kumar M R
D Director
DIN: 08091822 DIN: 09045676
Place: Kochi Place: Bangalore
Date: 18/05/2024 Date: 18/05/2024
e DE BN
< e\
3 = -
X2
=
é ii




DM Med City Hospitals (India) Private Limited
Cash flow statement for the year ended March 31, 2024
(All amounts in Indian rupees thousands)

Particulars . For the year ended  For the year ended
March 31, 2024 March 31, 2023
Cash flows from operating activitics
Profit / {Loss) before tax Continuing operations (2,11,42527) (47,566.28)
Adjustments for
Profit / (Loss) before tax Discontinued operations 84,458.58 7292249
Depreciation and isati 4031415 28,708 86
Interest income under the effective interest method (204 03) (163.60)
Unrealised foresgn exchange loss/(gain) (299.09) (7,286.60)
(ProfityLoss on sale of assets - (23 46)
Interest income (26.35) (146.60)
Finance costs 54 985 62 40,702 30
Operating cash flows before movements in working capital (32,196.39) 87,147.11
(l Vi in trade ivabl 10511940 (1,08,293.20)
(IncreaseYdecrease n other financial assets and other asscts (12.688.69) (1,23,431.63)
Increase/(decrease) in trade payables (55,626.23) 63.792.76
Increasef(decrease) in liabilites and provisions 36,199.73 39,751 .06
Cash generated from operating activities before taxes 40,807 82 (41,033 90)
Income taxes paid (net) 79316 {6,258 77)
Net cash generated from / (used in) operating activities (A) 41,600.98 (47,292.67)
Cash flows from investing activitica
Acquisiion of property, plant and equipment 67,629.00 (2,28,678 72)
Proceeds on disposal of property, plant and equipment - 106.08
Loan to Subsidiary v (972.76) -
Interest received 3.87 144 84
Net cash (nsed in)/ generated from investing activities (B) 66,660.11 (2,28,427.80)
Borrowings availed * (55,340.27) 23835397
Payment of lease liabilines (11,518.59) (7,127.66)
Net cash (used in) financing activities (C) (67,058.86) 231,226 31
Net (decrease) / increase in cash and cash equivalents (A+B+C) 4120023 (44,494.16)
Cash and cash equivalents at the begimning of the ycar 10,518 45 55,012.61
Cash and cash equivalents at the end of the year S1,720.68 10,518.45
Particulars As at Non cash changes Asat
Apeil 1,2023 Interest March 31, 2024
Noa-current bocrowings (refer note 14) 4,99,998 27 (52,82991) 44541539
[Total 4,99,998.27 (52.529.91) 44541539 ,
Particulars As at Nom cash changes As at
April I, 2022 Interest March 31, 2023
Noan-current bamq(mfum 14) 2.35,390.96 26,253 34 4,99,998.27
| Total 2.35390.96  2,38,353.97 26,253.34 4.99.998.27

The notes referred to above form an integral part of the cash flow statement

As per our report of even date attached
Jor K Rangamani and Associates LLP
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DM Med City Hospitals (India) Private Lismited
Statement of changes in cquity for the year ended March 31, 2024
(ANl amounts in Indian rupees thousands)

A. Equity share capital
Particulars As at As st
March 31, 2024 March 31, 2023
Balance o the beginming of the year 100.00 100.00
Changes in Equity Share Capital due to prior period errors : - -
Restated balance at the beginning of the year 10000 100.00
Changes in equity share capeial during the year - -
Balance at the end of the year 100.00 100,00
8
Reserves and Surplus
Particul Retained carmings Capial Tems of other i
< contribution from Mh«n‘r‘dw
parent company
6,63,504 58 5282991 - 71633449
13,761 95 - - 13,761.98
- - 78027 780.27
78027 - (780 27) -
14,5422 - - 14,542.22
6,75,046.50 5282991 - 73087671
6,78.046 80 5252001 - 7.50,876.71
3223132 - - 3223132
(201 38 - 201.38;
32,029 94 - . 32,029.94
7,10,076.74 | £1.829.91 - 7,62,906.65 |
For and on behalf of the Board of Directors of
DM Med City Hospitals (India) Private Limited gﬂ
CIN UsS
s @
gus! i eerali Sunil Kumar M R
Partner i §< Sy Dirccior Director
Membership No 213535 L LR ’ *1 DIN 08091822 DIN: 09045676
UDIN: 2421 3535BKIMYOOME L
Place Bangalore N A o Place Kochi Place Bangalore
Date. 1805/2024 ey Date: 18/05/3024 Date: 18052024




DM Med City Hospitals (India) Private Limited
Notes fo the financial statements for the year ended March 31,2024
Al amounts i lndian rupees thousands)

1 Company_oyeryiew

DM Med City Hospitals (India) Private Limited (‘the Company’) was wcorporated on 12 November 2009, as & prvaie
limited company The registered office of the Company is located at Kui inb Road, Near Kothad bridge. South Chittoor
PO, Cherancilor, Kochi 682 027, Kerala, India. The company is primarily engaged in providing Training services (o its

A, Statement of compliance .
These dalone fi ial mumdmm@e%l-ﬁnmwﬁu&;ﬂu&(wﬁ)uwm
Companies (Indian A ing Standards) Rules, 2015 fied under Section 133 of Companies Act, 2013 (the "Act), as
amended and other relevant provisions of the Act
The fi il stad were auth ‘fucmbylhu(‘«npuy’sﬂoudofbuxmtmllMly2024
Details of the Company’s significant accounting policies are provid d n Notes e & part of Fi |

H. Functional and pr tion currency
These financial ure pr d in lndian Rupees (INR), which is also the Company’s functional currency. All

ure pr d in Indiann Rupees w th ds. unless otherwise stated.

C. Basis of messurement
The financial statements have been prepared o the historical cost baus except for the certan financial assets and
Labilities which has been measured at fair value as required by the relevant Ind AS

0. Use of estimates und judgements
In fi 1al

Py s

llas made judgements. estimales angd assumptions that affect the
and

application of accounting policies and the reported of assets, Labil " Actual results may
differ from these estunates.

Estimates and anderlying assumptions are reviewed by the t on an ongoing basis. Revisions (o accounting
¢ we gased prospectively

Infi about judg and ies thut have & signifi nsk of resulting in a

material adjustment iy the yeur conded Maich 31, 2024 is included 1 the followng notes:
~Note 313 & 4 - Mcasurement of useful 1ife and residunl value of property. plant and equipment,
- Noie 27.- Recognition of deferred tax asset dability of future taxable profit against which tax losses camed forward

can be used, »
F. Measurement of fair values
A nuinber of the Company's ing poli disct the micas of fair values, for both financial

and non-finaseial assots and liabilities. The Company bas an established control framework with respeet to the
measurement of fair values Sigmifi | (ssues are reported to the Company ‘s Baard of Dircciors

Fair values are calegorised into dilferent levels in a fuir value hicrarchy based on the inputs used in the valuation
techmques as follows:

< Level | quoted prices dj d) in acuve for id | asscts or liabil

- Level 2 inputs other than quoted prices included in Level | that ate observable for the asset o hability, either divectly
{1, #s preces) o indirectly (1 ¢, desived from prices)

- Level 3 wpuats for the asset or linbility that are not based on observable market data (unobservable mputs)

Whien measug the fair value of an asset or @ hability, the Company uses cbservable market data as for us possible. 1f the
mputs wsed 10 measure the fair value of an assel or a Linbility fall into difTerent levols of the far value hieraschy. then the

far value . 1 {0 s y in the sume level of the fair value hicrarchy as the lowest level input
dat 1s significant Lo the entire measurement

The Company tecops fers b levels of the fair value hierarchy at the end of the reporting period dunng
which the ¢hange has occurred

Further mif about the P made in measuring far values is included 1 the following notes”

- Financal mstruments
« Fair value of property. plant and equipment

-

. Golng concern 2
The financial statements of the Company are prepared on the basis of going concern assumption




DM Med Ciry Hospitals {India) Private Limited
Notes 10 the financial statements for the year ended March 31, 2024
(AN amounis 1o Indian rupees thousands)

3 Material accounting policies
3.1 Property, plunt and equipment
ition and

"

llems-ofprum'.plwtmdwuiwmtwmumduwﬂ.whidu ludes capitalised L ing costs. less accumulated
dep and lated impa losses. (Fany
Cost of an item of property. plant and equip P its purchase price, includi g import duties and non-refundable

purchase taxes, after deducting trade & and reb any direcdy attributable cost of bringing the item to s
working condition for its intended use and estimated costs of dismantling and removing the item and restoring the site on
whiech it is located

The cost of i self=constructed item of property, plant and equipment comprises the cost of materials and ditcet labour, asy
olher costs ditestly attributable to banging the item to working Jition for its ded use and d costs of
dissanthing nod removing the stem and restoring the site on which it i located

11 significant parts of an item of property, plant and cquipment have different useful lives, then they are accounted for us

separate items {imagor P ) of property, plant and equip
Anv gain or loss on disposal of an item of property, plant and equipment 13 recognised in statement of profit und loss
Advances pad towards the acquisition of property, plant and equip ding at cach bal. sheet date are shown

under other non-current assels

. Subsequent expenditure und derecoguition

Subsequent expenditure is capitalised only if it 15 probable that the future benefits iated with the
expendituce will flow to the Company.

An item of property. plant and equip is derecoguised upon I or when o flture economic benefits are expected
10 anse from the continued use of the asset. The gain or loss arising on the dispesal or retirement of an asset 15 determined
as the difference between the net disposal proceeds and the carrving wvount of the aset and 13 recogised in statement of
profit and loss

Depreciation

Depresistion on property, plant and equipment are provided on the straight-line method over the useful lives of the assels
estumated by the Manag Dep for assets purchased | sold during a period 1s proportionately charged
Lcaschold nunpro arc d over the lease term ot useful lives of asscts, whichever is lower. The estumated

wseful lives of items of propetty, plant and equipment for the current and P ve peniods are as

Class of assets » Useful life (in years)

Plant & Maciwery 15

{Fusitare and fixtures $-10

Office equipment 3-10

Elecuwnical equipment S-10

| Computer equipment _ 3 :

* For the ahove-mentioned classes Of assets, the Company believes that the useful lives as given above best represent tve
useful tives of these assets based on internal assessment and supported by technical advice, where necessary. which s
difterent froum the useful fives as prescribed under Part C of Schedule 1l of the Companies Act, 2013,

Deprecintion method, useful lives and residual values are reviewed at cach financial year-cad and adjusted if appropnate

3.2 Intangible assets

Intnagible assets with fimie useful lives that ure ncquired separately are carried at cost less accumulated amortisation and
ac lated imp losses. Intangible assets are d over their resp individual d useful lives on s
ght-hine basis, ,Immmmewunwnhkwmrmmfutmusqmdismcluncdm
prec and P m of profit and loss The estimaied useful hife and amortisation method
are reviewed af the end of cach reporting period, with the effect of any changes in being d for on a
prospecuive basis. The d uscful lives of trademarks is 3 years
The estmated wseful life of an identifiable sntangible usset 15 bascd on 3 number of factors including the effects of
obsol d d " and other . factors (such as the stability of the industry and known
techmotogical advances) and the level of mai pend required 10 obiain the expected future cash fows from
the asset
An intangible asset is deresognised on disposal. or when no future cc are ted from use or dispossl
Gains o losses wising from o et of an pible asset, § as the difference between the net disposal
procecds and the carrying amount of the asset, are recognised in statement of profit and loss when the asset is
derecognised N

el




DM Med City Hospituls (India) Private Limited
Notes to the financial statements for the year ended March 31,2024
(ALl amounis in Indian rupees thousands)

3.3 Impalrment
i, Impairment of financial ussets
The Company recognises loss all Tor exp: d credit losses (ECL) on financial ussets measured at amortised cost.

At cach reporting date, the Company assesses whether financial assets carried at amortised cost are credit impaited. A
financial asset is ‘credit impaired’ when one or mare evenis that have a detrimental impact on the estimated funsre cash
flows of the financial asset have occurred

. The Company always the loss all for wade receivables at an equal to hit ECL The exj §
cledit losses on trade recarvables are esti d using a provision matnx by i 1o past default experience of the
debtors wnd an analysis af the debrors’ cument i 1 p d) d for factors that are specific 1o the debtors,
general economic conditions of the ndustey in which the debtors operate, atd an ssessment of both the cucrent as well a8
e o i of cond at the reporting date
In all cases, the penod dered when est g exp ‘Mluusisﬂ:tpnx&mumm-cmdpmod
over which the Company is exposed 1o credit risk
Measwrement of expecied credit losses
Expected credit losses are u probability weigh d of credit losses. Credit losses are measured as the present value
of all cash shortfalls (1.¢, the differenc between the cash flows due to the Company in accord with the and
the cash flows that the Company expests 10 receive).
Fresemation of wlowance Jor expected credit losses in the halance shew
Lossall ces for fi | assels 1 5t anmortised coét are deducted from the gross carrying amount of the assels

Writesolf
The gross canying amount of 3 financial wsset is written off (either partinfly orm full) to the extent that there 15 no realistic
praspect of recovery This is gencrally the case when the Company determines that the debloe docs not have assets or
sources of income that could generate suflicient cash flows (o repay the amounts subject 1o the write off

i, lmpairment of non- financial assels
The Company's non-financial assets, other than inventortes and deferred tax assets, are reviewed at each reporting datg to
detenmime whether there is any indication of impairment. If any such indication exists, then the asset's recoverable amount
s estimated to determine the extent of impairment loss, if any.

For imparment tesung, agsets that do not general dependent cash inflows are grouped gether into cash-gi 8
anits (CGUs 1 Each CGU represents the smallest group of assets that generates cash inflows that are fangely dependent o
the cash wmflows of other assets or COUs

Tive recoverable amount of a CGL! {or an imdividual asset) is the higher of its value in use and 1% fur value less costs o
il Value in use is based on the estimated future cash flows, discounted to their present value using a pre-tax discount
sate Uhas teflects current market assessments of the time value of maney and the risks specific 1o the CGL’ (or the asset)

Insagible assets uad property, plant and equip are eval J for bility wh events or changes in
cacumstances indicate that thew carrying amounts may not be recoverable For the purpose of imparment testing, the
v:cownueunouti.e..lhelu.berol‘thel'wvnlwhucmtoxllmd&euluh«uuhdcwnﬁmdmmmdmw
nudhmsmﬂm!hcmdounamccﬂﬂmtkﬂuglu;dyic&mdmuﬂhoufmoﬂwmeu.lnnuh
cases, l!lcmmubkmmisdmmedrotmcallmnindldnnuabelmp

If such ussets are dered 1o be impaired, the impar 10 be gnized i the of profit and loss is
measured by the smouit by which the carrymng valie of the assets eeds the d crabl of the asset

An smpaineit 1oss s reversed n the staement of protit and loss f dhere has been a change 0 the estimates used 10
determine the recoverable mmount The carrying amouni of the asset s mcreased (0 18 tevised recoverable amount,
provided that this mount does not exceed the carryiing amout that would have been determined (net of any accumulated
amortization of depreciation) had no unp L loss been pnized for the asset in proc years




DM Med City Hospitals (India) Private Limited
Notes (o the financlal statements for the year ended March 31, 2024
(ALl amounts in Indian rupees thousands)

3.4 Provisions {ather than emph beneflits)
Aprmmmummiudiﬂuuudwfapuwmu.mc_, y has a pe legal or ve obliga that can
be estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the obligation. The
gnised as a provision is the best of the ideration required (o settle the present obligation at the
reporting date. tking into account the risks and ding the obligs Whete a provision is measured
using the cash flows estimated to settle the present obligation, its sarrying amount is the present value of those cash {lows
(whes the effest of the tme value of money 1s material)

A 15 idered to be when the expected benefits to be derved by the Company from the
cattract are lower than the dable cost of ing its obligations under the The pr for an
comtract is measured at the prosent value of the lower of the exp d cost of tenminuting the and the expected net
cost of continung with the Before such a prowvision is made, the Company recognises aivy inp loss on the
assets ussociated with that contract.

3.5 Recognition of dividend income, interest income or interest expense
is 1sed 1

Dividend @ n ofpmﬂtudhuonlhchnwwhichthe,ri.hmueeivewmﬂu
established

Toterest on deployment of surplus funds 15 recognized using the time proportionaie method, based on the transactional
alered fates

Interest income or expense is recognised using the effective mtorest method

The “effective interest 1ale’ 15 the rate that exactly discounts estimated future cash payments or receipls through the
expected life of the financial instiument 10 the gross carrying wmount of the financial usset or the amurtised cost of the
financial labiliry

In calculating interest income and expense, the effective nterest e 15 applicd to the gross camymng wnount of the ssset
(wihien the asset is not credit-impaired) or 10 the amortised cost of the lability

3.6 Income tax
Income tax comprises current and deferred tax. It is recogmised in of profit and loss except to the extent that it
telates 1 an ilem recognised directly m equity or in other comprelichsive income

L Current tay
Cusrent 1ax comptises the expected tax payable or re bic on the bl of loss for the year and any adjustment
1o the tax payable or recemvable in respect of previous years. The amount of current 1ax reflects the best estimate of the tax
amount expected 1o Be pad or re d after idering the , il any, related o income taxes. It is measured

wsing 1ax rates tand tax laws) enacted of substantively enacted by the reporting date

Current tax ussets and current tax lisbilitics are offset only il there is a legally enforcesble nght to set off the recognised

winunts, and it s intended 10 realise the asset and settle the Lability oo a net basis or simultancausly

A pe is gised for those for which the tax is but it s dered probable that

there will be a future outflow of funds to a tax authonity The provisions are measured at the best esumate of the amount

upecxcdmhwmsplylbkmmub-ndnalbpwutupmfmdsmmumaCmy
pported by previ P in respect of such activi and in certain cases based on spectalist independent tax

Wb, Deferred tay
Deferred 1ax is recognised w respect of emporary diffe b the carrying amovhts of assets and Habilites for
fi | teporting pury and the corresponding tax bases used for taxation purposes.
Deferted s is also goised tn respect of sarried forward e losses and tax credits Deferred tax assets are recognised
1o the extent that 1t s probable that future axable profits will be available agminst which they can be utihised. The
cxistence of Gnused tax 1osses is strong evidence that (ute asable profit may not be available Thercfore, in case of 3
Istory of recent fosses. the Comp , & deferred (ax asset only to the extent that it has sufficient taxable
temporasy diftercaces or there is convinemg other evidence that sufficient taxable profit will be avadable ugainst which
such deferred s asset can be realiscd. :
Deferred 1ax asscts ~ nised or recognised, are reviewed at cacli reponing date and are recognised’ reduced (o the
extent that 1t is probable’ no longer probable respectively thal the related wx benefit will be realised
Deterved ta is meastred at the tax rates thay are expected to apply 1o the period when the asset 1 reattsed or the lability 1s
scitled, based on the laws that have been d ot sub ly d by the reporting date The measurement of
deferred tax ref) the tax that would follow from the manner in which the Company expects, at the

reporung date, to recover or settle the carrying amount of its asscts and habilitics

Deferved tax assets and liabilitics are offset if there 15 a legally enforceable night 1o offset corrent tax liabilities and assets,
and they relite o income taxes levied by the same tax authonty on the same taxable entity. or on different tax eatities. but
Wiey imend 1o scitle currgni fax liabilties and asscis on 3 net basis o thew tax assets and Habilities will be realised
simultancousty.




DM Med City Hospitals (India) Private Limited
Nates to the inancial statements for the year ended March 31, 2024
(ALl amounts in Indian rupees thousands)

3.7 Borrowing cost
Rorrowinig costs are mterest and other costs (mcluding exchange differences relating to foreign cuirency borrowings to the
extent that they are regarded as an adjustment 10 nterest costsd incurred in connection with the borrowing of funds

Borrowing costs directly aribugable to acquisition o¢ construgtion of an asset which ly take a sub | period
of tume 1o get ready for thowr mtended use are capital d as part of the cost of that asset until such tiie as the asset 15
substantially ready for their intended use or sale
Other borrowing costs are recognised as ai expense i the peciod in wiuch they are incurred

3.8 Financial instruments

i. Recognition and initiul measurement

Trade receivibles and debt securities issued are initiully recogaised when they are ongs d. Al other fi | assets and
tinancial liabilites arc initially recognised when the Company becomes a party (o the contractual provisions of the
nstrument
A fimancial asset or financial liability is initially measured at fair value. except for wrade recervables that do not have a
s ficant 1 W P which are d at ction price T costs that are directly atnbutable 10
the u«mmuuuulmomnuwmwﬁmd liabilities (other than fi ial assets and fi | Habil at faur
nlucdww;hruﬂlmm-!'\rﬂ'l.)nuﬂdwudenunlhfu:nlncoflhc' I assets or fi 1l
liabilities, as appropriste, ou itial recogs T costs directly attsibutable (0 the'ucq of fi ! assets
of financial Labilities at fiir value through profit or loss are nised diately in of profit and loss

il Classification and suls ement

Fmemcral ossets
On initial recognition, a financial asset is classified as cither al amortised cost, FYTPL or fair value through other

comprehensive income (FYOCH
Financial assets are not reclassified subsequent to their mitial recognition, except if and in the penod the Company
hanges (15 busi miodel for aging fi ial assets.

A financial asset is measured at amortised cost if it meets bath of the follawing conditions

. the asset 1s held within 3 business model whose objective 15 10 hold assets to collect contractual cash flows: and

- the contractual terms of the financial asset give nise on specified dates 10 cash flows that are solcly payments of prngipal
and interest on the principal amount ouistanding

On antial Tecagmition of ag equity investment that is not held for trading, the Company may vrevocably elect (o present
subscguent changes in the mvesiment's fair value in OC! (designated as FVOC] - equity invesunent). This clection 3
made on an wvestment by investment basis

All financial assels not classified 3s measured at amortised cost of FVOCT as deseribed above are measwred at FVTPL

This weludes all derivative fi | assets On imtial recognition. the Company may irrevocably designate a financial
assel (hat otherwise meets (he reqe to be d a1 amortised cost or at FVOCT as a1 FVTPL if doing so
climinates of sigm ficantly red an h that would otherwise arise

Pinsanc al axsets. Business model assessment
The Company makes an assessment of the objective of the business mode! in which a financial asset ts held a1 mvestment

Tevel because thix best reflects the way the b s ged and infk is provided to " The
Aered 3 Lesdd

- the stated policies and objectives for each of such i and the operation of those pol " p These

include whether management s stalcgy focuscs on % |y 1 ining & particular interest

rate profile, ching the d of the i 1 asscts to the duration of any related Habilities or expected cash n

or realising cash flows through the sale of the assets.

« he risks that affect the performance of the business model (and the financial asscts held within that business model) and
how those Hisks we managed,

- thie frequency, volume and timing of sales of linancial assets in prior periods, the reasons for such sales and expectations
about future sales activity

Transfers of financial assets to third parties 10 transactions that do not qualify for derecoys are not dered sales
fot this purpose, consistent with the Company 's Continuing recognition of the assets

Financial asscts that are held for trading or_wre mansged and whose performance 1 evaluated on o fair value bass we

measured ot FVTPL
Fuancial assets: Asvessment whether comracial cath floss are solely paymenis of principal and interest
For the pury of this 1, “principal’ is defined as the fan value of the financial asset on imtial recogmnon

‘Inferest’ is dofined s conmideration for the time value of money aud for the credit nisk associated with the prncipal
amount outstanding during # pacticulac penod of tme and for other basic lending risks and costs (cg lquidity nsh and
administrative cusls), as hill as @ profit margn




DM Med City Hospitals (India) Private Limited
Notes 1o the finuncial statements for the year ended March 31, 2024
CALEgmounts w indian rupees thousands)

i

In asscssing whether the cantractual cash fows are solely payments of prieipal and ierest. the Campany considers the

contractual terms of the instrument. This includes & whethet the fi | nsset a | term that

conld chaige the timing or amount of comractual cash flows sich that it would not meet this condition. In making this
the Conpany !

- contingent ¢venis that would change the amount of tuning of cash flows.

«terms that may sdjust the | coupon rate, including variable i rale

- prepaymient and extension features. and

- terms that limit the Company’s claim to cash flows from specified asscls (¢.8 noa-recourse features)

Financial assets Subseguent measurement and gains ond losies

Financial assets at FVTPL « These asscts are subscquently measured st fuir value Net gains and losses, mcluding any

witerest o dividend are s in of profit and loss

Financial assets a1 amortised vost - These assets are sub ity da d cost using the effective interest

method ‘The amortised cost is reduced by impa fosses | [ . foceign exch gains and losses and
¥ are pmised of profit and loss Any gain or luss on derecog) 15 recogmised of

proticand foss

Equity mvestunents at FVOCT « These ussels are subsequently micasred at far value Dividends are recognised as income
i statement of profit and loss unless the dividend clearly represents a recovery of purt of the cost of the investment. Other
nc«p’nndM-cwmﬂhociudmmmi&iﬂdmnmofwﬁ(n«nm
AR 4 / re e i (i gai d lo3ses

4 e

s classified as held for trading, or it is @ derivative or it is designated as such on initial recognition. Financial liabilites at

FVTPL are measured at fair value and net gains and losses, including any P are goised 10 of
profit and loss

Other fimancial labilities are sub Iy d wt amortised cost using the effective nterest method.

Interest expense and foreign exchange guins and losses are recogmsed in statement of profit and loss Any gain or loss on
derccogninon is also rised st 1 of profit and loss

Derecognition

Pt assely
The Company derecognises o financial asset when the contractual rights to the cash flows from the financial asset expire,
or it transfers the nyhis 10 receive the contractual cash flows n a transaction i which substantiaily all of the nisks and

rewards of hup of 'thc il | assel wre ferred ot in which the Company nevther trunsfers nor retams
substantially alt of the risks and rewards of ownership and does not retain control of the financial asset.
If the Company enters into 1 i hereby it fors assets recognised on its bal sheet, but retains either all o

substantially all of the risks and rewards of the ransferred assets, the ransferred assets are not derecognised.
Fiancial labtlines
The Company desecogmses a financial liability when its contractaal obligations are discharged or cancelied, or expire

The Company also d s afi 1 liability when its terms are modificd and the cash flows under the modificd
tenns are substantially different. In this case. » new financial listulity bascd on the modificd terms is pised ot fair
value The difference between the canying of the 6 | labiliy shed and the new financial Lability
with modificd terms is recopnised in statemeot of profit and loss

Oftsetting

Fi 1 asscts and 0 | Liabal are offset and the net p d.in the bal sheet when, and only when,

the Company currently has a legally enforceable nght 10 sct off the amounts and it intends cither to settle them on a net
basis or to realise the asset and settle the liabibity simultancously

3.9 Earnings { (Loss) per share .

The basic earmings 7 (toss) per share ('EPS’) 15 computed by dividing the net profit / (loss) afier tax for the year attributable
1o equity sharcholders by the weighted average number of equity shares outstanding during the year

Diluted carnings per share 15 computed by dividing the profiti(loss) alter tax (including the post tax effect of extraordinary
wems, if anvh as adjusted for dividend. inerest and other charges o expense of wcome (net of any annbutable taxes)
relating (o the dilutive potential equity shares, by the weighted average number of equity sharcs considered for denving
basic carnings per shwe and the worghted average number of equity shares which could have been issued on the
conversion of all dilutive potential equity shares

310 Cash-flow statement

Cash lows are reponied using the mdirect method, whereby profit before tax is adjusted for the effects of transactions of a
n-cash aature and aay deferals or accruals of past or future Cash receipts or payments.
The cash Mows from regular revenue generaling, investing and financing activities of the Company ate scgregated

3

301 Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand and sh dep with an origial maturity of three
aianths of less which are subject to insignificant risk of changes in value

3.12 Operating cycle

The operatuag cyele 5 the tune between the acquisition ol assets for prosessing and their realisation i cash and cush
equivalents. The Company has. ficd twelve hs as its Op g cycle

+

¥/
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Notes to the financial statements for the year ended March 31, 2024
£ Al amounts in lndian rupees thousands)

4 (b _Property, plunt sod squipment
Frechold Leaschold Plant & Furniture & Computer Tatal
Particulars 2
land improvements machinery fittings ___tquipment
Gross carrying value
Balance s April 1, 2022 11.09.795 67 830943 8,720.39 3,900.13 20351 24 11,60,076 86
Additions - - 228131 541 56 19.790 13 2261300
Disposals - - 29.25 - 120 60 149 85
Balance ar March 31, 2023 11,09,795.67 8,309.43 I$97l.45 4,441.69 49.020.77 11,82.540.01
Balance @ Apeid 1, 2023 11.09,795 67 830941 1097245 444169 49,020.77 11.82,540 01
Additions - - KE P AR 7500 14.471.62 18,218 73
Transfer-Discontinued operations - 830943 904752 451069 6293747 S48 H
Disposals - - - - - .
Balance ut March 31, 2024 11,09,795.67 0,00 5,597.04 0.00 §54.92 11,15,947.63
- Accumulated depreciation
Balance at April 1, 2022 - 4.748.65 336809 2271347 11.856 67 22246 88
Depreciation - 909.33 1,487.96 610.66 9.739.55 1274748
Disposals - - 18.49 - 48 74 67.23
Bulance at March 31, 2023 - 5,657.98 __4,837.56 288413 21,547.40 3492713
Balance at Apail 1, 2023 - 565798 4.837.56 2884 13 21 %4746 HWN713
Depreciation - 59387 1,993 83 34434 14.404 28 17,336 32
Transfer-Discontinued operations - 625185 571715 322847 3572913 $0,986 60
Disponals - - - - = -
Balance at March 31,2024 - 0,00 1,054.24 (0.00) 12261 1,276.85
Carrying simounts (net}
Balance at March 31,2024 11,09,795.67 0.00 4.542.80 (0.00) 33231 11,14,670.78
Balance at March 31,2023 11,09,795.67 2,631,45 6,134.89 1,557.56 27473.31 11,47,612.88
4 (ii) Capital Work in Progress (CWIP)
Ageing schedule of CWIP
Particulars . Amount in CWIP for a period of Total
[} un | yeur 1-2 yeurs 1-3 yeurs More than 3 years

As at April 1, 2023
Progects i progress 23025 . - - 23023

Balance as at 31 March 2024 230.28 . - - 230.25




DM Med City Hospitals (India) Private Limited
Notes (o the financlal statements for the year ended March 31, 2024
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4 (iii) Intangibles assets

Particulars Computer Intagible Assets Total
software
Gross carrylug value
Balance at Apeil 1, 2022 111808 - 111805
Additions 1,038 70 204954 52 205899322
Disposals - - 2
Halance at March 31, 2023 2,156.75 2,04,954.52 2.07,111.27
Balance at Apal 1, 2023 2.15675 204954 52 20711127
Additions - 246.50 246 50
Transfer-Discontinued operations 111805 - 111805
Disposals - 36,000.00 36,000 00
Balance at Mareh 31, 2024 1,038.70 1,69,201.02 1,70,239.72
Intangible assets - Gross carrying value
Accumulated amortisation
Balunce 4t Apnl 1, 2022 53648 - 53648
Amortisation for the year 34773 10,247 73 10,595 46
Balance ut March 31, 2023 8$84.21 10,247.73 L3194
Intangible assets - Accumulated amortisation
Balance a1 Apnl 1, 2023 88421 10,247.73 11,131 84
Amortisation for the year . 59206 33,790.90 34,382 9%
Transfer-UDiscontinucd operations 1,071.06 - 1,071 0o
Disposals . . “
Balunce wt March 31, 2024 405.21 44,038.63 44,443 84
Carrying smounts (net
Balance at March 31, 2024 633,49 1,25,162.39 1,25,795.88
Halance at Mgrch 31, 2023 1,272.54 1,94.706.80 1,95.979.33
4 () Intangibles assets under development
Particulars Intangible Assets Total
Gross carrying value
Bulance st Apal 1, 2023 72.50 7250
Additions during the Year 11602 11602
Transfer 10 gross block of fixed assets (188 52) (188 52}
Balance ut March 31,2024 - v
Carrying amounts
Balance st March 31, 2024 - -
Balunce ut March 31, 2023 72.50 72.50




DM Med City Hospitals (India) Private Limited

Notes to the financial statements for the year ended March 31, 2024
{All amounts in Indian rupees thousands)

5 Investments

Particulars

As at
March 31, 2024

Asat
March 31,2023

Non-current investments, unquoted

A. Investments in equity Instruments of subsidiary company (af cost)

EMED Human Resources (India) Private Limited, India 225.00 22500
15.000 Shares (31 March 2023 15000 shares) equity shares of INR 10 each

B. Capital contribution in partnership firm (at cost)

Warseps Healthcare LLP 99000 99000
Total 1,215.00 1,215.00
6 lLoans
Particulars Asat As at
March 31, 2024 March 31, 2023
Non-current
Unsecured, considered good
Dues from related parties {(refer Note 35) 13,545 18 12,572 42
Total 13,545.1% 12,572.42
7 Other financial assets
Particulars L Asat Asut
Muarch 31, 2024 March 31, 2023
Non-current
Fixed deposits - 66 65
Rent and other deposits® 221920 4,643 46
Interest accrued on fixgd deposits 677 087
Total . 2,225.97 4,710.98

* Includes deposits given to related panies. Refer Notw 35

8 Trade reccivables
Particulars As at As at
March 31, 2024 March 31, 2023

Current (Unsecured)

Constdered good- unsceured 10,759 50 1,15,579.80
Less: Loss allowance = =
10,759.50 1,15,579.80

Net trade receivables

8.1 Trade receivables ageing schedule

Particulars . Ay at As at
March 31, 2024 March 31, 2023
Undisputed trade receivables- idered good. ed
Outstanding for following peniods from due date of payment
Nat due - -
Less than 6 months 10,759 50 1 15,579 B0
Total 10,759.50 1,15,579.80

8.2 Loss allowance provision matrix- default rates applied at cach reporting date

Particulars As at As ut
V2L ! March 31, 2024 arch 31,2023

Due Jdaie to 1 year
1-2 yeurs 3
Muorte than 2 years 100 00% 100 00%

8.3 Movement of loss allowanee
Particuluars As at As at
March 31, 2024 Muarch 31, 2023

Balance at the beginning of the year
Provision of loss allowance (net) 3 g
Balance at the end of the year 2 -
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9

-
-

March 31, 2024

Cash and cash equivalents

Particulars As at As at
March 31, 2024 March 31, 2023

Balances with banks 49,768 18 10,446 18

Cash on hand ¥ - 7228

Cash-in-transit / cheques in hand 1,385 75 -

Total §1,153.93 10,518.46

Other bauk balances

Particulars As at As at
March 31, 2024 Murch 31, 2023

Balance in banks for margin money 566635 -

Tutal 566.65 -

Other financial assets

Particulars As at Asat
March 31, 2024 March 31,2023

Current

Unsecured, considered good

Unbilled recarvables 386.05 73,505 38

Rent and other deposits * - $70 00

Interest accrued on {ixed deposits with banks 2457 206

Total 410,62 74,377.44

The above deposits are maintained against guarantees issued by Banks and are rest icted for periods

exceeding 12 months as at the Balance Shecet date

Other assets ’

Particulurs 2 v As ut As al

March 31, 2023

Non-current

Prepaid expenses 196 93

Total 196.93 -
Current

Prepaid expenses 1017 14 17.634 90
Batance with statutory / government authornties 76,27782 56,230 44
Advance for supply of goods and services 8625272 716.25
Total 1,63,547.68 74,581,589
Total 1,63,744.62 74.581.59

* Includes prepaid rent recognised on rent deposits given to related parties Refer Note 35
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13 _Share capital
Asal As at
a) Particulars March 31,2024 March 31,2023

Authorized share capital:

1,00,000 equity shares of Rs. 10 cach 1,000 1,000
Issued, subscribed and paid-up share capital: *

10,000 equity shares of Rs. 10 each 100 100

b) Reconciliation of the number of shares vutstanding at the beginning and at the cd of the year:

s _Asat Murch 31,2024 As at March 31,2023
Particulars Number of shares  Amount Number of shares Amount
Equity shares of Rs. 10 each fully paid-up
At the beginning of the year 10,000 100.00 10,000 100 00
Add: Shares 1ssued - - - *
Less” Buyback of Shares - - - -
At the end of the year 10,000 100.00 10,000 100.00

)

Rights/ restrictions attached to equity shares

‘The Company has only one single class of equity shares having par value of Rs 10, All equity shares rank cqually with regard o
dividends and share in the Company's residual assets. The equity shares are entitled (o receive dividend as declared from tme Lo time
I'he voting rights of an equity shareholder on a poll (not on show of hands) are in proportion o the shareholders’ share of the paid-up
cquity capital of the Company. Voting rights cannot be exercised in respect of sharcs on which any call or other sums presently payable
have not been puid. Failures to pay any amount called up on shares may lead to forfenture of shares.

On winding up of the Company, the holders of equity shares will be entitled to receive the residual assets of the Company, remuning
after distribution of all preferential amounts in proportion 1o the number of equity shares held.

d) _Shares held by the holding company:

¢

g)

h

-

-

—

Particulars As at March 31, 2024 As at March 31,2023
Number of shares Amount Number of shares Amount
Aster DM Healthcare Limited, India, the holding 10,000 100.00 10.000 100.00

company and is nominees

Details of shurcholders holding more than §% shares of the company:

. As at_March 31,2024 As at March 31,2023
Particulars Number of shares Number of shares
% of holding « % of holding
Aster DM Healthcare Limited, India, the holding 10,000 10.000
company and its nominees 2 f
1 00% 100%

The company has not reserved any shares for issuc under options, contracts and commitments.

Details of following transactions in shares during the period of five years immediately preceding March 31, 2024:
i1 Allotment of shares pursuant (o contract without payment being received in cash Nil

11)Bonus shares issucd-Nil

1t) Buy back of shares-Nil
Other transactions in shares
Particulars As at March 31,2024 As at March 31,2023
Shares converted nto equity shares . Nil Nil
Calls unpaid on shares by directors and officers Nil Nil
Forfeited shares Nil Nil
Disclosure of shares held by promoters:

Shares held by promoters at the March 31,2024 % change during the year
Promoter name No. of shares % of total

shares

Aster DM Healtheare Limited, India, the holding 10,000 100% -

company and its nominees
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4

16

17

17.1

Borrowings

Particulars As al As at
March 31,2024 March 31,2023

Non-current

Secured - at amortised cost

Loan from holding company - Unsecured 44541539 447 .168.36

Total : 4,45,415.39 4,47,168.36

Information about the Company's exposure 1o interest rate and liquidity risks are included in Note 34.

Other financial liabilities

Particulars
As at March 31, 2024

As at March 31, 2023

Non-current

Security deposit from holding company 1,12,704 82 1,00,861.93
Total 1,12,704.82 1,00,861.93
Provisions
Particulars As ut As at
March 31,2024 March 31,2023
Non-current
Pravision for employee benefits
Net defined benefit liability - Gratuity (refer Note 33) 1,77299 5,083.00
Total 1,772.99 5,083.00
’
Trade payables
Particulars As al As at
March 31,2024 March 31,2023
Total outstanding dues of micro and small enterprises = 10.00 -
Total outstanding dues of creditors other than micro and small enterprises 3231140 §7.947.63
Total 32.321.40 $7.947.63
All trade payables arc ‘current’. The average credit period taken is 30-60 days
The Company's exposure to currency and liquidity risks related to trade payables is disclosed in Note 34
Trade payables ageing schedule
Asat Asat
Particulars March 31,2024 March 31,2023
Balunce as at 31 March 2024
Micro, small and medium enterprises
Less than | year 10 00 -
Others
Less than | year 28,124 31 87.947.63
i o2 yeurs 4,187.09 s
Total 3232140 87,947.63
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17.2 Disclosures as required under the Micro, Small and Medium

As at As at
Particulars March 31,2024 March 31, 2023
The principal amount remaining unpaid to any supplicr at the end of the year 10.00 -
The interest due on the principal remaining outstanding as at the end of the - -
year
The amount of interest paid under the Act, along with the amounts of the - -
puyment made beyond the appointed day during the year
The amount of interest due and payable for the period of delay in making - -
payment (which have been paid but beyond the appointed day during the
year) but without adding the interest specified under the Act
The amount of interest accrued and remaining unpaid at the end of the year - -
The amount of further interest remaining due and payable even in the - -
succeeding years, until such date when the interest ducs us above are actually
paid to the small enterprise. for the purpose of disallowance as a deductible
expenditure under the Act
18 Other financial liabilities

Particulars As at As at

March 31,2024 March 31,2023
Current
Dues 1o related papty (refer Note 35) 68.133.12 41,690.18
Dues to creditors for capital goods 1.139.76 482 52
Towl - 69,272.88 42,172.70

The Company’s exposure to currency and liquidity risk related to the above financial liabilitics is disclosed in Note 34
19 Provisions

Particulars Asat As at
March 31, 2024 March 31, 2023

Current j

Provision for employee benefits

Net defined benefit liability - Gratuity (refer Note 33) 354 00 256 00

Total 35400 256.00

20 Other liabilities

Particulars As at As at
March 31, 2024 March 31,2023

Current

Unearned income 8,052.99 -

Statutory dues payables : 22.928.07 3023343

Total 30.981.06 30,233.43
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21 Revenue from operations

22

23

24

Particulars For the year ended For the year ended
March 31, 2024 March 31, 2023
Other operating income 30,855.14 12.800.00
Total 30,855.14 12,800.00
Other income
Particulars For the year ended For the year ended
March 31, 2024 March 31, 2023
Interest income under the effective interest method on:
Lease deposits 204.03 473.92
Fixed deposits with banks 26.35
Loan to related parties 1,080.85 524.91
Interest on income tax refund 119.24 -
Foreign exchange Gain 299.09 (48.54)
Other Non operating Income 9.394.71 3,511.25
Profit on sale of Assets - -
Total 11,124.27 4,461.54
Emplovee benefits expense
P”“‘""'f' = For the year ended For the year ended
March 31, 2024 March 31, 2023
Salaries and allowances 65,785.86 7.854.63
Contribution to provident and other funds 1,273.11 85.80
Staff welfare expense 784.11 184.00
Expenses related to post employment defined benefit plans 531.00 179.00
Total 68,374.08 8,303.43
Finance cost

For the year ended d

Particulars For the year ended
March 31, 2024 March 31,2023

Interest on borrowings 53,787.30 36,964.00
Less : Amounts included in the cost of qualifying assets * »

53,787.30 36,964.00
Interest on lease liabilities (refer Note 36) 1,198.32 239.00
Other borrowing costs -
Total 54,985.62 37,203.00
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25

26

Depreciation and amortisation
Particulars For the year ended For the year ended
March 31, 2024 March 31,2023
Depreciation on property, plant and equipment (refer Note 4) 1,201.67 75.92
Depreciation on right-of-use assets (refer Note 36) 497534 829.22
Amortisation on intangible assets (refer Note 4) 34,137.14 10,305.59
Total 40,314.15 11,210.73
Other expenses
Particulars For the year ended For the year ended
March 31,2024 March 31, 2023
Food und beverage 111,59 195.31
Power, water and fuel 1,064.81 42.36
Housekeeping, security and others 1,034.55 65.71
Legal, professional and other consultancy 31,537.54 1,430.57
Auditors remuneration (Note | Below) 800.00 -
Rent 530.92 -
Repairs and maintenance - plant and machinery 204.55 15.77
Repairs and maintenance - building 396.62 65.42
Repairs and maintenance - Others 23,348.89 3.048.28
Advertising and promotional 10,904.18 628.89
Rates and taxes » 94.74 23.26
Travelling and conveyance 16,819.65 1,492.52
Net loss on account of forcign exchange fluctuations 500.07 -
Insurance 19.21 -
Communication 656.78 65.79
Office expenses 43391 1,035.38
Donation & charity 1,000.00 -
Bank Charges 5.69 0.21
Miscellaneous expenses 267.13 1.19
89,730.83 8,110.66
Note i : Payment to auditors
Particulars For the year ended For the year ended
March 31, 2024 March 31,2023
Audit 600.00 -
Other services 200.00 -




(Al amounts n lodian rupees thousands)

17 lncome taxes
@ Income tax assets/(linbility)
Particulars As al As at
March 31,2034 March 31,2033
Income tax assets'(habihry) - 10,488 36
Current mcome tax asset 272436 651819
Less Provision made towards tax liabilities - (11,187.12)
Net income tax assels af the end !I714.J6 ggw.u
b.  Amouni recognised in statement of profit and loss
Particulars For the yeur ended For the year ended
March 31,2024 March 31, 2023
Current tax (including MAT credit entitlement) 665 40 11,187 12
Deferred tax (including MAT credit entitiement) (1,59.863.41) 40714
Tax exp for the year 1'1”!'”'0” 11,594.26
¢ Amount recognised In other comprehensive income
Particulars For the year ended For the year ended
March 31, 2024 March 31, 2023
Current tax (ncluding MAT credit entitiement) S =
Deferred tax (including MAT credit entitlement) . 7762 (300,73}
Tax expense for the year 77.62 (300.73)

d.  Reconciliation of effective tax rate
The Jard rate of
regime effective from financial year 2020-21

poration tax applied to reported profit is 27.82 percent (202223 27.82 per cent) The Company has not opted for concessional tax rate

For the year ended For the year ended
g i . hll_gy_b 31,2024 3 S)hr:! 2023
Profit before taxes - (2,11,42527) 25,356 21
Statutory income tax rate 27.82% 27.82%
Tax expenses /(asset) (58,818.51) 7,054.10
Incomes exempt from fax (1,02057) 1,208 93)
Nopi-deductible exp per differences - 720724
(nber temporary differences 59 848 08 (1.86529)
Income tax expense - 11,157.12
e Recognised deferred tax assets and liabilities
Partieulars As at As at
March 31,2024 March 31,2023
Deferred tax asset <
MAT credit entitlement recervable 9,123 08 502278
Other tempurary differences
Excess of Net book value on property, plant and equipment under Income Tax Act, 1961 over net book 2064029 -
Lease liabul mpact on Lol Ind AS 116 - 526 37
Gratuity g 669 35 148531
Unabsorbed business loss & Capital loss 40421 5§ S
Total deferred tax asset 5285424 703443
Deferved tax labilities
On account of fair valuation land * (83,688 98) (1.68.264 16)
Excess of Net book value on property, plant and equipment under Income Tax Act, 1961 over net book - (3.573.33}
Leasc habilities, impact on of lnd AS 116 (10.66) -
Other financial il amortisation ) - (27.61991)
Total deferred tax halnlity {83,699 64) {1.99457 40)
Deferved Lax (liability) net (39,968.43) (1,97,445.72)
Deferved tay ussets 9,123.08 £022.98

* The deferred tax liability ansing on the fair valuation is recognised based on tax rates applicable to the long-term capital gains
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I.

Movement in temporury differences
Particulirs As ut Credit/ (Charge) in the As at
April 01, 2023 Statement of Profit March 31, 2024
L
On account of fair valuation land * (1,68.264.16) 8457518 {R1.688 98)
Other financial assets (deposit amortusation) (27.619.91) 2761991 .
Excess of net book value on tty, plant and equipment
under Income Tax Act, I%Ip:\’:r‘n;:l Eook wluc?m:m (3.573:33) 621262 L5402
Lcase habilities, impact on account of Ind AS 116 52637 (537 03) (10.66)
Unabsorbed business loss & Capial loss - 40,421 55 40,421 5%
Gratwity 1 48531 (815 96) 669 35
MAT credit | t 502275 4,100 30 9,123 05
. (1,92,422.97) 1,61,577.57 (30,845.40)
* The deferred tax ligbility arising on the far valuation 15 recognised based on tax rates applicable to the long-term capital gains
(iii) Tax losses carried forward
Particulars at As at =5
March n.:m ey s Mapeh 31,2023 - ooy dute
Brought forward tosses = ullowed 10 carry forward for 90.896 98  Vanous dates from FY -
specified peniod 2023-24 10 2029-30
Long term Capital loss 130066 Vanous dates from FY - .
2023-24 10 2029-30
Short term Capital loss 164943 Various dates from FY -
2033-14 10 2029-30
Brought forward losses 5043896 Infinite period . *
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3% Eatiings per shars
Basic and Diluted carnings per share
‘l'kalsuhuudrultuutuﬂ:wc'-h-mb*nm‘u-wW-whudmlytmwﬂ.dﬂbﬂkmdh*ﬂ“ﬂmﬂmmm-num

*

i) Net profis au ity share b basic) A
Particulars e yees snded
_Maceh 31, 2004 =

Continuing Operations:
Loss for the yeae " os) (52,227 26) {49 180 $44
Discontinued Operations:
N the a5 of piofi 34458 5% 129249
i) Weighte number of ahy

" For the year ended For the year ended
Exniulus March 31, 2024 March 31, 2023
Openng bulancs (numbers in thousands i 10 10
Weghlcd average member of cquay shares of Ry 10 cach for the vear 10 w
Continuing Operations:
Loss per Shary Hase, Diited (5,222 7% (A.916.0%;
Discontinued Operations:
Profie por shase Basic. Diused ERTER T 2392 2%

¥ Conunzonliubilivgand commiiments

Particolary For the year ended For the year ended
o M. March 31, 2
a. Contingent labilities
Corporate guarantoes to related pany £7.30,000 00 W00 000 0
Dupaicd demand of mcome tax (Refer Note 1) 62302 83|
R Sensimeny
Nowe | m(‘mhmmm“bwmlmfumhm:AYloll-lo‘l\euocn-itnnp.ub:‘ Jh not accepiod by Tax auth w INR
423 12 thowsands. The managesment belwves that the positon taken by it on the maticr i teaable and hence, 1o adgustment has besn made on the financial statements The Company has fiked 30 appeal

aamet the demand reoenvd .
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Nates to the finuncial statements for the vear ended March 31, 2024

(AL amounts w Indian repees thousands)

M

Discontinued opcraligas
O 298 Decvmber 2023 and 111 January 2024, the Company has entered mto s Busincas
Service Contre Calicot units 10 Aster Shared Sorvices contre Pyt Lid as a siimp adle at 3 book

(Asiar Digtal Health, Senvice Ceniry Bangas

Febwuary 2024 On 26th March 2024, M

C

HQ) were

"

P

of Und

Agresmments botween the above partics

u—hthmmo!mM)hlhs:nw(‘mu:lc‘nh«.('mﬂqua
valsc s on the date of tnassee The above mennioncd transfers happsocd i two phases 1< thics units
3 sfiective dated January 11, 2024 and onc unit (Sharcd Service Centre Cabout) were transferved effective daicd 29th

‘Mmhmum&ummmwdu-mdeMnIM

Pacviculan For the year ended Vor the year ended
3 h 31, 2024 March 31, 2023

Revemue .94 13001 126,608 08
Qthet lucome 631590 10,201 83
Fuance Cost (2.245.70) (AW
e Eipinses — (6132163 (T TES
Profit before share of profit of equity sccounted investees and tax B4,458.58 N9
Share of profit of equaty accounted mvesices and (3 4 x
Excoptional ke - =
Profit before tax from Discontinued Operations 84,438 58
Attsibutable Tax Expense >
Profit for the year fram Discontmucd Operatiany =‘5l.$l

3t Scopcaal regrting
Ind AS 108 *Opecatug Segmont”™ ("Ind AS HOK™) catabliches standards for te way tha pebbc bosncss teport mii about and relstud duciosures abogt produsts

and services. geographic arcas. and magor sustomers. Based on the “management approach” ax detined @ Ind A
sepoag prosvided to the Chict Operating Deciion maker (CODM). The CODM evabsates the Companm)'s pertol
unuwmwwdmmwnmmﬂmmofbﬂmmmmm

AS 10K ocher than thoss already provided = the fimancial saicmenis

n

Ensncaliatios

S 10K, Operstmg scpmcnts are 10 by raponed 10 3 masace congstoat with the migrnal
rrance and allovates resourcvs on overall basis
teasc income Accurdingly thers ars no addibanal dsciesure 10 by provided under nd

The Campany = i gs dosclopment stage

2T rade pisables wenover ratio
NG capital umover raiu

NGt profil fatio

JIRcturn on Capital employed

AR on nvestmont

Total purchases/ Average trade payables
Not saice’ Working capital

Nt profit/ Net sales

Eamungs before weorst and tave’ Capital
cmplored

Interes Moo, et gan on saks of investacnts
and net faur value gain over werghted average

S04

uos

For the year For the
ended March 31} ended March 31

Particwlars _Methodulogy 2024 - % Wy %
#)Currcot Ralw Curront assets/ Curront habiddics () o4 0% Not Apphicablc

b)) Debt-Egquits Ratis, Total debe/ Sharcholder’s equity 0% usl <S5, INot Appiicable

daRetum on Eguy Ratw Net profil afler lanes’ Average shancholder’s ool oo 14% | Not Apphcable

. cquity
CIAOn tHEROVEr 10 » Cost of goods sold/ Average myentucy NA NA NA [ Not Applwabls
NiTrade Recenables twmoves sl Not cradt sakit/ Average gocounts reovivablos 012 2804 <HOU%| The mcrcase & mamiy on account of mercase

of sak from services and mo (add recovables

Not Applicab
Not Apphcablc

The increass i msamly 08 acCoum Of INCITAE
i et profit after taxes & sale fiom services

The increase ts manh dug 10 shanrp stlc

Not Applicablc
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33
a.  Defined benefit plan
[he Company has a defined benefit gratuity plan as per the Payment of Gratuity Act, 1972 (‘Gratuity Act’), Under the Gratuity Act, employee who has
completed five years of service is entitled to specific benefit The level of benefit provided depends on the employee's length of service and salary at
retrementiermination age
Bmdmmunnndvahuuonobmnedmmiuespea,theramuuemmmemduwmawmwmemmuwwmw
Company's financial statements as at balance sheet date;
Asat Asat
s March 31,2024 March 31, 2023
Defined benefit hiability-Gratuity plan 2,127.00 5,339.00
Plan assets - -
Net defined benefit liability 2,127.00 5,339.00
Nan-current 1,773.00 5.083 00
Current 354 00 256 00
b. Reconciliation of present value of defined benefit obligation
Partieulass For the year ended  For ‘uu year ended
As at the beginning of the year 5,33900 314300
Benelit paid - .
Current service cost ,258.00 3,710.00
Interest cost 460 00 170 00
Past Service Cost 543 00 -
Benelit pud (575 00) (603 00)
Actuarial gain/(loss) recopnised in other comprehensive income
« changes in demographic assumptions . E
- changes in financial assumphions 10.00 (622 00)
- expenience adjustments 269 00 (459.00)
Effect of acquisition/ (divestiture) (10,315 00)
Transfer Inf(out) 1,138 00 -
Net defined benefit liability 2127.00 5339.00
c. i) Expenses recognised in the statement of profit and loss account
For the year ended  For the year ended
Farican: Murch 31, 2024 March 31, 2023
Current service cost 5,258.00 371000
Past seyvice cost 543.00 -
Loss/ gam) from settlement - -
Net Interest on net defined benefit liability 460 00 17000
6,261.00 3,880.00

(i) Remeasurements recognised in other comprehensive income (excluding tax)

For the year ended

For the yeur ended

i, March 31,2024 March 31, 2023
Actuarial gain from changes in financial assumptions (10,00) 622.00
Actuarial gain from experiences over the pastyear (269 00} 459.00

(279.00) 1,081.00

Actunrial valuation

I'he present value of the defined benefit obligation, and the related current service cost and past

service cost, were measured using the projected unit

credit method The defined benefit plan typically exposes the Company to actuanial risks such as. investment nisk, mterest rate nisk, longevity risk and
salary risk 2

Investment risk ; The present value of the defined benefit plan liability denominated in Indian Rupee is calculated using a discount raie determined by
mfaa\cewmukuyneldunhcmﬂofmrcpmmgpemdonwumcmbmdsFuahwdeﬁnedbemfnplmdu‘ t rate is d ined by
reference 10 high quality corporate bond yields when there is a deep market for such bonds, if the retum on plan asset is below this rate, it will create a
plan deficit Currently the plan in India is investments in government securitics and other debt instruments

Interest rate nsk A decrease in the bond 1 rate will




DM Med City Hospitals (India) Private Limited
Notes to the financial statements for the year ended March 31, 2024
(All amounts n Indian rupees thousands)

Longevity risk- The present value of the defined benefit plan liability is calculated by reference to the best estimate of the mortality of plan participants
both during and after their employment. An increase in the life expectancy of the plan participants will increase the plan’s liability

Salary risk: The present value of the defined benefit plan hability 1s calculaied by reference o the future salanes of plan participants. As such, an increase
in the salary of the plan participants will increase the plan’s hability.

© (i) Actuurial assumptions

Particulars For the year ended  For the year ended

March 31, 2024 March 31, 2023
Discount rate 710% 7.10%
Future salary growth - 7.00% 700%
Interest Rale on Net DBO 7 10% 5 40%
Withdrawal rate 24 00% 24 00%
Mortality rate IALM 2012-14 (Ul ) 1ALM 2012-14 (Ul )
Weighted average duration of obligation 3 years 3 years
(ii) Sensitivity analysis

Reasonably possible changes at the reporting date to one of the actuanal assumptions holding other assumptions constant would have affected the defined
benefit obligation by the amounts shown below:

Particulars As at March 31, 2024 As at March 31, 2023

Ingrease Decrease Increase Decrease
Discount rate (1% movement) (93.00) 100 00 (323 00y 354 00
Future salary growth rate (1% movement) 99 00 {94.00) 35100 (326 .00)
Withdrawal rate (1% movement) (28 00) 2900 (191.00) 197.00

Although the analysis does not take account of the full distribution of the cash flows expected under the plan it does provide an approximation of the
sensitivity of the assumption shown
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34
B Financial risk management
The Comparty’s activities expose it 10 8 vanety of financial risks.

a} Ceedit Risk
b1 Liguadity nisk
©) Market risk
) Risk managem ent framework
The Company 's board of directors has overall lity for the establohy wnd ght of the nsk age fi ik
The C y s board of di how manag pl with the nsk management policies and procedures. and reviews the adegquacy of the sk
e rk m el 1o the risks faced by the Company
u) Credit risk
(lo&lnﬁulhnﬁmmwﬂmmm bigation under a fi i o leading to fi | foss The credit risk anses
principaily from its ng luding dep with banks and fi ] st and other fi i
Credit nsk s controlled by analysing credit Lurats and cred hi of ona busis to whom credit has been granted after obtaining nocessary
approvals for eredit. The coflection from the trade bles are wored on a basis by the bles team
The Company blishes an all for credat loss that rep s of d losses in respect of trade and other secervable bused on the past and recem

collection trend The maximim exposure 1o the credit af the reporting date is primarily from trade receivables is INR 115579.8 thousandsl March 31,2023 NiL) Therc has
been no allowance for credit hoss recorded i the books during the year (31 March 2023 NiL)

Cndﬂnitueﬂ“n&qﬂdﬂﬂislm-mwm&uatmvn)-h-h-dﬂnueummmwhwumnuwwdby-m.nwond
and d credit rating age:

i) Liquidity risk

Liquidity nisk «s the nsk that the company mllneouue«iﬂ'wlyu

another financial asset. The Company's app
due, under bath normal and d condi

h 1o
without

the obliga 4 wath its fi § Viabail

that are settiod by delivering cash or

lqmdnymomnfuupuublc.lhlnunduysh-wwtrwimduymummh.bdumm

eplable losses of risking &

wage 10 the Company's rep

The Company believes that the warking capital 15 sufficient to meet its current requirements AmWy. no hiquidity risk 1s perceived

The table below provides details dirgy the undiscounted unities of sgificant financial habilities as of March 31, 2024
Partieulars Payable within 1 year More than | vear Total
Borrowings - 44541539 44541529
Lease Listhitees 485074 4,638 81 9,489 45
Trade Payable ’ 32311 40 - 32311 40
Other financisl liabiliies £9.272 88 1.12.704 82 1.81.977 70
The table below details the contractual matunities of significant financial liabilities as of March 31, 2023
Particutars Puyable within 1 year More than 1 year Total
Borrowangs - 4,47 168 36 447 16836
Lense Laabalities 747718 40,822 i1 4829929
Trade Payable K7.947 63 - $7947 03
Other finuncial habilities - 1,00 861 93 1.00.86! 93
) Market risk
Market risk 15 the risk that the faur value of future cash flows of a fi I will 1 by of changes in market prices, such as foregn exchange rates,
Inlerest rates and equity prices
Foreign currency risk
Thtmmﬂnmﬂwhmhhul hb the 2 wn which e d d and the fi } y of
the Company. The fu y of company 1s INR The y i which these transactions are denominated s AED
The summary quaniitative data about the Company's exp o y nsk (based on | ) as reported 10 the 1 as follows
As ot March 31,2034 INR AED
Jrade secervables 10.759 S0 47411
Net ussels / (Nabilities) 10,759.50 47417
As at March 31, 2023 > INK AED
Trade receivables 1,185,579 80 5163 92
Net assets | (labilities) LISS 80 S.163.92
Seasitivity analysis .
The sensitivity of profit or loss 1o " rates anses manly from f ceurn denpminated financial instruments
Particulurs Lmpact on profit or (loss) Impact on cquity, net of tax
: As at As at As As
March 31, 2024 March 31, 2023 March 31, 2024 Murch 31,2023
AED sensitivity
1% mercase i MCLR rate R S1o4 5164 5164
1% decrease in MCLR rate (4.74) (51 64) (51 64) (31 64)

Cash flow and fair value interest rate risk

Tnn(‘unwynm-nuu-dvnnd-wfrmewmwmm:mmeanmmhﬂwmuuumlr The interest rate on the

Company’s financial instruments 1s based oo market rates The Compasy

Interest rate risk exposure

the ent i interest rates on an ongoing basts

1Mway:wbmrunﬁumdymmMMmp-dkmwmunb The Company does not have any borrowsngs from banks as o

March 11, 2024 and hence no exposure 10 interest rate nisk
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3% Belued party disclosurss

A, Names of related parties und description of relationship with the pany

1 Enterprises winre comtrol -~ significant inflvence exists

(@) Holding company Aster DM Healthcare Limited, India

(b} Fellow subsidiary Aster DM Healtheare FZC. UAE
(€ Fellow wbsidiary Malabar I of Medical S >
tdi  Subsidiary Compuny EMED Human Resources (India) Pyt Lid
fe)  Enterprises comtrolied by the company Warseps Healthcare LLP

Othet relared pavires
Rey | el and thew rel

Abdul Salam Ameeral Durector

Sumd Kumar M R Director

Farhan Yasin Director

B, Related party transuctions
Nature of trunsaction For the year ended For the year ended
_March3i 204 March 31,2023

Aster DM Healtheare Limited
Lease rent 696 50 35033
G d 8,043 50 35128
Revenue trom Operation 9,564 66 -
Expense incurred on betwi! of the company 2,40 17 15,967 94
Borrowings receved - 2.38.900 00
Borowings ropaid 36,327 41 .
Incerest on loan under Ind AS-109 2 - 1941675
Ioverest on Loan 41,909 67 0,830 00
Sale of property, plant and equipment 207 8) -
Interest Expense under the effective interest method on lease deposit 11,987 83 10,710 98

Aster DM Healtheare FZC, UAE
Expense incurred on behalf of the company 1L1a451 78
Professional fee received 423,031 9% $,26,605.04

Dr, Moupens Healthcare Management Services LLC

Revenue from Operation 1,599 00 -

Al I_o‘ah Hospital

Revenue from ation 1973 81 -

SANAD ALRAHMA CO. FOR MEDICAL CARE

Revenue from Operation 2,867 50 -
Aster Lab LLP :
(k .

03451

Expense ncurred on behalf of the company 13620

Reveuwg from g 230 00

ASTER PHARMACIES GROUP LLC

Revenue from Opesation 45,304 63 -
Aster Hospital, Mankhool

Reveoue fiom Operation 77,660 T8 -
MEDCARE HOSPITAL LLC

Revenue from Operation 41,856 30 -
DRMOOPENS HEALTHCARE MANAGEMENT SERVICES W. L1

Revenue from Operation 8,735 90 - i
Eeare lnternstional

Reveinie 13728

WAIM#E AMAN HOME HEALTH CARE

K fi avon 441 93 -
Sunghamitra Hospitals Private Limied

Re from 300 90

Sri Sainaths Multi Speciality Private Limted

Revenue from Operation 33800 .
Alfasae Retudl Phacmacies Private Limited

Revenue fiom Operation 3 500 00 -
Aster Shared Services Centre PVT LTD
Business Toamsfer 21,05835 2
Aster Cedar Hospital 7

Revenwe from Operation £27% .
Aster Hospital, Dohs

Revenue from Operation 7 873590 -
Malabar Institute of Madical Sci

Revenue 3,400 0o 130 00
Warseps Healthcare LLP

\ incurred by 4800 $1 69

Mis Research Foundati

Loan given - 12,100.00

Izierest on foan 1,080 §§ 524 91
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<

Balance receivable / (payable) as at the year end

» Aswt As at

ek March 31,2024 March 31,2023
Aster DM Healthcare Limited
Loag term borrowings 44541839 (4,472,030 74
Other current finascal habilives (1463357 (41,971 90)
Rent and ather deposits 1eceived 112,704 82 {1.00,561 93}
Crams aniees $7,30,000 00 39.00,000 00
Aster DM Henttheare FZC, UAE
Accounts Payabie (81,164 53) -
Protesvanal fee received . 326608 04
Aster DM Healtheare FZC, UAE

Shout term loan amount pasd . 12,100 00
K from relaved “ $249
Ietest Recorved - $24.91
Mulabar lustitute of Medical Sciences
Other receivables 889 10 -
Loan Quistanding 13,545 18 1247242
Warseps Healthcure LLP
[ 192 69 144 09

Dr. Moapens Healthonre M Services LLC
Other tocevables 1,273 03
AL RAFFAH HOSPITAL -MUSCAT
Other receivables 2971 66
SANAD ALRAHMA CO. FOR MEDICAL CARE
Other ¢ 47 SG =
Aster Clinleal Lab LLP
Other receivables 737 80 -
ASTER PHARMACIES GROUP LLC
Other tecer 455 04 ~
Aster Hospital, Munkhool
nbes recervables 8500
MEDCARE HOSPITAL LLC
Othe) teceivables 178 -
Aster Haspital, Doha
Other 1ecevables 1,082 01
Sanghawmitrs HospitalePrivate Limited
Other receivables - 54900 -
Alfsone Retasl Pharmacies Private Limited
Other 1ecervables $60 00
Aster Cedar Hospital ix
Other receivables 5178 .
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37

Leaya
(i) Lewse linbilities
Following e the changes in the lease lisbilities for the year ended March 11,2024 and Macch 31,2023
Particulars Asmt As at
March 31,2034 Murch 31,2023
Operung balance 4829929 1742807
Addinons . 1426091
Add: Finance cost accrued dunng the period 1,198 312 313797
Less: Busiviess transfer of lease lisbilities (29,045 47) .
Less. Payment of lease habilitics (10,962 59) (7,427 66)
Cloxing balance 9,489,558 4829929
Non-current lease Labilities 4,638 81 40822 11
Curcent lease habilines 4,850 74 747118
iy M Ly - ual n ash I
Particulars Asal Asat
M 1 4 March 31, 2023
Less than one year 5.59%4 0l 493500
One 10 five yews 485431 2452700
More than five years - 18,261 00
Total undiscounted lease labilities 10,448.33 47,723.00
(iii) Right-of-use assets
Right-of-use assets are presented on the balance sheet =
Particulars Asat As at
March 31,2024 March 31,2023
Land and buildings
Opeming balance 4238218 1282210
Add Defmdlmexpmm(m\duw-‘dmwmm)u-ﬂ«rdwnﬂuoﬂ‘mm - =
Addimon during the year . 1492599
Less Business transfer of ROU (38,255 43)
, 1409678 4774809
Accumulated Depreciation
Depreciation on finance lease asset (14542) (14542
Depeectation for the year (4 829 92) (5,220.49)
Total accumulated Depreciation (4,975 34) (3365 91)
Qlusing balance 912141 42,382.18
(iv) Amounts recognized in statement of profit or loss
Purticulars As at As st
March 31,2024 March 31,303
Interest on lcase habiities ; 1,19832 i
Depreciation on nght-ol-use assels {4,975 34) 335571
v) Amounis in statement of cash flows
Particulars % As at Asat
_ March31,2024  March 31,2003
Total cast out flow for leases 10,962 59 7,137 66
Capital manszement
The Compaiy's policy 15 10 ammh-cw»b-mmmu.um-dwknmfmwwwme‘ of the b Manag:

.mummwnmmmummmwummmmwwm-m -
Fwﬁuwmofdeblwmdqullym»o,dﬁw&wﬂwn demwmwuofumdd-:omw-\d.ﬂm:qutyum

The capeal structure as of March 31, 2024 and March 31, 2023 was as follows

articul As at As at
el March 31,2024 March 31,2013
T“MMW“MMIM&MCM 7,632,906 65 73087671
As & percentage of total capitsl 63.14% 62.04%
Nor=current borrowings 145415139 447 168 36
Toal borrowings 2 245418 39 44716836
As a percentage of total capital 36.86%% 37.96%

Total capital (equity und borrowings) 12,08.321.03 11,78,045.07
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38 Company has established 3 comprel system of of mformation and & as required by the transfer pricing legislation under 92.92F of the Income
Tanm‘huwmmdethhm-mhr 1y in the pr of updating the d
for the intemational transactions entered into with associated enterprises during the financial period and xpects such ds to be i exu lutest by the date of filing its income
tax return as required by the law. The manuge 1 of the opini Mumwhndmhl-wwhhdMWnnwﬂlmhvemnaxina
the financial particularly on the amount of expense and that of provision for

J!mthmdiuojummlMMIGMbmm.MWHMW('MDMH’)Jw and devel of us

memml-unumumwmc-wwmmwmmhcmummmmmm
w&cdﬂuwmw-ﬂmmd?ﬁnﬂdhmuumwuwT'hnmdmmhhcmqbdwmndmmm
memmehCthﬂmwnwmaﬂmdmmdmﬂdhmnh&mdbymbuu
mmwdﬂwldhpmmﬂhmwmDMHMMHdlh:m-‘!bcoMbylheCm

40 The Indian Parliament has approved the Code on Social Secwity, 2020 and Code on Wages, 2019 ['Codes'] relating 1 employee benefits during cmpl and post-omploy
uu-wmmmm-nu.wwmmcmmmmnummduuum_memmmucuumum
meﬁmhmwbﬂdmwwm»mhmdmmanwlhmuuhfummuhcwm-ﬂxuve

41 Previcus year figures have been regrouped freclassified wiy Y to conform (o the curment year's presentation
As per our report of oven date attached
for K Rangam ani and Assoclates LLP Jor and on behalf of the Board of Dwectors of
Chartered Accovmanis DM Med City Hospitals (India) Private Limited
Firm registration number S200078 I CIN: URS110KL2009PTC024999
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