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INDEPENDENT AUDITOR'S REPORT

To The Members of Dr. Ramesh Cardiac and Multispeciality Hospital Private
Limited Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Dr. Ramesh Cardiac and
Multispeciality Hospital Private Limited (the “Company”), which comprise the Balance
Sheet as at 31 March 2026, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Cash Flows and the Statement of Changes in
Equity for the year ended on that date, and notes to the financial statements, including
a summary of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (the “Act”) in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act, ("Ind AS")
and other accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March 2026, its profit, other comprehensive loss, its cash flows and
the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (“SAs”) specified under section 143(10) of the Act. Our responsibilities under
those Standards are further described in the Auditor’s Responsibility for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (*ICAI") together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

. The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board’s report, but does not
include the financial statements, and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information that we obtained
prior to the date of this auditor’s report, we conclude that if there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.
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Responsibilities of Management and Board of Directors for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a true
and fair view of the financial position, financial performance including other comprehensive
income, cash flows and changes in equity of the Company in accordance with the
accounting principles generally accepted in India, including Ind AS specified under section
133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management and Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intend to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Company’s Board of Directors is also responsible for overseeing the Company’s
financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.
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. Conclude on the appropriateness of Management’'s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have comptied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books except for not
complying with the requirement of audit trail as stated in (i)(vi) below.

¢) The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, the Statement of Cash Flows and Statement of Changes
in Equity dealt with by this Report are in agreement with the relevant books of
account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on 31
March 2026 taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2026 from being appointed as a director in terms of
Section 164(2) of the Act.
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f)

g)

h)

The modifications relating to the maintenance of accounts and other matters
connected therewith, are as stated in paragraph (b) above.

With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in "Annexure A" Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls with reference to financial statements.

With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended, in
our opinion and to the best

of our information and according to the explanations given to us, the remuneration
paid by the Company to its directors during the year is in accordance with the
provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us: :

i The Company has disclosed the impact of pending litigations on its financial
position in its financial statements - Refer Note 32 to the financial
statements;

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

Iv. (a) The Management has represented that, to the best of its knowledge and
belief, other than as disclosed in the note 43 (f) to the financial statements,
no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge
and belief, other than as disclosed in the note 43 (g) to the financial
statements, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that
the Company shall, directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.



Deloitte
Haskins & Sells

(c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to
our notice that has caused us to believe that the representations under
sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

V. The Company has not declared or paid any dividend during the year and has
not proposed final dividend for the year.

vi. Based on our examination, which included test checks, the Company has
used accounting softwares for maintaining its books of account for the year
ended 31 March 2026 which have a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant
transactions recorded in the software except that:

(a) in respect of accounting software used for maintenance of point of
sales records wherein the audit trail was not enabled at the database
level to log any direct data changes during the period from 1 April
2025 to 9 September 2025. Consequent to this, we are unable to
comment whether there were any instances of the audit trail feature
being tampered with during this period.

Further, during the course of our audit, we did not come across any
instance of the audit trail feature being tampered with, in respect of
accounting softwares for the period for which the audit trail feature was
operating.

Additionally, the audit trail that was enabled and operated for the year
ended 31 March 2025, has been preserved by the Company as per the
statutory requirements for record retention, as stated in Note 43(m) to
the financial statements.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in "Annexure
B” a statement on the matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm's Registration No.008072S)

S/
Ankit Daga
(Partner)

(Membership No. 512486)
(UDIN: 26512486WCEFXR4619)

Place: Bengaluru
Date: 28 April 2026
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls with reference to financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (the
\\Actll)

Management’s and Board of Directors’ Responsibilities for Internal Financial
Controls

The Company’s Management and Board of Directors are responsible for establishing and
maintaining internal financial controls with reference to financial statements based on the
internal control with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to the
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’'s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
with reference to financial statements of the Company based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India and the Standards on Auditing prescribed under Section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls
with reference to financial statements. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to
financial statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to
financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due

to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls with
reference to financial statements.

Meaning of Internal Financial Controls with reference to financial statements
A Company's internal financial control with reference to financial statements is a process

designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with
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generally accepted accounting principles. A Company's internal financial control with
reference to financial statements includes those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the Company are being made only in accordance with authorisations
of management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of
the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial
statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls with reference to
financial statements to future periods are subject to the risk that the internal financial
control with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to
financial statements were operating effectively as at 31 March 2026, based on the criteria
for internal financial control with reference to financial statements established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm's Registration No.008072S)

)

Ankit éga

(Pastner)

(Membership No. 512486)
(UDIN: 26512486WCEFXR4619)

Place: Bengaluru
Date: 28 April 2026
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

In terms of the information and explanations sought by us and given by the Company and
the books of account and records examined by us in the normal course of audit and to the
best of our knowledge and belief, we state that:

(1)

(i)

(iii)

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment, capital work-in-
progress and relevant details of right-of-use assets.

(b)

()

(d)

(e)

(B) The Company has maintained proper records showing full particulars of
intangible assets.

The Company has a program of verification of property, plant and equipment
(except leasehold improvements), capital work-in-progress, and right-of-use
assets so as to cover all the items in a phased manner over a period of 2 years,
which, in our opinion, is reasonable having regard to the size of the Company
and the nature of its assets. Pursuant to the program, certain property, plant
and equipment, capital work-in-progress, and right-of-use assets were due for
verification during the year and were physically verified by the management
during the year. According to the information and explanations given to us, no
material discrepancies were noticed on such verification.

The Company does not have any immovable properties (other than immovable
properties where the Company is the lessee and lease agreements are duly
executed in favour of the Company) and hence reporting under clause (i)(c) of
the Order is not applicable.

The Company has not revalued any of its property, plant and equipment
(including right-of-use assets) and intangible assets during the year.

No proceedings have been initiated during the year or are pending against the
Company as at 31 March 2026, for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules
made thereunder.

(a) The inventories were physically verified during the year by the Management at
reasonable intervals. In our opinion and according to the information and explanations
given to us, the coverage and procedure of such verification by the Management is
appropriate having regard to the size of the Company and the nature of its operations.
No discrepancies of 10% or more in the aggregate for each class of inventories were
noticed on such physical verification of inventories when compared with books of
account.

(b)

According to the information and explanations given to us, at any point of time
of the year, the Company has not been sanctioned any working capital facility
from banks or financial institutions on the basis of security of current assets,
and hence reporting under clause (ii)(b) of the Order is not applicable.

The Company has not made any investments in, provided any guarantee or security to
companies, firms, Limited Liability Partnerships or any other parties during the year.
However, the Company granted unsecured loans to companies or other party during the
year, in respect of which:
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(iv)

a) The Company has provided unsecured loans during the year and stood

guarantee in earlier years, details of which are as below:

Particulars Loans Guarantees
(INR Lakhs) (INR Lakhs)
A. Aggregate amount granted / provided during
the year
- Subsidiary 162.50 Nil
- Others 86.53 Nil
B. Balance outstanding as at balance sheet date in
respect of above cases:*
- Subsidiary 793.17 428.46
- Others 251.63 Nil

*The amounts reported are at gross amounts, without considering provisions made.

b) The terms and conditions of the grant of all the above-mentioned loans and
guarantees provided, during the year are, in our opinion, prima facie, not
prejudicial to the Company’s interest.

c) The Company has granted loans which is payable on demand. During the year
the Company has demanded partial amount of such loan. Having regard to the
fact that the repayment of principal or payment of interest has been demanded
and received by the Company, in our opinion the repayments of principal
amounts and receipts of interest are regular. (Refer reporting under clause(iii)(f)
below).

d) According to information and explanations given to us and based on the audit
procedures performed, in respect of loans granted by the Company, there is no
overdue amount remaining outstanding as at the balance sheet date.

e) None of the loans granted by the Company have fallen due during the year.

f) The Company has granted loans which are repayable on demand details of which
are given below:

Name of the entity | All Parties | Promoters | Related Parties

(Amount in (Amount in (Amount in
Lakhs) | Lakhs) Lakhs) |

Aggregate of loans ] | '

- Repayable on demand (A) | 1,044.80 - 793.17 |

- Agreement does not | - - |

specify any terms or |

period of repayment (B) ; |

Total of (A+B) 1,044.80 - | 793.17 |

Percentage of loans to the| 100.00% - | 75.92%

|

total loans

The Company has complied with the provisions of Sections 185 and 186 of the
Companies Act, 2013 in respect of loans granted, investments made and guarantees
and securities provided, as applicable.
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v)

(vi)

(vii)

(vili)

The Company has not accepted any deposit or amounts which are deemed to be
deposits. Hence reporting under clause (v) of the Order is not applicable.

The maintenance of cost records has been specified by the Central Government under
section 148(1) of the Companies Act, 2013 in respect of services rendered. We have
broadly reviewed the books of account maintained by the Company pursuant to the
Companies (Cost Records and Audit) Rules, 2014, as amended, prescribed by the
Central Government for maintenance of cost records under Section 148(1) of the
Companies Act, 2013, and are of the opinion that, prima facie, the prescribed cost
records have been made and maintained by the Company. We have, however, not made
a detailed examination of the cost records with a view to determine whether they are
accurate or complete.

In respect of statutory dues:

(a) Undisputed statutory dues, including Goods and Service tax, Provident Fund,
Employees’ State Insurance, Income-tax, Custom duty, cess and other material
statutory dues applicable to the Company have generally been regularly deposited
by it with the appropriate authorities. As explained to us by the management, there
were no dues payable in respect of Sales Tax, Service Tax, Excise duty, and Value
Added Tax during the year.

There were no undisputed amounts payable in respect of Goods and Services tax,
Provident Fund, Employees' State Insurance, Income-tax, Custom duty, cess and
other material statutory dues in arrears as at 31 March 2026, for a period of more
than six months from the date they became payable.

(b) Details of statutory dues referred in sub-clause (a) above which have not been
deposited as on 31 March 2026 on account of disputes are given below:

Name of | Nature Forum | Period to | Amount| Amount
Statue of dues where which the | involved| remaining
dispute amount (INR unpaid
is relates Lakhs) (INR
pending (financial year)| Lakhs)
Andhra Value Deputy 2013-14 to 2015- 16.99 8.50
| Pradesh Added Commissioner 16 ,
Value Tax (CT) I
| Added Tax Act I |
| and rules 2005 ! _ ‘ | |
| Income Income i Commissioner 2016-17 i 3.17 | Nil
Tax Act, tax of Income Tax
1961 | Appeals ‘
| | |
Finance Act, Service | Commissioner 2014-15 to 2017~ 39.80 38.81
1994 Tax of Central Tax| 18

There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax Act,
1961 (43 of 1961) during the year.
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(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(a) In our opinion, the Company has not defaulted in the repayment of loans or other
borrowings or in the payment of interest thereon to any lender during the year.

(b) The Company has not been declared wilful defaulter by any bank or financiat
institution or government or any government authority.

(c) To the best of our knowledge and belief, in our opinion, term loans availed by
the Company were, applied by the Company during the year for the purposes
for which the loans were obtained.

(d) On an overall examination of the financial statements of the Company, funds
raised on short-term basis have, on prima facie, not been used during the year
for longterm purposes by the Company.

(e) On an overall examination of the financial statements of the Company, the
Company has not taken any fund from any entity or person on account of or to
meet the obligations of its subsidiaries.

(f The Company has not raised any loans during the year on the pledge of
securities held in its subsidiaries. The Company does not have any joint ventures
or associate companies.

(a) The Company has not issued any of its securities (including debt instruments) during
the year and hence reporting under clause (x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and
hence reporting under clause (x)(b) of the Order is not applicable to the
Company.

(a) To the best of our knowledge, no fraud by the Company and no material fraud on
the Company has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143
of the Companies Act has been filed in Form ADT-4 as prescribed under rule 13
of Companies (Audit and Auditors) Rules, 2014 with the Central Government,
during the year and upto the date of this report.

(c) As represented to us by the Management, there were no whistle blower
complaints received by the Company during the year and upto the date of this
report.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the
Order is not applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the
Companies Act, 2013, where applicable, for all transactions with the related parties and
the details of related party transactions have been disclosed in the financial statements
etc. as required by the applicable accounting standards.

(a) 1In our opinion the Company has an adequate internal audit system commensurate
with the size and the nature of its business.

(b) We have considered, the internal audit reports issued to the Company during
the year and covering the period upto 31 March 2026 and the draft of the internal
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(xv)

(xvi)

(xvii)

(xviii)

(xix)

(xx)

audit reports issued after the balance sheet date covering the period 1 April
2025 to 31 March 2026 for the period under audit.

In our opinion, during the year, the Company has not entered into any non-cash
transactions with any of its directors or directors of its holding company, subsidiary
companies or persons connected with such directors and hence provisions of section
192 of the Companies Act, 2013 are not applicable to the Company.

The Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the Order is
not applicable.

The Group does not have any Core Investment Company (CIC) as part of the group and
accordingly reporting under clause (xvi)(d) of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by our audit
and the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report indicating that Company is not capabie of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the Company. We further state that our reporting is based
on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

The Company has fully spent the required amount towards Corporate Social
Responsibility (CSR) and there are no unspent CSR amount for the year requiring a
transfer to a Fund specified in Schedule VII to the Companies Act or special account in
compliance with the provision of sub-section (6) of section 135 of the said Act.
Accordingly, reporting under clause (xx) of the Order is not applicable for the year.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm's Registration No.0080725S)

/
Ankit Daga
(Pattner)
(Membership No. 512486)
(UDIN: 26512486WCEFXR4619)

Place: Bengaluru
Date: 28 April 2026



Dr. Ramesh Cardise and Muitispeciality Hospital Private Limited
CIN: U73180AP1995PTCO20491 -
Balanee sheet a0 o2 31 March 2026

All amounts in INR lakhs, unless otherwise stared

Particulars Nate As ut As ar
31 March 2026 31 March 2025
Amets
Nom-currest assets
Property, plant and equpment 4.1 R.044.89 8465 62
Rigiw-of-use mssety 34 221276 2.456.17
Capital work-in-progresy 42 431 1,78
Other intangible assets 5 24.58 26.58
Fmancia asscts
Investments 6 9,166.12 9.166.12
Other fonancial assets 12 40320 38634
Incorog tax assets (p=t) 3l 1,068.78 48746
Deferred tax assotw (net) 3t 296.24 480.57
Other non-current assets 13 103.86 13481
Tolal aon-current assels 2132474 21,607.45
Current aasets
Inventories 7 578.04 508 47
Financial assets
Investments 6 862 308
Treade receivables 8 1,804.68 2618.11
Cash and cash equivalents 9 11841 6715
Bsok balances other than cash and cush cquavalents above 10 - 21.00
Loans 1} 1,044 80 974.92
Other financial assets 17 2329 573.36
Other carent assets 13 197.36 24377
Total ciareot assets AT5A40 5054 56
Total ansets 1780014 26,662.31
Equity and labilitles
Equity
Equity share capital 14 1,078.58 1.078 58
Otber equiry 15 14844 13,536 00
Total equity 15.923.56 14.614.77
Liabilities
Non-carrent liabilities
Fnancial liabilitres
Bormowings 16 1,266 00 1,809.24
Lease liabilities M 156970 382115
Other (mancial liahilines 1) 3700 3700
Provisions 19 99276 756.65
Twtal pop-current (labilities £865.46 6,424.14
Current llabilities
Financsal liabilitics
Borrowings 16 ¥34 70 117418
Lease liabilitics 34 189 01 167 .83
Trade payables 17
- Total outstanding dues of micro and small enterprises 0b60.2) 254 41
- Total outstanding dues of creditors other than micro and smal! enterpnses 242770 234713
Other fmancial Jiablities 18 1.086.51 1138 04
Provisions 19 8239
Other curtent liabilives 20 580 60 53181
Total curreat ilabilities 6.011.12 5623.40
Total equity and Habilkies 27,800.14 2666231
The accompanying notes form an wntegral part of these financial statements
As per our report of cven dare attached
jor Deloitte Hashins & Sclls for und on behalf of the Bourd of Directors of
Chartered dccountants Dr. Ramesh Cardiac and Multispeciality Hospital Private Liralted
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Dr. Ramesh Cardlac and Multispeciality Hospital Private Limited
CIN: U73100AP1995PTC020491

Statement of profit and loss for the year ended 31 March 2026

All amounts in INR lakhs, unless otherwise stated

For the year ended 31 For the year ended

REKGesars i March 2026 31 March 2025
Income
Revenue from operations 21 28,031 68 25,800.33
Other income 22 236.13 260.13
Total income 28,267.81 26,060.46
Expenses
Purchases of medicines and medical consumables 23 5.795.00 5,159.97
Changes in inventones 24 (69.57) 4.41)
P | fee 1o ¢ Itant doctors 25 6,268.17 5,725.05
Laboratory outsourcing charges 26 277.56 235.56
Employee benefits expense 27 8,13592 7,145.11
Finance costs 28 589.51 61926
Diepreciation and amorlisation eXpenses 29 1,258.55 1,442.14
Other expenses 30 391393 3,885.49
Total expenses 26,169.07 24,208.17
Profit before exceptional items and tax 2,098.74 1,852.29
Exceptional items 30.3 251.41 -
Profit before tax 1,84733 1,852.29
Tax expense/ (benefit) 3

Cuirent tax 330.61 271.27

Current tax for carlier ycars 12.68 (11.52)

Deferred tax 187 49 310.52
Total tax expense 530.78 570.27
Profit for the year 1.316.55 1,282.02
Other comprehensive loss
Hems that will not be reclassified subsequently to profit or loss
Remeasurement of net defined benefit liability (10.95) (106.29)
Income tax relating to items that will not be reclassified to profit or loss 319 30.95
Total other comprehensive loss (7.76) (7534)
Total comprehensive income for the year 1.308.79 1.206.64
Earnings per share (equity share of face value of INR 10 cach) 33
Basic 12.21 1189
Diluled 12.21 1189
The accompanying notes form an integral part of these financiasl statements
As per our report of even date attached
for Deloitte Haskins & Seils Jor and on behalf of the Bourd of Directors of
Chartered Accountants Dr. Ramesh Cardiac and Multispeciality Hospital Private Limited

Firm registration number: 0080728
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Dr. P. Ramesh Babu M.S. Rama Mohan Rao

Managing Director Chairmun and Director //f‘/'::“ {‘:"““.‘-
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Dr. Ramesh Cardiac snd Multispedality Hospital Private Limited
CIN: UTI100API1995PTC020491

S t of Cash (low for the year ended 31 March 2026
All amounts in INR lakhs, unless otherwise stated

Particulars For the year ended 31  For the year ended
March 2026 31 March 2025
Cash Mow from operating activities
Profit for the vear 184733 1,852.29
Adjusiments for non cash and non operating iiems:
Depreciation and amortisation expcascs 1,258.55 144214
Finance costs 58951 619.26
Allow unces for credit logses on financial assets 173,74 t114.41)
Profit on sale of investment (net) 10.54) (0.11)
Share of profit in lumited liability partnership (74.32) (6.42)
Interest income (100.25) (85.04)
Loss on disposal of property, plant and equipment (net) 13.80 0.17
Impact of lease modification = (14.64)
Operating cash flows before movements in working capital 3,707.82 3,693.24
Working capital adjustments
Changes in mventories (69.57) (4.41)
Changes in trade receivables (1.360.31) (654.04)
Changes in other financial assets (66.09) (150.70)
Changes in other asscis 58.09 11.24
Changes in trade payables 47617 {373.35)
Changes in other financial liabilities 104.9% 10142
Changes in provisions 307.55 (13.45)
Changes in other liabilities 48.79 113.04
Cash generated from operating activities 3,207.64 2,682.99
Taxes paid, net of refund received (924,581 1 123.56)
Net cash geperated from operating activitles (A) 2.283.00 1.559.43
Cash flows from Investing activities
Acquisition of property, plant and equipment. intangibles and capilal work-1n-progress {778 %) {768.69)
Procecds on disposal of property, plant and equipment 559 L4
Redempuon of (In in) subsidiaries {net) - 1456.06)
{Invesiments in)/proceeds from sale of mutual funds (net) - (042)
Movement in other bank balances and restricted deposits (39.02) 1100
Loun 1o subsidiary and others (net of loan repayment) 169 8%) (168.92)
Share of profit in limited linbility partnership 7432 042
Interest received 68 25 249 52
Net vash used in investing acuivities (B) (719.52) (1. M45.41)
Cash flow from flnunclag activities
Payment of lease liabilities (519.50) (520 96)
Finance cost paid (227100 (288 97)
Long term secured loan availed - 725u0
Long term secured {oan repaid (7R1 88%) 1853 20)
Current borrowngs (repad) availed, net 207 15) 132874
Borrowing availed (rom subsidiary 39000 b 63
Repayment of borruwings (o subsidiary L 136068
Net cash used in financing activities () (1,492.18) __I_l_.li%!_}
Net increase/ (decrease) in cash and cash equivalents (A~B+C) 31.26 23.80
Cash and cash equivalents at the begmmng of the year 6715 43 15
118.41 67.15

Cash and cash cquivalents at the cnd of the year (refer Note 9)

Comy < of casb and cash cquivaienis

| Particulars For the vear ended 31 For the vesr ended
! March 2026 31 March 2015
|7 ush un hand 3010 nan

| Halanies with banks - in current accounts N3 2392
|Halances with banks -Deposits wih soginal satunity of less thas e manihs 1000
' 118141 6715 |

Tatal

CHARTERED
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Dr. Ramesh Cardlac aad Multispeciality Hospital Private Limited
CIN: UT3100AP1995PTC020491

Statement of Cash flow statement for the year ended 31 March 2026
All amounts in INR lnkhs, unless otherwise stated

Changes in labidities arising from finocing activities for the year ended 31 March 2026

As at

Particulars Asat Movement during the year
01 April 2025 Cash inflows Cash outflow Additions/ Non cash Finance costs 31 March 2026
Modifications changes
Noo~current b g# (inchuding curreat ) 2,997 56 30,00 (L1362 78) - (13.13) 26291 227455
Lease liabihues 1,989 08 - (519.50) (37.47) - 326.60 1.758.71
Total 6,986,613 390.00 (1.882.29) 3747 (13.13) 589,51 6,033.26
Chanpes in labilities arising from financing activities for the year ended 31 March 2025
Purticulars Asat Movement during the vear As at
01 April 2024 Cash inflows Cash ontflow Additions/ Noo cash Flaance costs 31 March 2025
Modifications changes
Non-cumrent borrowings (including current matintics) 3,302.34 K01 .65 (LATOM ) - - 27447 2097 56
Lease liabilities 382025 . 1520.96) 34500 - 144 19 1OR9.08
Total 1.212.59 B01.65 11.991.87) 345.00 - 619.26 6,986.63

The accompanying notes form an imtegral part of these financial statements
As per our report of even date attached
for Deloitte Haskins & Sells

Chartered Accountants
Firm registration number: 0080728

Membership Ne o 312486
Bengaluru
Date 28 April 2026

CHARTERED

ACCOUNTANTS

Jor und on behalf of the Board of Directors of
Dr. Ramesh Cardiac and Multispeciality Hospital Private Limlted

Dr. P. Ramesh Babu M.S. Rama Mohan Rao
Managing Director Chairman and Directo
DIN: 01879436 DIN: 02356742
Vijayawada Vijayawadz

Date 28 April 2026 Date : 28 Apnil 2026
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Pavitrn Pramod Hunswadhkar
Company Secrefary
Membership No: A73646
Vijayawada

Date : 28 April 2026
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Dr. Ramesh Cardlac and Multispeciality Iospital Privatc Limited
Netes to the fiwsarcial statements for the year endcd 31 Mareh 2026
All zmounts n INR lakhs_ gniess otherwisa sated

Company averview
Dr. Ramean Cardiac and Multispeciality Hospital Private Limited (“the Company™ s a company domuciled in India, with its registered office at Vijayawsda, Andhre Pradesh The Company is engaged
m the busiarss of resd: medhcal snd health services, retal ica, i m chimeal studees and conducting tramung programs and services proarily in Vijayawads and Guntur. Asler

DM Healthcare Limited 1s the Holding Company

Basis of preparaiion

Statement of compleoce

‘nunﬁmchlmhmbeenprrwledwmdmleMlnmmmﬁn;Stmm(“(ndAS")nspenh:f‘ ies (indian / L ) Rules, 2015, as amended. and the
refevant smendod rules prescribed under Scction 133 of the Companics Act, 2013 (the 'Act)). read with relevant rules 1ssued thereunder.

Pursusas 10 Rul¢ 6 of the C (A ) Rules, 2014 (A ded Rules), the Company has not p od lidased (inancial a8 its Pareat Company {Aster DM Healthcare Limited)
i in India and p g the lidated fmanceal as required by the Companies Act. 2013.

“These Rnancial satements were autborised for issue by the Company’s Board of Directors on 28 April 2026
Details of the Company's material accounting policies are mcluded m Note 3

Fusctional and preszatation ewrency
These Ginaacial stwements are presenied in Indian Rupees (INR). which is aiso the Compeny’s funcional currency All amounts are presented in {ndian Rupees in lakhs and are rounded off 1o two

dooimels, ualeys otherwise suated.

Basis of measurcment
The finmcial stalemens have boen prepared on the histarical cost baxis cxcept for certam financial insruments that are measurcd al fair values at the end of each reparting penad, as explained n the

accounkiag policics below,

Use af estimaies and jadgresests
In preparing these (inancial the has made P and ions thal affect the application of sccounting policies and the reported amounts of ussels,
Visbilitics, income, md cxpenses. Actual results may differ from these estimates,
and undertying ions are reviewed by the on an migoing hass Revisions o ing usti are ised prospectively.

fc ivn about jud; pti and estimati intics baz have a signi risk of resulting in 3 material adjustment during the year ended 31 March 2026 15 included in the
following notes:
- Note 3 1,32.4 and 5 - Measurament of useful 1if- and residual vatue of property, plant and equipment and intungible wscts;
- Note & — kmpail of in subsidi and others:
- Note 3,11 and 31 - Recogninon of deferred tax assct: avalabality of future 1axable profit sgainst whicli ax lesses carricd lorward can be used;
-Nowe 3} 6and J2-R and of provi and i ies: key ions about the likelihoud and magnitude of an outflow of resources;
< Note 39 and 34 - Leases
- Note 3.5, 19 md 36 - Measurement of defined benefit obligati key sclunrial pli
- Note 1.4, 8, |1 and 19 - tmpairment o[ Enancial assets;
Measurement of fair valoes
A number of the Company's ing policies and discl require the of far values, for both financial and non-financial assets and lisbibties The Campuny has an established

control framework with respect 10 the messurement of fair velues.
Fair values ate categorised inwo different levels in a fair value hicrarchy based on the mputs used o the valuanen techniques as follows:

« Level 1 guoted prices funsdiusted) in active markets fin identiczl asicts or Hubilitio:
- Level 2. ingruts oiher ian quoted poices chuded in Level vabie for the ateet or liabulity, enher directly (i e., as prices) or indircetly {i ¢, denved from prices); and
- Level 3; mpusts lox e asset o lability that are nut hosed on observanle marken duta {uneibssrvable inpuls).

When meisiring the fair value of an asset or a lishility, the Company uses observable market data as far as possible IF the inputs used 1o measure the fair value of an assct or a lidnlity tall into ifferent
levels of (b [zir value hierarchy, then the fair value reeasurement i Lategonsed in s entirely in the same level of the fair value hicrarchy as the (pwest level input that is significant to the entire
measurement.

The Company recognusts trunsfers betw cen levels of the fair value hierarchy ai the end of the reponting periad duning which the change has oscurmed,
runher mformation about the assumpeions made 1n measuring fair valugs i included 10 the follow g notee:

- Financial instruments and

- Far valug of property, plant and cquipmant and intangible wsets

Recent accounling pranouncements
Minustry of Corporate Affairs (" MCAT) notified new dords ur Ji 1 the exishing stundards under € {Indian Accountng Standards) Rules 3 1asued from ame (o ime

v 1n Foreign Eachange Rates. These il aim to provide cicarer guidonce on assessiag curTency
Lie. The smendments are effecsive fur annual penods beginning un or after Apel 1. 2025 The Company has

On May 9, 2025, MCA notfied the amendments @ Ind AS 21 - Litects
exchangeability and estimating exchange rates when curvencies are not readi'y
assessed 1hat there ,s no significant impact on s financeal slatements

In August 2025, MCA nolificd the followmg amendmenu

nd AS |, Presenuon of Financial Statements Applicable w = { April t. 2025 - The amendment relates 0 clasafication of liahihtes as current o noa-vurent and non-current liamlities with
corenants. In the contet of clasafying a hsbibity us current, it renaos ey the requerement of exislence ¢f 3 p 10 deer scitiement fur atlcast 12 munths afler the reperting date and wstead requires dist
the said nght should exist un the repomng date and have sub The d 5o introduces guidance on classification of fabiihes with covenants. The Company has no mpact of thuse

amendments on 15 classification enteria of crrent and nun~current tshiltics

tad AS 7, Siaiement of Cash Flows snd Ind AS 107 Faneial Instruments Disclosures, applicable w = 1 Apnl 1, 2025 - Tlw amendment n (nd AS 7 requires to inform users of financial salements of
the cxistence of supphier finance amangements and cxplain the narure af U armangements. the camying amoum of lishilities arid the range of paymend due dates. Tnd AS 107 has been amended to add
supplier finince amangements as a f3ctor thal May cause concentration of liquidity sk The Company has reviewed the amendment and based on its evaluabion has Jetermuned that 1 docs ot have any
significant impacl on its financial stalements

Ind AS 12, Intemanons| Tax Reform: Prllar Two Model Rules applicab hately - The | s provide 4 lemporary mandatery rehef fum deforred G aecounnng for wp-up tax and Jisclose
Ihat they have appiied the rehiel. The Compaty bas reviewed the smendment and based vn it evuluslion bas de ermuned thet | does not have any significant impact an 1s financial statenents




Dr. Ramegh Cardisc and Mudtispeciality Haspital Private Limited
Notes to the fmancial statemenss for the year ended 31 March 2626
AH amnownts m [NR lakhs. unless otherwrse sated

3.2

Material accounting policies

Property, piant snd cquipment

L Recognition and measarement

Iteesm of property. plant aod equiprreent are ciessured & cusl, wich (ncudes cpualixd barrawng coss, v ssurmilalod deprocastivn and sccumlated iepaiimant luwed of any

Cowt of an iiem +f propety. plast and equipment oomprses it Fociess price. ochuding emport duties sad poo-refusdable pusches e, after dedducting trude dsciuot end rehiden. any directly
aitninatstie cont of bringng the Sem o i worung condinion (of us intended we md conts of & g g the e and iesonag (e wie 20 wiich & o located

Themo{-sell—covmnedil:mufpmpeﬂy.pllmmdcqumtnlcowmlhemslofmnﬁnhnddimctHmur,lnymbawslsdhvcﬂymﬂbuﬂkluhing’ulhenunlowmﬁnzmndiﬁmfor
its intended use, end d costs of di ing and g the e and restormg the mitc on which  is located.

If significant paris of as sem of property, plant and equipmenl have differenl uselul lives, then Lhey are sccounted [or as sepamte items (major components) of propeny, plani and eguipment,

Anygpinvrlonondi:ponlofmumofpmpcﬂy.plmmd i 3 eaned In the of profif and loss
il Sabueq lire and ol
5 1 meep d unly if it 1s probable that the future henelis ialed with the expenditure will fow to the Uampany

An item of property, plaui snd equipmeni & derecognised upos dispoal or when 510 fistiite cconomic bemefily arc cxpected (o arise from *he saninued use of the asset. The gain or loss arising on the
disposal or retirement of an wesct  determwncd w the differsnes berwoen the net ditpaesl procseds and the carymg amount of the arsct and is recogmsed in the statement of profit and tos<.

iik. Depreclation
Depreciation on property, plant and cquipment s peovided on the straight-fine merhod over ihe wscful lives of the assets d by the M; Depreciation for assels purchased . sold during
a period 1 proportionately charged. Legschokd wmgmuvements ure amottired uvet {he Jezse L of nscful Tives of msets, whichever is lower. The cstimated uscful lives of Hems of propaty, plant and

squipnient for the current and comparstive years arc 2 follows:

Lselul life (io vears)
5

10-13

§-10
| Crunpunes cquipment meluding 1%
| servers snit metweorks
| Farnitiare andl fixtures © 5-10
|Flectnieal equiposent | 0

= For the ahovo-mestioncd clases of msscts, the Company believes that the useful lives as given ubove best represent the useful lives of these ascts based on intornal asseement and supponed by
technicat advice, where necessary, whreh is different from the useful lives s prescribed under Pan C of Schedule i1 of the Companies Act, 2013

Depreciation methad, useful lives and residual values are reviewed at cach financial year-end and adjusted iTappropriate

Iv. Capital wnrk-in-progress

Amounts peid towards the sequisition of propetty, plunt sid equipment outstangung as of each reporting date ars rewoisad i capited advasce asl the cos of property, plant amd equl praitt sot ready
for mtesded (e belore sudh date ure discloscd under cuptsl work - in-progress.

Crmmencement af Bepresstion felated t propessy, plant and cquipment cliasificd as Cagital wark i progress (CWIE) i olves deiemming W ten the sty s ava lable for their interdod e The
ey the Company et 1o dosermine whetker CWIP are available for their intended e ivolves subjeciive pudpments o Ssmpons sbold the ceandtions neceuary for the seerts o be copible of
operating in the intended manner

Intsngibic suety

Inangible sescts with faine weefil Tives thet wr soquired aopancly am camed & coR e socymul
respective adividial evtmered il [rvea on & straght- Lo has utsensing fhom the date ihe au
i the stetemeind of profit and loss The sxtimuted usefil Tife and amotision methed are fevicwed u the end af ouch repe
a prospective basis. The caimated useful life of software 1s 4 years.

The estupated useful life af an idenufiable mtangible axset is based on a namber of Gctors including the elfects ot shsolescence, demand, compettion and other economic factors (such as the siability
of the industry and known technalogical advances) and the level of matnicnance expenditures required to obtain the expected future cash flows from Lhe assei

misrTiaation sl socumulated impairment fotses. Intangihie miets are smommsed over thew
and STl eSSy
ke being socounted for on

anacpany S04 (b e and b meiutad m deprocial
penoxd, with the eifect of sny chanpes ino

gible asset, d as

ed on disposal, or when no future zconomuc henelifs are expected from use or dispusal Gains or loases ansing from derecognition of an

An ntangible e o deve v
sposal proceeds and the camry ing amount of the ussel, are recugnised! s the siatement of profit and Toss when the asset 15 derecogpised

the diffierence berwyei the 0g

Ioventorics
loventories are memsured at the lower of cost and net realiseble value The cost uf inveniones comprises purchase price, and otlter cost wcurmed in bringing the inventories 1o their preseni location and

condian The Company uscs the weighted average methad to determine the cost of mventory cansisting of medicines and medical consumables
Net realisable value i+ the esumared <eding price m the ordinary course of business fevs the cctimated custs necessary 10 nwake the <ale The companson of cost and net czalisable values 1s made on an

item-by-1tem basis

GHARTERED

ANTS




Dr. Ramesh Cardiac and Muliispeciafity Hospiial Private Limtied
Notes 1o the finsscial satements for the year caded 31 March 2028
Ail amounts m INR lakhs, unicss otherwise stated

34

3s

Impalrmeat
L Invputrment of Oaencial swsety
The Coampany w s, for crods waises (FUL o0 Sinangial sty emsered 81 amOrzed cost

AL gach reporing date. the Compasy monesics whether fnancial assets camad @ smorDeed cos sre dredil impaend A financial ssmet 1 “credit impaired” when anc ar more cvents that have 1 detnmental
st e the cxtieatod fumie canh fows o the financial swet have ool

m(.mummmmduumm:uﬁmwhnnmmwunﬁume«'.‘L The cxperted credit losses un e bl ate 3 sy 1P i by
m&mlummmmutmmwnndyumrm Wby ciaren (fnuncial puosstion, dwiuﬁammnmmrrwmmmmmﬂm
mdunu)'--mmwhwsmmmmn(mum-uﬂuwmd'ncn'onn(cmd-mm-mempomm.

In all caned, the sened when cupecind crodit lowses 8 Ihe martmum contractual penod aver which the Company s exposcil lo credil risk.
Aeguuremesy of cpected crndif o

Expected credit hotees are @ probataliny weighicd catmman: of credit loeses. Crndit lonses are measured as the present value of all cash shardfalls (i <., the difference between the cash flows due w the
Company wn scoondance with the ceiirct st "he cash (ows thal the Compaity expeits 1 receive).

Presemiuion iof allmencr for expeciod credit losses o the halance theet:

Lass albirwunces bt financsal secis meased al amorused cost are ¢rducted from the ross camying amount of the assets.

Wevse-off

The guis camying aimoant of 4 fmancisl st 18 written off (et partially or m full) to the cxtent that there is no realistic primpert of retovery This is generally the case when the Campany
dctarmines (hat he debior docs not keve suicts or sources of incoine thist could generale sufficient cash flows © repay the amuunty saibgect ti the waite off.

W Impalrmest of non- Nnancial assety

The Camgpany’s nonsfnancial ssscts, other than ivventugins md deforred L sscts, aiT roviewed at cich reporting duie 1o determing whether here is any indi of i [f any such undicat
caita, then the amet’s b amiant 18 o ok the extent of Toaa, 1f sy

For mmpasrment fesning, sscts that do not generate independent cash imflows are grouped lugrihor mio cph-pimening untits (CGUs). Each CGU represents the smallest proup of assets thal genetaze
cash inllows that are bupely mdspendent of the cmb inflows ofother assets ar CGUs.

The recoverable smount of 4 CGU (o an sdlividiaal siset! « the taghce af its value in use and its Bar valuc less casts 10 il Value 1 use is based on the cshmuted fature cash flows. dimounied to their
present value ising 3 pro-tan discount rate that reflocts current skt sosments of the ome value of money and the nska specific 1o the CGU (or the esset)

Intasigsble maacts and property. plant amd cquip wre evaluated for bt by whamever evesis or changes m cimummtinces iadicaie i thew carmywg smounts may oot be fecoversble. For the
purposs of wapsirment testing. the sroverably smount L the highet of the fair valoe o cost o sl and the vall " 4 orv a wlivudiial mset b unloas the sescl does wof generste
ek ivws that sre baugely independent of thase frim other anses i wnch cascs. the revaversble amount 18 determined for the CGU ta which the asset belongs

If such assets are conndered o be umpaired, the impai ta be ) in the of profit and loss «s measured by the wmourt by which the camyng value of the assets caceeds the
estimated recoverable amouat of the asset

An mpasmen! loss 18 nevened in ihe statement of profit aod loss 1f there has been 3 chimpe in the susaen st determine the recuverble amount. The cumvag trmount of the asect (s ifsreased
its revmed recoverable amount, prnided that this amount does not exceed the cermying amouni sl svuld e been determined (net of any sccumulaied ar dep 1 had no
impairment loss been recognized for the asset in pnor years

Employee bepefln

Shart-term empiayre Aeme/is

Empluyes benclits payable alielly sithin twelve oot af fecernmyg omplope services @ assified as shortsterr ermpluyes benefits. Thae benefits inclode stlarres and wiges, bosus =d cl-grsii.
horterm employee benelit oblipanons are mesured o absdisgvunted baies anad we eapeased de the relavad semvice provded A Tiabidiny » recognised fur the dmount expecied bo be pud g
wader shorperm cash boms, (Fthe Company has & prosent egal or constiuctive ol it W pay This amoant as & rsalt of past service prvided by the einpliyee 2 the mount of obligation can be
csomated reliably

Post-employment henefits

Definedt contribupim plass

A defined comtribtition plan i 3 pest-craalayinont benefit plan under which an cotnty pays fixed contnburrs aad will have no legal ve samstructive obliganion to pay forther amounts. The Limnpasy
makes spocificd moathly surwaredy O i pruvidant lund scheme Obligeions i c b i detined pluns arc recognised as an ampluyes bepefit
eaperse in the statement of profi amd o m the pernls cevng which e relibed wervices are renderid by empioyees

Opsined Bevietls plann

et 3 defimend besselit plan, #is v Compeny 5 obdigation o priinkd sgrecal beme ity 10 i emmplayees

The catcutmun of definod beactil ohligalion o perfvrned sineelly by Qualified e iusty sling e piojected gan orodn meshodl

Youmeavaramenis ol the pot defimed bese it liobihity, windh Gomprac sianial piens 3 Tonscs 2re ooogisnd 10 othér SamENERSIARTG ybuiing s OUT) o the foriod m withcs) By oo Remeamroments
of the 1t defimed bencfit luibnity [awet) reoojnoed m ofher compryhemuve moome shall st b v Lasaaflend o the stazersont ul profit and bess 41 0 wbsoguent pomad. Tlgwecver, the L ampany rafers
thuse inoanis recegnived = ather comprohensire meaine SRR sl The Uempany detsriminies the. nel interen expesse ae the nel definod henefit sy ny fot the perid by sppiyimg the duounl
raie used 1o mexmure the delined benelt Begmiing of ihi 2l petiod o (e i & benetll bability, t8hisg e sevaunl wy changes i (be tel defined Benofil lismlity
during e period 1 3 rewl al positribe VICTII, S MErEi SVpense anid SOhT sxpeTies relial o defiied henefie plans are recogstiied in the sexemant ot iy ond dows

wllygetion ot the
an atid benctil

Covspensiied ahuice

Pursusl 1 the apgdscable mrin
woorken. The Jabriry for unstilezed garmed fone 15 secagnised = al the
scmetit i crpacted (o b watled mithe L moathe, it s chadu fled as a shi

the Tcepatiinal Safzty, §lealy el Workes Aicrcunder, e Company prandes lor lanve apcaabinent payable w cheble
sporung date beed on appikabls wiyr wod 1y recognieed 1 he penod in which employeen readee senvices As the
<o eplonee Denerl, mrasted on &) edrscomntéd Basls, sad puzsentod under currend liab s

& Cstipbitpoms Luade, 2001 paid

Prosisiens (stker than émployee beaediin)

A provinion iy recograved i, 24 resull 0l i past event. the Campony B 4 preseit Jegulh vr Sebmatniacine e whbigatin that ca e evtmated pebabiy, wnd ot o profble tht & aulllrs of stunimie bergi
will e regumned 1o settle the dtiligaten, Fhe amount » grimed as o pronision b the Dewl cdmmsie i ihe v Alon fecueed (o selile e presenl obiligation o the reponing At Laking inty ecoon
the rrks snd deing e wbity Where # provisin m messured g she vt ol et mated W sesthe the poesent obligition. i carmving amownt s The presant value of thyre

cash flows (when the etfact of the tame volue of money 13 matenaly

ety to bie berrved by e Company trom the contracl are luwer (han the unavoidshic cod ol maetieg 1t obligatons under the

A cuntrst o cotnidenad 10 be uncvous W B i Zaaomy
at v alug of e lower ol s expecied cust of lermuinaning the contract and the expected net wost ol contnung w ith the contract

itidtac), The prirs sion for un oncrous contfit i meswsesd 4 the ot
Refare such 3 prooovion s made, e Lompans oo i mpairs

loss o the gunety poned anh thal cantnct
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Revenue
The Uiy EEDCTENES MEVEDE from rendenng of hespital services (hospital and medicsl servicen), nevenue from sals of plurmacy, e e froen canleen sénvices, ntvesue from cenmuliancy senaces
and olhes OPETSTIRG MCOmE Rievenue inwm Contracts with Customers (Tind A% 1139, ostab . for d ing whethes, how: mach and whem rovenue o recogRised

mmﬁlli.m:-mmnu-mn.wmmmw.-l&uuhm wrvICes i mnntdrr‘tonunccnhmmmmmcma-cwmmuwmﬁp fisg

ihose produsTs of wervices. o deul the variable , the Company ety 1he fulGre and COVEIERT 1FouRS isuranoe 5 b pacties, the Moy of sijustmenis and rejectiona, wnad
the probatrlaty of retmes, prde or offer wmla teme mnwofmsemnndmlmnsisnﬂmedsnd]umnmwnvmue
Dugggrepstion of revend

mcwwmiomhﬂmllmtwmlmdmdiul-a\wnl.mﬁmwcnfghmv.mmummmmmnhmmlm‘rmuaMnﬂlﬂ
npmqm!‘kMnmﬂnwlﬂmmmhulwulndmn!'ml)cmtnh-mlnn:nwo:cumm[mhmaulﬁhndl!-uﬂmmmolmmh-mmmom-
paniend b Thumyudihnm-MﬁwmImraepimmmenam:.-mumrlﬂ(ﬂuinrg&tmy"munndmh Maws e afecied by wdusry, market and other
economic fctors.

Contrast halsacrs

The Commpany clacufies the nght to considerstion 1o exchange for sale of services where invaice 15 roised as trade recervables, where invorce has not been raised as unbilled revenue and advince
consideration a3 sdvance from cusiomers.

Merfermance obiipation sad revense recogmition policies

Revenue i d tesed on the seration specificd in 2 contract with  customer. Thie Company Tecognises revenys =hen it mansfery control uvet 3 gead or sorice 1o & customer. The following
detaily provide infarmatios shout the auture anl timing of die sstivfaction of perfrmance ohlgations 5 camiact with Juding dignificent paymicnt tenms, mnd the Telaied revenue
recogaition policies.

() Revenus from hespiinl and medical prvices

The Company i roverse from baapital st medical serviees comprites of incnms Fom hoeital swrnces

Hevenos from sptiont bespitsl services in recopisod @ 1ewnae shen the sclamd services are nmdered (Le satndiod aver the petiod of time) and the sme iy seeually reeervind by the pabients urles
skgnificant fiture unceriEsticy o, Revionue froem auipaticot lispital sorvives s fetergiel s revenue at & poudt in time whon patient has actuully soosived the service. Revenue i Al recugined o
relation 10 (e seTvices condered fo 1he paticnts who ane undergotig treakment! observition on the balance sheet das 10 e eatent of the services rerdered, levenie i recognised nel of dhwoimin
corcesshond phen o the patients ané sarmated disaliowzsces for patients covered under inscrance

Unbilled reccivabile reprevents value 1o the sxtent of haspiaal avd medical services are rendersd 1 the paucnts who arc undergoing treatmentiobscrvation on the balance sheet date and is not billed as at
the balance shect date.

(b} Revenee Trom sale of pharnacy

Hevenne fram mle of phannacy withim ike hospital premises 15 mrogisad ahen the coniso! in the goods arc transfemed 10 e custanwr (i.c. a1 2 point w lime) and o significant unscraity euisls
reganding the amosnt of the seemdermion that wall be denved v e =lke of the. gouds and regarding its collection. The amount of revenue recognised 1s nel of wilos returmd, =aes and duties.
wherever spplicable

(€) {Mher aperating income

The Company’s revenue from other opersting income comprises primarily of revenue from medical courses conducted at the hospital and income from revenue sharing agreements

(d) Revenue from cantech services
Revenue fram caniecn saviees 1 recoparsed at a powat in time when control is uansicred,

Freclgn curmency tramactats
Truactions (7 lreign currendics are recorded in the functional currency of the Company at the exchange rales al the dates of the transactions of an average rac iIf the average rate approximates the
actial rute ot the dabe of the tumecthon.

Monetary assets and i | i d 10 forngn F mia fhe fmetumal curripey &t the suchunge mte at the rep date. N y assets and lities that arc
measured at fair value in a foreign curency dre franslaied iato the Rinctonal cumeacy at the suzhange sale when (5 Qir valoe was d incd. N y asscts und Jiabilites that are |
based on hstorical cost 1n s foreign cumency are |Ftslated ai the sudliange fiie ai he date of 1he v Lachange dilizrences are recogmised 1n the of profitand Joss

Leases

Determiniug whether sn srrsngeng il conluits leave
A fncsption of an stasgesenl, O 8 dehermnined whether the aragemient is of contains a icase. AL inccption or on (v siment of the armanpament that contams a leasc. the poymenls and other
comderstion requited by suck up arrangament e separstssd it {heree “ut thie lease and those tor vther elemments on the basie af thair relanve BT values

|, Conpany a8 o lesses
Thie Compatiy accounts for csch loxe qomporent whthin e comirmet 0 8 bese sopurately fin fon-lease components of *he contract and allocates the consideranon 1o the cuntract  each lease
vompoaenl on thie basns of the relstile saml-dlone price ol the lente compastent ardd the muregae J-al price of the I p

The Company recopniscs right-of-ac St FEPrecring s rght W s thie uhideryitig st S0 1he fetas form o fhe Jome COMEMCRCATENE s, Thie wnst of 1he g ghi-alve aset mearunod al ieoyon
sl commprive uf the st o the inbhal messirement of the Jease Tatiiity adusied Top any lesse payments msde o of hefate the commencement date less my fezse [nceftnvay reeeived, plus any
gl direct cot micirred and an sxtmate of cots 10 be moummes by the lewce m desneantling #ad remusing the anderiying 2wt or festanng she underfyvag st of g on akich 2 is incaszd. The
shitht-fue avcts 5 ubeoquently memiied 3 ot lew uny sccusmlabed depyscintinn, sccumislaied triptinment loves, i any sl adpustaad for amy sehesssrement o the Lesse labity The Hghtiafees
sacts o deprociatad ming (he o 1l invetiind (i 1he commencehant dae over the shoer ol leme e o¢ wweinl Ble o riphi=al-use iset The Stiinaed uselul ke of bl sasie ae
detarmaised on the wime bals & those of propery, plant and cquipment. Rightniuie asely siv revd e impairment whearver thent i any adicaian thal the:r CETHIER Amouniv. auy 208 N
reconirable, lnpeiaent v, 1f any, o recogmiied 10 e breniset o protis s Joss

The Compamy measurss s lesis (udilny o the present value of the lesse paymurits that arz 200 pasd t the Gomme:

e it 0 the Jomse. The frane praments ar¢ discuinitid s e Lulerest ate

gl in the fzse, if that rte can be readily deterrmned 1 thid ratc cxnnot be resdily determunad, e Conipary o e semwnial bewrorsing rae The leser payiments ahadl imeliosle Sued povtncnty
variable lease payreess Uit depend oo = itklei of rate. iastially meswned wvng the mdas of mie o (T GaTARTCENS date, teudual value guannizes, eaetore price ol purchae opiion where the
W reflocts: e lesice gxerzuing an ofson 1 trminats the leabe The leme

£ the

Company b rmasonably SOran (o ourine thas apoga sl payrunis af aemalt=zs K rermipatang the lease, |
Tiability i swhsequenity romsanined by imeressing the g wasonne te pefleot indoness on thic Icame Hadsline, podc
Saring ahoknt & nellee vy reesseanent of bemee medificstions of 10 refiedt revrmed ioubiusie fineud s painenis, The
fuc 1o wodiRzation = an adaereil o the ngphtof-use et and satament of st and doun depending upvim ihe e of mad:
10 pete sl there s & fimihor redacuien 1a thie scamiesicnt uf the heasst lisplity. tha Copany rOugione way MG AMNGR uf'e

; carmng amentait 1 seflect the lomie peymcnils trunde aned frmeanis
Oy revogRises (be atnimnnt of the semesniement i lene
tion. Where the carmyarg amoun of the nEa-okave a0t b reduied
te-ramaeremeal o the stalesment ol profit and liw

The Company has clecied not to opply the requiremients of Ind AS 110, Leases. w0 hert-ierm leases of all assets that ave a lease term of 12 munths of less. The lease paynienls ussen ated with inese
Jeases ere recognized as an expense on 3 smaighl-line bavs oser the fvase tenn

Vanable reats that dss npt depend on = indes or rake are pol included (he wcasuretnent of the lease 1amility and the ngii-ol-use assel. The reluied payments are recognised s an ¢vpense n the
perid in which the eveat o7 condilion that treggery those pay nienls us. urs and arc Jnciuded 1 the line Other axpeises 0 Lhe statement at mulit and loss
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Leases (continmed)

ik Company i s ks

Al the wcoptuan of the bease the Campany clanyifion eséh of it Jeacs o cither an apersting loase of 8 finance loass Whenever the terms of U ‘case tranaler subsantdly il the mis uned rewards af
amemcribpy o e fewece, the contract s clmaificd a3 fiuece ez Al other temes e clamificd = oporateg e The Uempany recogreos feric poyments recTived umdcr operiing ki w
scome oo 4 strakghe- fine hau sver the lesse temm I e af 3 finance lease, findtee income & pecognised over Ui (i term based o @ patiern reflecting & comtant prrodss rale o retn on the
Testor's pet mvesimend i ihe leass

Amourts dus trom Jesees sader finsece keases ane recopriied peceivables 8t the smouns of the Company & nel imvesiment m e leascs When the Company s an intermicduse [essor, (& scvoani for
s inderesis i tlve hessd lewic amd the sub-leme seporately 1 mssonses The leane clamsi fivatton of & sub-hesse with rofisonie Hol’itrlﬁﬂmFH!llilelﬁﬁmﬁwﬂlkh}!eﬂf.mlwﬁhu&n‘mm
undetiying st I[Ah-ndxua-hmmkacmuhmhlln(mmpw;n!kmwlwdmwﬂubow.lhmil Lassifies the sub-) 23 an op lease.

HmmmmlﬂmdmmmumComyw;u Ind AS llSRevmueﬁmwannmommnllouuﬂgwnndmmhlh:cml

Recogaition 4f dividend lscome, [ateredd income or interest expemae

a1 Dissdemil incame i recopnised (i ihe sustement of profit snd o oo the date an which the night 1o receive pay=ent o sstabliphed.

(1) lewercat om depl f sarphue funds s pmized UL The timg methiod, based on (ke (s tional nicresd rates.

() Profit shire of parmersiup firm an acorual baws.

() Hiaterest Wconss of CXpERsE [k rovtEniwd g e effestive Blerest method.

The “effective inbéren mte” o Use rale that exsctly d | furure cash pay or receipts through the eapected life of the financial instrument 1o the gross carying amount of the financul
gsact or the amomised cost of the financial Lisbility

In cakulstmg intercst income and expensc, the cffective inferest i 18 apphed Lo the gross carrying amount of the asset (when the asset 15 ool credit-impaired) or to the amantised cost of the Liability

Income ta1
Income tix comprises carrenl md deferred tax 1s rocognised 1n simanent of prifit and loss except to the extent that 1t relates 1o an dem recogaised dircctly 1 cquity of in other comprohensive

acome

I Crrent (s

Cuarres tx comproes (he cypecsd (ax paysble or receivable on the taxable income or loss for the year and any adjustinesi lo the 1 payabile of receivable in rapect of previous years, The amount of
current mu reflects the best ssumite of the 1ax amount expected 10 be paid or reccived after conswdenag the uncerusnty. |€ any, relsted & come taxes. It is mcasured usmg tax rajca (and @x [aws)
enscted ur substantively enacted by the reporting datc

Cusrent tax nssets 3nd current 1ax liabilities arc offict only if there s a fegally enforceable right ta set off 1he recognised amounts, and it is mtended to realise the atset and settle the liahility on a net
basis or simultaneously,

A prirsisiesn B fecogeised fur ke mallen Sor wiich the B . butitis Jcred prubabie that then: wall be a furure autthw of finds 10 a tax authonty. The provisema s
menared ot the best extimaic of e amaunt epaciod in hecoms payatile The ssscxasient is based on the judgement of tax professionals within the Campany supporied by previous expeiience i®
sespert of sich activiies and i) Femian TR hasid on specialid independont L e

il Deferred tax

Defermed s recognned in respect of leoporny differences between the carrying amounts of assets and lbiliues it financinl reporting purpesss s4d the comespoeding Lax bases used for larauon
purpines. Deferad tay zsets arc recognived for camy forward ol unuscd 13x losscs and tax crodits tu the extent that it w prubable that future tzxshie prufit #ill bo avilable against which such hascs and
eredits can b utifsed. Defemod L sacny ao

rocopnised 1o the exizot thal o s protuble tha foture 1masble profits will be available agaieat whick thiey can be unilied. The eustence of uniised 1zx losses is siroag cxidence (hat future axable profi
may od be watleble Therefie, i case al 3 Wisory of recent lowses, e Company rocognines 3 defirmd iy 2o ey 1o the cxtont that it 5 sufficient txable temparssy driferences o1 there s
onviscing her cvidehes that awficient sousble profit will be mvailable spinet which wuch defermid Lo st can be ealimed Deferred tan siscts - unrecopnised of reengiied, s fepeaad u cah
reparting dale and e secogrned’ reduced 10 e exsent that it bs prubatle oo longer pobable teapestively that the related tax benefit will be reahised.

Ccfuered ey iy imessursd 4t the tan Fales that ane eapexied to apply tu the penad whon e ssset 1s realised ur the labiliry 1 seiticd, based on the lsws that have e cusctod or substannvely enacted by
\be renoriag daié. The mwanirement of deferred tax reflects the tax cumseyuerces Uil would follow (rons the manner in which the Company expects. al (e repariang date. (o recaver or seale the
carryvig o of it shscts s Liahilites

Deferred 1 amets and Liahiliies re uffse 1 there 1s u legally enlorcenble nght (o offsel current tax liabihies and assets, aod 1hey relate 1o income Laxes bevied by the same tax authonty on the saine
(s, BT they intend to senle current lax abihitiey a1l 2scts on. & net basis or their L assets and habiliues will he realieed amultaneously.

ialdle ey, of oo defferent 1)

Barrewings snd Barrowings consl
Hetowiags are ecognised majally s tar
and the redempinn salue o recogmined m 1he states
thi Compuny hat s unconditionsl oght fo defer v
Barmmeing ch a wicres and wihar conts (iHetuding cachasge Jilferences relatmg
conmection with the Demrrresdg of lunds. Borroming cois dinestls anmibuiabic 1 sique
e are capitalingd 3 pairt of the tond BF that 3t unlil SWCE me s ihe ansct & o
which they are mcurred

Bt ees Lher pfocoeds (07 o1 PRALITGN Cols]

et B iramasthon s mowmad o g e sumequently staiad of amodtived cont. Ay dilenssy
{ profit and fass over thie penod uf the Barmow ngs wititg the pilective sterpyd nate meliod. Homowisgs oe clasiied as curren) b laties Emiess

et il e Nabwlity For 38 feint 13 st witer the reporting &

v cvient that they & roparded s an adjsstment W itcrcl 1 insuired 40
tech necomaiily ke & sobstantial peniod of tne 1o get roedy Wor ther mended

se o sale THhet Surmuuemg Somey ane rosagnietd 35 In £APETRS ¥ 12 e wd i

Financiul lnstruments
iR itllon and initia}
Trade receirables wsued ore wniolty recogmised wheu they are onginated Al ather financial assets and financial liabilies are \nally recopmised when the Comipany becumes a party 1o ihe contractual

provisrans of the mstnument

copt lor trsle revevahies that do not huvs 3wl lear © which are 4 al
i finascral escts a0 finangral o) ues at fair valu through predl

A finsncul st o feancil b
Tratinacton costs (at are dereardy afmibutabile 10 the g
FVTPL) v ahded mor dedusied from th far wali of the framoal st
fnancid mach o fnancial Labadbie ot e value thivmigh it fof lires mre EXORANMG

Al swsets sl foasiral habdaes (other

Jial liabidines, v approprate, on il recognimon Fre

anedisiely o statement of profic and loss

I Clasufication and subscquent measurement

Financiel sasst

On immial resogimon. a financial asset s class:fied as erther al smurnsed cast, FN TPL or fair salue through ather comprehensi e income (FVOCTL

Finaraial sawts ae o) reclassified subsequent 1o the il resogintion. eacept oL and 1 the perusd the Compay Clanges (18 busimess moded for imanagicy Ammoal asets
Snancial st 15 measured at ane
& w10 beld wathon a business

et b seets Bk of G tollow s nditons
1 1 bk assets 10 colfect

meractual conb T sml

hose alrechine

£ dates to vant ow s ar swlets auvmente L prine pal and inte 1 the nmncipal amount nutsandoig

I lerms of the financis T BIRC T i S
x 0 Beid for el the Conpany may revianly €leis ba prescil subseynent changes 11 the 1vestmen: s lair wolue in OC T Wegnated w FVACT
et sestlied hadi

d ahore ve CUATTRL T nedudes 2l denatne Dinancial sseets Un il fecognien the Campany

TLOF doing w o midles of S R

Lanly reduns 39

e s [ SRR S Y & QRO N



Dr. Ramesh Cardiac and Mettispectality Huspital Private Limited
Nales to the fnancial statements for e year ended 31 March 2020
All smounts m INR lskhs. unless otherwise stated

13 Fianocis! iostrumeants (continued)
Firmagial acrees” funmess mundid @b icaiiees!
Tise & ampasy thakos a0 seewament of tha ebjective of the busioess moce! in which 8 financial st 1 held st invertnient level bocauss this best reflocts The way e benness o mumaged snd
mfonmenon i providad o L The Aerod emcdmbes
- it stated policiey and GhpKTves for each of wich imeesments and the operation of those pobices &8 practice. These include whather Manegrment s wisicgy focuscs un carnmg sontractual intered
camic, manitsimng 3 parcular micre Tk profile. manching the durstion of the financial sacts 1 tha duration of any related habilities of sxpevtend cxsh ety 00 eslising cash floss irough the
sale of the azsets,
-wmmmwmnruwm:mmmumkmmumﬂnmmmhmmmmw.
- the froquency, ~ohume wd tmag of mies of fizancal sty i priog perieds, the reawm for mah sabon il eapectatioms about [uture sl sctivity.
Tramafory of fnahcial ausets 1o (Bind panties i transacnons el do ool qualify fot derecognitien se not considered ssles 1or thia purpose, sonminzent with the Company™s conlinwing recognition of the
2ancts.
Fhmduuwn:k‘dblm;wu:mﬂnﬂuiwpauwunamﬂedunhlnmbunﬂmam.
Finoncsst aasets. Aiecoment whesher comtracnin cath flaws are anlely payments of pross il e anereal
For the purposs ol this sssessment, "principal” s defined s the Ba valoe of the fnancial msct on inatial tecegaition. Interen” |3 defined as consdoration for the bre value of moncy and for the credit
sk svocisted with the principal armeunt outstanding durig & partilila periag 3 time and for other baic bending ks and costs (e . higuadity niak and edminiurslive costs), well es o profit
.
In smesaing whether the comractusl cash flows sre solely paymeses of principal and interesl. the Company iders the ! terms of the This itclides asewung whether the
financial et rontmims @ cootraciual term thot could change the timing or smount of coptractual vah fows wch 1hat 1t would not meet this condition. ln making this sssessment. e Company
congiders
-mmmthmmwﬂnmmmriu;ofmhuow
- terms that sy adjing the cntrsctisl coupon rele, wacluding variahle iaterest raic feutares;
- prepaymen and exienaon femures. and
« termes ths Yot the Comtipeny 1 ¢latm 10 cash flows from specified asseis (c.g., aon-recourse featurcsl.

Financral ssett spusirrstent and gaing and fiases

Financial assets &t FVTPL These assels arc subsaquently scverad af fir vabue Nt gaim o busses, inchading any intetest o dividesd income, ane rocognised in statement iof presfis and loss

Financial assets uf amortised cost | | hiese assets are stseg Ty rod al 'm--mgukﬂknnrinmmmlmlh:mmb«waummmimpmmmmMumlmm.
iumy\tl:hmggmumdloscsand P e guised m profit and loss. Any gawn or loss on gnition is recogmsed in wf prolis
and low

Equity 1avestments al FVOC! Those asscts st subscquently measured & Gt vlie Thividcnds W70 recugnised 2 incame i saicment profit and fos anioss the drodend cless'y oprosents o
Jrn:at:rl\' of part of the cont uf the investment Other nct gans and losses are recognised i OC1 and are not reclassified lo saterent of profit and loss !

Finaeiad labdives, Clasitfication. wsbingment meairrment dnd gans ond Livkns
Frrancisl Habilitiex e clasnificd 3 messrsd ol smortued ¢out of FATPL A financil hability is clasmficd as FVTPL ol s clasmified < held for trading. or it 1s 3 denvaine or it 1 designated as sich

oa imstial recogn Financual isbilsties o FVTPL me § ut f value 2ad st gauns and losses, ncluding amy mferesl crpensc. e recognised in statement of profit and lass.

Uber financtal hebalitics are giacml; d 2 d cost using the cffective interest roethod Inierest eapense and foreign exchange gains and losses are recogmised in statement of profit
and tass. Ay gaim vt loss un derecegniiron i ik recogriel in staternent uf profit and luss.

i Derecognition

Fimanial gurty
The Company deresogniies + Snascial aet when the contractizal nghts 10 the cash Nows from the financial asset Sxpiie, o = sramiers the nEDIs I rocesve the conttactual cash fows 0 DEa@cs 0
which substantially il of the asks and rewandx of oumership of \he financizl asset are Iransferred of in which the Company avilber \ransfers nor retains subsastially all of the risks sl rewandi of

ownership and docs not retain cantrol ofthe financial aael.
If the Company caters 1nlo ransaclions whereby 11 transfers asscts recogmistil un s balance sheet but retains enher all o substanbiaily all of the risks and rewards of he transkered assets, the
urmsferred assels are not derecopmscd

Flrmerid asbnlichon

Phe Campany dercogiises & lnmcial hiaility when it commciual oaligssans s diwbargnd or cancelled, or expire. T he Compouy also
1 the cash ows undet the modifeed serms are substasially different I his cue 3 new finsncial hability based en the madificd terms s
amsount of the finanaial sl qusmgesyisd and the ac tencial ashaley st meodiied serms i caogmed 0 statement of profit and luss

oghines a Tnanciol linbiliy when its temes Jce el fied
e ot faie value The difference between the carmyng

v OffTursting
Zimamudl ssets and financial Wabudsiics are oiTset and the el amount presented n the balares deet whea, wd only »hen, the Campany currently has a legally enioncable tight 10 set ntf the amounts
el & et snber 10 seitle them on 1 net basts or 1o reahise Ihe assel and settle the liahiiity wsulizmevusly

ANE] Esrnlags j (Loss) per share
The basic cxmings  tloss) per share (¢ S i s computed by dis g the net profit sloss) afler tax for the year alinbulable 1o syuity shareholdecs by the weighted average nunber ol équily shares

outstanding dunng the year
Dilnted eanings per share o coaiputed by dicaling the profit o) afler g g he post i el of cxtrorduiary dems ilanyl us adjusted tor s sdend, nterest and vther charges o expense ur
mcome (act of any sonbitsble taves) relanng 1 ke dilutiv puleniial gty e, by e smighicd svempe number o oquity shares considered for demying bavic cammings per share ond ihe weighied
averops wmber ol oquety thires shih could have been aabied 0n e converuat b all Slure potennal cquiny dhacs

Dilative piteohal oquity dures arc Scomed cottveried s of the hegieeasg of ihe petid Enilens moued a1 a lear daw sompunng dilutee camings pot date, sply potential equity shares Gt are
dilutve. | o, Wieh redisces Srmmys per ware OF ingriaes e P2 ke ue achindod. The dilutrve peliential squity shases e sujoated for the priscecils veenahi e shared been acwally vt &
oo valisy (Le mhorape enrkel vahie of the pinvanding shared. Dvisiove poleneail agquity ey do¢ determized indepeedently for gch perod presemsd. The nasber of eains shares and polesiially
dilwtive oquity hares are adpastad oy share sphisneverss shase spiets and Bomus dhins, I SPEETHL

318 Cabeflow ustcment
+ st reponed wsig the indireat metbod, whereby prolit helore ax 1s adjusted for the etfecis of ‘rnsachions of 4 nun-cash natuie and any defemls or accruals of past of futune cash receis of

pevmean. The sath flaws San regular resenge generatiag, VESURG nd linancing whivine of the Compan are sexregaten

Mn Cash and cash equivalents

Caxsh and cab) 001 AJEDis cCamprise cash al bank and on hand and shor-rern depasiiy with an urdl majurty ol threr sanins of less whiciv are wbgect o insignificant visk ol changes in value
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118 Ehpreraiiog 3 cie
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Dr.,

& Cardlac and {speciality Hespital Private Limited

Notes to the financial statements for the year ended 31 March 2026
All smounts in INR lakhs, unless otberwise stated

[ 3

8.

-

-

Investments

Particulars

As st
AL March 2026

As sl
31 March 2025

Non-current invesimients, enqoeted

Investrvents 1 aquily stsononenls of subsidiaries (as cast)

Sanghanyirs Hospitals Private Limited

2,658,300 (31 March 2025; 62,65.300) cquity sharcs of INR 10 each
Aster Ramesh Duhia LLP

51% of the totad capital amounting o INR 47,75 lakts

(31 Murch 2025: §1% of the Lutal capital amounting 1o TNR 47.75 {akhs)
Komali Fertility Centre LLP

5% of the total capital smounting o INR 40 fakhy

(31 March 2025 $0% of the total capital amounting-to NR 44 lakhs)
Komali Fertility Centre LLP-Ongole

$1% of the 1wtal capital amounting 1o INR *1 Takhs

(31 March 2025 $1% of the wotal cupital smounting o INR 51 lakhs)
Adiran (B Healthease Privite Limited

2099999 (31 March 2025 1.999.999) cqusty sharey of INR 10 cach
Aasrays HealthCare LLP

§1% of the fotal capitel amounting w INR 663 lakhs

{31 Mareh 2025 and 31 Mareh 2026 : INR 10 [akhs has been called upon and paid)
Total

Aggregate aarrylog smouot of unquoted Investrsents

Current iaveitments, yuoled

Invexment :n Musial Funds - Quoted investments (non- trade at fuir value through profit or loss)
Reliance Equity Hybrid Fund- Scgregated Portfolio - 1

Nippon India Over Night Fuad

{1.260.54 (31 March 2025: 1,260.54) unns]

Nippon [ndia Ukre Stiort Term Duration Fund

145,75 (31 March 202%: 145,735 units}

8.856.74

4775

40.00

51.00

160.63

10.00

40.00

5[.00

160.63

10.00

B.166.12

9,166.12

9.166.12

| 82

680

9.066.12

11

635

Total

R62

ROR

Aggregale carmying amount of quoted investments
Aggregite market value af yuoted investments
Aggreyate smount of impainment in the valug of invesunents

8.62
862

8.08
%08

Inveniories

Particolars

At
31 Maeeh 2026

As at
31 March 2023

Fahaed af fawer of cost anif et eealisable valuel

sechemes and comunuables 57804 S0s47
Total STR.U4 SOKAT
For details of mventones pledged, refer hote 16

Trade receis ables

Particulars As at As at

A March 2026

31 March 2028

Current (Unsecured)

Considered good 447015 3,164 36
Less Laws alluwisine (6s a7) {546 24
Net trade recvivables 380468 LotR41
For detils of trade roceivables pledged. refer Note 16.
The Company’s cxpunsure 1o credit and currency asks and loss allowances related to trade receivables ane disclosed in Note 39
Trade receivahles ageing schidule
As gt Asat

Particuiars

1| March 1036

§1 Mareh 2025

Undisputed trade recelvables- consldered good, unsecured
Qutstanding for following periods from due daie of poyment
Not due
Less than 6 months
6 months - | vear
1-2 years
2-3 vears
More than 3 yvars
Totul

1,454 53 708 80
1.99.13 1.673 0%
578 %9 $59m
294 95 13943
.77 51K

12 48 22
147005 ) 305,06




Dr. Ramesh Cardinc and Multispeciality Haospital Private Limited
Notes (o the Rnancial statements far the year coded 31 Mareh 2026
All amounts in INR lakhs, unlcss otherwise stated

8.2 o allowance provision malris- defuult cates applied at each reporting date

Particulary As at As
31 March 1026 31 March 2028
Mot due s Duc date to 1 year 5% - 6% %% - 16%
1-2 yean 16% - 96% 16% - 91%
Mowe than I vean 100% 91 % - 100%
83 Movement of loss allowanee
Particulars As ar Asat
31 March 2026 31 March 2025
Talsnce at the beginning of the year 54625 660,66
Adthvvkmofhmaﬂommwdhﬁngﬂnyﬂr(hfu‘?lm: Elu)] 17374 (114.41)
Lexs: Bad debis written off during the year 54.52 -
Halsnce 3t the end of the year H65.47 546.25
9 Cash and cash equivalents
Particulars Asnt Asat
31 March 2026 31 Murch 2025
Halances with banks
-On current sccounts 88.31 3.9
-Deposits with original maturity of less than three months - 10.00
Cash on haod 3010 3323
Total 11841 67.15
10 Bank balanees other than cash and eash equivalents sbave
Particulars As at As ot
31 March 2026 3 March 2028
T deposst aceounts | with original ottty of more thas | montha but less than |2 mouths) - 21.00
Toml - 2100
il Loans
Particulars As ot As at
31 Margh 1030 11 March 2025
Mensured at amortised cost
Nexcurrent
Unsecwred, considered good
Dues from relaied partres (refer Note 37) 79317 690.24
(nhers 25163 284.64
Tntal 1,044,580 749
12 Ouher finuncial soets
Particulars As ot As at
31 March 2026 11 March 2028
Non-current
Fixed dopusits with banks # 91.02 3100
Rent and other deposits” 307.8 4R 77
Interest ucerued on lived deposits with banks 435 657
Total 403.20 18634
Current
Unsevured, constdered good
Unbilled receivables® 169 52 13010
Rent and ather deposits * 1907 10}
Dhes frown reladed parucs 1 Noto 37) 50517 42609
Lterest sevriied om oan fo pelaied pariies (Refer Note m 2919
intercst accrued oa fixed deposits with banks 414
Others 0 &
Total 72329 prASI
Total 1.1 26,49 45%.70
o The above deposils are maiawned agains| guaraniees issued by Banks and ae resmcted for perhnds ceceeding 12 monthy as st the Balance Shee
“ Inclisdes deposis gven fo relaled punies, Reter Note 37
© Net of sdvance from patents of INR 64.19 lakhs fas a1 }1 March 2025: INR 10248 fakhs)
1} Oher swacty
As at As at

Particulars

31 March 2026

11 Morceh 2025

Unsecured, constdered good

Non—current

Prepand expenscs

Balance with govemment authuntics

Advancus for cupital goods

Total

Current

Prepaid expenses

Baiance with statutory  goremment authoriies

Advance for supply o goods and services
Total
Total

I3 2440
3421

5) 34 110.41
1n3.86 13481




Dr. Ramesh Cardiae snd Multhpeciality Horpital Private Limited
Notes to tha fipancial statements for ihe yeur ended 31 March 2018
Al smourss m INR (akirs. uniess otherwrse siated

14 Shere capits)
Perticulary Asat Asel
31 March 2028 31 Muarch 1025
Number of shares Amounl Number af shares Amount

Authorised
Equity shares of INR 10 cach 1.10,00,000 1,100 00 1,10.00.000 1,100 00
Redecmable preference shares of INR. 100 cach 140,060,006 1,000.00 101,060,000 100K 00

12000000 100,00 20, 100.00
Lssucd, subsaribed nnd folly paid-up
Equuty chares of INR 10 cach 10745825 1,078 5% 1,07.85.R0% 1.O7R 58
Tetai 1,07 K8,425 107858 IOTASHS 10758
Refer Notes 14,1 to 14.9 below

141  Heconclliation of shures ootstanding st the begianiol and at the cud of the reportini
Particatars Asat As el
M March 2026 31 March 2015
Number of shares Ampunt Number of shares Amnuot

Equiry shares of INE 1) coch fally paid-up
Balsmw 28 at rhe beginmg of the year 1,078,625 1.078.58 1.07,85.825 1,078.58
Lssue of equay shmres - . - -
Balance as at fhe end of the year 10T ASA2E 10TH.SH 1,07.85 828 1L OTE SN

14.2 Rights, preferences snd restrictions altaehed (o squity duares
The Campaey b & simgle clest of equity whares. All equity shares rank squally with regard to dividends snd shure m the Company’s resuhiil gwets. The equity shares are entitled to receve
dividensd ¢ deckared from tme o tine, The vatmg rghts of an equay whareholder on o poll (net on show of hunds) are @ proparing 1e Msarebokien’ share of the pusd-up equity capial of the
Company Votg rghts sanpal be sxerred i rapect of whrey on which sy call o7 atber s prosenly paysbic have ot heen paid.

Failure to pay soy amouat called up on shures may lead to forfeiture of sharcs

On winding up of the Company. the holders of squily shares will be entabed 10 cewenc the resadual asscls of the Company, remaining aller datnbution of slt preferential amounts m proporuon 1o
the numbex of equily shares nekd

143 Shares beld by nlthnate holdioyg Company
Particulars

s at As at
W March 2026 31 Murch 1018
Number ol shiares Amanil Number ol dhares Amrant
Faquity thares of INR 10 each fuily pude held by
Asier DM Healtheare Limited, Holdmg and Ukimate holding Company h 02,928 760 29 2,00,77 62003
14.4 Deiaits of sharcholders halding more than $% shures of the Campauy
Particulany Asat Asaf
31 March 2024 31 March 2015
Namibrer ol sbares % of hohllog Numbier of sharrs o of Bolding
& gwity shares of INR 1D cach [uily pited-up held fy
Aster DM Heahhcare Lansted 7602928 70 49% 62,0077 57.49%
De P Ramesh Babu 1530 547 14:9% 21,456,404 19 90%
P AMahatakshim S 0000 4 64% 472,000 N O%%
P Rajs Nushanth 148 900 323% 5.67.000 § 26%
] 473% 5,51.300 Livw

P Madhusths ) s i

145 Detaih of sharehalding uf Pramotee

Promoter nume Shares beid as at 3 Mareh 2026 Shares beid as st 31 March 2028 o
Suwnber of % of tutal shares Number of shares % of totnl shares ' g change
shares during ibe year ended
31 March 2026

Asler DM Henlthcare Limited ) 76.02.928 0 49% 52.00.77 37 49% 1300
Dr P Ramesh Babu 15.30.547 IR a2 MELEUS 19 AP SEiTl%
P Mahaiakshimy §.00.000 4% ®.72.000 308 -1 45%
P Raja Nishanth 3.4%.900 313% 5,67.000 526 -202%
P Madhusmitha £ 10,000 472% 5.53,500 S13% Q40
P Mahendin Bubu 1,730,060 1 6 s 2,42,000 261% 101%
PV Ravikishore 18,300 3T 40,000 G.37% -0.20%
Madhunmathi K X900 027% 10,000 0.2%% -001%
P Subba Raw 30,00 28% 30,000 N 2%% N
P Murali Mohian 9,000 QLR 20,000 0.19% -0 1
M Sabp BXv )] 0 0%% 9,000 0 0¥% il
P Manmoban Krishna 400 1 06% 300 07% %
P Ashok Kwmnar 3396 103°% 1400 Hde, S 51%
'S Kamala Devi 1400 anit. 2,80y 402% Q017
Or I Vasundhars Devt 1 B0 2500 0 02% RU
" Modbun 14U wiite Y 0G2% R
P Pudima Sree 100 RAUAS 2 5 D02% -5 0%
P Sn Lakshen 1400 H e 1300 3 02% O U1
Usha Ram Potiunent nalte 1 W 02" R
Putiun Gupi Lrising i)t 2,250 Y02 Uit
R Radha D Ik H02% Nl

2 U N3% il

RV Chaiepaitbi Rao AT

Lty M




Dr. Ramesh Carlise and Multispecialits Huspital Private Limited
mmum;dﬁumumm;mn March 2026
All amounts in INR lakhs, unlcss otherwise staled
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Shares reserved far hane under aptions anid coatracis
The Compsy has got tescverd amy shires for wymnmg wnder optipns and COMRMBLS.

mﬁm-wﬂmmd-nqlbt’mhnnmnm preceeding A1 March 2026:
l’k('@mmmmh\mnmwwworrmmﬂmnmmmn March 2026

mdﬁmwhrummmnhmhmlheunSyunwﬂdyprMngll March 2826:
mmhmwmnﬂym“hﬂyﬂwﬂbummmedhmhmmwSymsmlmﬁtdyprwad'lullMan:hzmb.

Detabls of buyback of shares during the past 5 years immedlately prececding 31 March 2024
The ©ompany bzt a0t brought back any shares during e past § veas immediately precoedag 51 March 2026

18 (rther cquity

Particulars Asat Asnt
31 March 202¢ 31 March 1025
Reserves sad Surplus
Socuntics prommsm 7.454.54 7.454.54
- Uised 1o recod the premium recenvnd on tasie of shares. It is utilised m
samce wih the p s of the Comp Act, 2013
Capetal redemptiog resene 40.00 40 00

LA matutory resere creaied 10 the exion of sum cqual 1o fhe pomanal Lakie of the
share capal eximguahed on buyback of Company's own aharss punisnt 1o Sectoo
69 of the Companics Act, 2013

Rerxmed corungs 7491.83 617528
Hetaied carnings compreses of (he amounis thal can be distributed by (he Company
a5 dividendy 1o s equity sbare holders

Items of comprelsemlve Income

Qemnessurement of defined benofis liability tasset), net of tax (141391 (133.62)
. Pertains 1o the remeasurciment of the net defined benehit liability! (nsset) recognised
net of X

Total 14,344,598 11.516.1%

tintentionally lefi biank)




De. Ramesh Carding and Makispecialicy Hespisel Privess Limitsd
N—-&.—ﬁlmhmmuﬁnmm
AH axsounse im NR lakhs, unice oy v staed

16

Partcutary Anat e
31 March 2826 11 March W28
Nomequrreni
Secwred - of amirgus cedt
Trm koo frozn bmaks (Refir omm belaw? S - I— .
Totu) —  Ldsese  ipetyd
Casremd
Sommrod - i aoratord cust
Cash crods and evrdrd firfitics Susm baoks {Refr nates bulow) 12361 Ry
Crrom aserics of ke trms berrowines Gom besks {Refer potes bekow | 9m %477
Unsrcarsd - 51 amuriind conl
Loam from Subsadary (Reer noac below) 33000 1463
Tetal RSN T— '
Ted —_—n g
Ifarmatan shuot the Clamparrvy exgxmnre & iores rate sod [pyaidiry risks are incinded m Now 39
Detulls of urcurities, eren asd rendiliss: ss luans s0d gverdrafticash aredit fresiaies from hank e
""""" - Fartiuten Phetasty of s Nature of Sccartty .
& = 31 Murch 202 ‘
5 . ’ 4
Bl ML I Py Wecurtlyl Towtabie mortpage of loaue hold "ghts e 104 24T
oy 5. 11 3ult s smwes L oy + Croond + § Boon| o barivd md o
TS Mseeh JOIE INA }mﬂ&l&ﬂchwnlﬂn‘l’mﬂmwudnnﬁ, L
0 k) ‘ Naghcampsiem, Ganlur P
Mapoymeet terms- 84 Secaadary Senwity Hyporrecaties of storh 30d Book debts kess than 180 |
manfhly inszabments  Gays. Magins on stock sns book debts are 255 B
 Corporate Guaranee of Lakshmana Hotels vt Lid.
Yerm loan 1 Loor o - DR Proracy Serurty mypethrcanon of nea sad boow aees s than 180 ‘
1,276.52 lmkhs. - days. Margins on sech snd book detts are 253
(31 Merch 2025 : MR Secoadery Security €M an the Sanghamitrs Bulkding property situaced at
162537 bidw) wnsuwmlmmwmmammnnymw.
Aepayment terms- 84 at peflury vilage ongolo munispality, Ongole 523002
manthiy sitaliments Corporate Guarantee of Lakshmana Hotel Pt Uid.
Term boan 3. Loen ofy - MR S21 74 Primary Sevufty: Equasble morngage of lsase hakd rights on 304,301.47
takhs $q FEbum up areas (3 ceftary + Ground + 8 Boars) an fubleased and of
{31 March 2025 : INR  4,628.77 5q fra. sste in survey 00 1072, T.5.0247/248 Ward no 17,
65120} Nagarampalem, Guntur.
wrms 60 Seeondary Securly Hypotwacstion of stock and book debts s than 180
monthly incaliments  davs.
Coftatera) Securty Mortgage of Land and kaldmg o1 survay no. 1072,
Nagarampalor, Guntur 522004, T Sao 247/248, Ward No L Hyet Hall
dirpdenibe Ceaantmn o Lod phwnana piteh M. 0l
ank Overtralt Oustanding amonrit  Prisary Seuty: o tites masigagn o aase hold nghts on 304,302 47
INR 12561 tekia Sq £t bult op areas (3 callars + Ground + 8 Boory) on subléased land of
(33 March 2005 INR 462077 1 hs. site ; survey no 1072, T $.0:247/268, Ward na 17.
132 76 wihs} Nagarampalem, Gutur
Secondary Sequnity: Hypothecanon of tiock and beok debts less than 180
days.
Collateral Seowty: Morgage of Land and Guiring 21 survey na 1072,
Nagarsmpalem, Guntur 522004, T Sna 247/248, Ward Na. |, riyer Hail
Corparats Guarantee of Laksiwnana Hovels Pve Lid
intevest rate on Ioans yncludwng loan from subsalary) ranges between § D7% 10 9 05% (31 March 2025 7 17%109 25%)
There are no cantmmng deGults o the repayment of ik prncoal loan and (pierea anousts
Trade panabies — S
Particulsr Asut
18 Wursn J024
1 tnd smsbriarnding Jarh oF eacry asad wmall CEOCTTYROY m_':;"‘_l
Total usnandine dues of credisars odeer than mocro aad small emernroes 2,M71)
Tolad 3,087.91 2561154

1) omde pavabics are curtet The averawe crou pencad nkesi w J0-06 Savs,
I'be Cummpanys cxpusere (o curvency s liguadir rixks related 1o irade psvahées 1o Bacwsed m Mo 19

rads oy wivies sgveng stnsdube |1 sdnpaced)

Parthrian

L et ey

Doprstanding For frflewing vt frme Gue dare o ot Total*

Viwer then 1ienrs

Lawaihes | aeie B3 ywmrs IV eimn

e

Halsnce a5 at 31 Siarch 2025
Mar
imhen

win)




Dr. Ramech Cardinc sad Malimpeclity Hoaetial Privase Linitzd
Natey o 1be Aunncisl Mxiemants Jor the veur epded 31 March 2426
AN sy o INY ate. amdew St i MR

V72 Dinclmvires 4y rrmared snder the Mier, Soall sadd Modersy A, J00 | “Vh Ast*3 wsand o fihe sninrmatinn vy ailahie wirh the Cemigany 300 piven bl
Asut Anat
Paytomiars it March date 11 Mareh 203t
s BT

The prmad ssrwas serneming wnedad 50 80y suppin a the ovd af fhe your
T SeTen! dus o S rOPE (CReesty RSSacieg 0 S ol of O ex
Ther v of mrrsd sl et (e aut, Wiy w4 amwoams of i858 i e beyond the eppamec day dnnog the yer

Tha wemoun of wmerest de ared paysble for The poriad of durry 2 Makmg payment | winch have been pasd bud boyond the apparmcd dey
uring the you) s without sidieg e (icress speciicd wader e Act

T answems o6 imesust sccrnid and remmeming wnpand of the sud of i yxr

The e of farbet xsm rommining duc 0ng puytbis evan ® fhar ncocding yoans, vl sach deio when the intoredt s & sbove mry

scamelly st 10 i el eapeise, for the purpes of dumosrance e & dedoceible exprdsters undey the At
mmu-,alu'm.s-ndmw-w—mmmuwmmmmtum-‘uE-n‘u-ﬂm-c-
comespondocs wh 5 caiomens S i b sen Albeag of e Morwcandon. Acordingly, il Sacioue m respect of e sl prysiie  ewh cserpres o x 31
March 2036 hos been ronde o e Lnses il ssrnerss hssod a erlmson recorved md avpilehie wah c Crsgpasy Further w viver of Om aswgerment. e gapect of smescs, of any, e oy bn pmohle i
accndmxce with the proviesns of the Micro Smel} imd Madom Entcrprve Devaapment Act, 2008 ('The MSMED Aat’) n %ot cxpctcal v be mpterie, Tha Caspuey haa ot secerved sy clvem o mecres fom

ary wppden
18 irher Rmesctal lisdlinies
Particulany At At
11 March 2824 A4 March 100
Sspnrsrrrst
Secusive depeit 1100 3
Total 550 nse
Currest
lgterest sccred St oo dec on hormessn® N M
Dues 1o related party i Ry Note 37} si528 A9
Intcrost accrusd on ke Som rebscd parry (Refer Nose 17) (L3
Does to aredreers for copasl poccds 34739 21362
Totat — Lo LM
* The detasls of ntoread ratos, repayment s other termms e @aclowd o Note 18
The Commpmy's cxpumos ko curremy st liquadity ek refaml e e denve ficaocial Labiliics s disclosed o Nt 39
19 Frownssas
Furiiwsian A at Avw
10 March 2028 31 Murch 2818
Nes-covrest
Provesm for empiaver benetits
Detoed benafls oblrzatem - Granuy (refes Nots 36) W14 75665
Total wLI6 75685
Curreny
Pevnennet bt by Sewete
’ atecrces 2 :
Totsl [TRZ]
10 Onumgr Nabilivery
Particaisrs As st Asal
1 Yisrch 380% 34 Mareh j038
Current
Statinary dues payabley 374) 548
Adhvonce fram patccsts bt Ns1e
el [3IET]
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Dr. Ramesh Cardiac and Multispeciallty Hospital Private Limited
Notes te the flnancial statements for the year ended 31 March 2026
All amounts in INR lakhs, unless otherwise stated

21 Revenue from sperations
Particulurs For the year ended For the year ended
31 March 2026 31 March 2025
Revenuc from hospial and medical services 2439693 2251855
Revenue from sale of pharmacy 2,828 67 2,668.98
Revenue froin canteen 397.73 39728
(rther operating income 408.35 215.52
Totad 28,031.68 2580033
The Company’s from other of 2 mcome comprises primanly of revenue from medical courses ducted at the hospital, income
from revenuc sharing agreements. Revenue from operations inchides INR 30 69 lakhs (31 March 2025: INR 29.95 lakhs) from related parties
Refer Note 37
() Category of customers
Particulars For the year ended For the year ended
31 March 2026 31 March 2025
Cash {Including Cards Unified Payments Interfacewallets bank 14,911.99 15,090.64
transfer/Cheques)
Credit (Including CoPay) 12,313.61 10,096.89
R from hospital and medical services and pharmacies 27.225.6¢ 25,18753
Others 806.08 612.80
Revenue from Operations 28,031.68 25.800.33
Naturc of trratment
Particulars For the year ended For the year cnded
31 March 2026 31 March 2028
In- paticnt 19.653.26 18.060.30
Out- patient 4,743.67 445215
Total (Revenue from hospital and medical services) 24,396.93 22,518.55

Reconciliation of revenue recognised with the contract price is as follows:
Healthcare services (Including other operating income)

(in)

Particulars

For the vesr ended
31 March 2026

For the year ended
11 March 2025

Contract price (as reflected in the invoice raised on the customer as per the
terms of the contract with customer)

Reduction in the form of discounts and disallow ances

Revenue recognised in the statement of profit and loss

2992746 17,499 25
(1.895.78) (1,698 923
28,031.68 2580033

{iit) Other operating lncome

Particulars

For the vear ended
i1 March 2026

For the year ended
31 March 2025

Revenue shanng arrangement
Others
Total

22 Other income

136,08 0174
25227 1378
408.35 215,52

Panticulary

For the year ended
31 March 2026

For the year ended
31 March 20258

Interest income
on financial assets carricd at amortised cost (Lease deposits)
on fixed deposits with banks
on others
Interest on mcoine tax refund
Realised foreign exchange gain
Share of profit in limited liability partnership (Refer Note 37)
Gain on sale of investments {nct)
Qther non operating [ncome”
Total
* The company = uther nun-operating income prunanly CaInprses guarantee

mnrsion, serap sales and non-uperating renial mncome
Other mcome mcludes FINR 30 61 jakhs 131 March 2025 INR $6 67 takhis) fron related parties: Refer Note 37

CHARTERED

ACCOUNTANT

916 Bl
627 437
54 82 73.50
- 2402

. 124
7432 642
054 01t
6102 143 30
236.13 260.13
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Dr. Rapsesh Cardiac and Maltispeciality Hospital Private Limited
Neotes to the Mnancial statements for the year epded 31 March 2026
All emounta in INR Iakhs, unless otherwise stated

23 Purchases of medicines and medical consumaliles

Particulars For the year ended For the year ended
31 March 2026 31 March 2025
Medicines and medical bl 3,795.00 5,159.97
Total 5,795.00 5,159.97
Purch of medicimes and medical bies includes INR 7.15 lakhs (31 March 2023: INR Nil) from related parties. Refer Note 37.
24 Changes In inventories
Particulars For the year ended For the year ended
31 March 2026 31 March 2025
Opening stock 508.47 504.06
Closmg stock 578.04 50847
Total _(69.5T) (4.41)
25 Professional fees to consultant doctors
Particulars For the year eaded For the year ended
31 March 2026 31 March 2025
Professional fees 1o itant doctors 6,268.17 5.725.05
Total 6,268.17 5,715.05
26 Lab outsourcing charges
Particulars Far the year eaded For the year ended
31 March 2026 31 March 2025
Lab outsourcing charges 271.56 235.56
Total 271.56 23556
Lab outsourcing charges includes INR 17.56 lakhs (31 March 2025: INR (7 64 lakhs) from rclated partics. Refer Notc 37
27 Emplayee benefits expense
Particulars For the year ended For the year ended
31 March 2026 31 March 2025
Salarics and allowances 7,509.66 6,563.16
Contribution to provident and other funds (refer Note 36) 40273 394 49
Sta{f welfare expense 3839 40.06
Expenses related to post employment defined benefit plans (Refer Note 36) 185.14 147 40
Total 8.135.92 _1.145.11
28 Finance cost
Particulars For the year ended For the year ended
31 March 2026 31 March 2025
Interest on bank borrowings 195.37 24874
Interest on lease liabilities { refer Note 34) 316.60 144.79
Other borrowing costs® 67.54 25.73
Total 589.51 619.26

*Finance costs includes INR 17 45 lakhs (31 March 2025 30 72 lakhs) from retated parucs. Refer Note 37

29 Depreciation and nmortisation

Particulars

Far the year ended
31 March 2026

For the year ended
At March 2025

Depreciation on property. plant and equipment (refer note 4}
Dcpreciation on right-of-use assets (refer note 34)
Amortisation on intangible asscts (refer noie $)

Total

1.044 .42 1,223.70
197 24 199 24
— 16 89 19 20
1,258.35 1,442.14
===
The, S0
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Dr. Ramesh Cardinc and Multispeciality Hospital Private Limited
Notes te the financial statements for the year ended 31 March 2026
All amounts in INR lakhs, unlesy otherwise stated

30 Other expenses
Particulars For the year ended For the year ended
31 March 1026 31 March 2025
Food and beverage 264.04 429 64
Power, water and fuel 660.06 666.57
Housokeeping. security and others 187.66 136.74
Legal, profiessional and other consultancy 311.98 19503
Auditors remuneration (refer note 30.1) 17.56 1701
Rent (refer note 34) 120.49 109.62
Repairs and - ptant and hincry 482 45 609.86
Repairs and mainicnance - building 16.67 26.38
Repairs and maintenance - Others 150.97 219.59
Advertising and promotional 592.94 638.82
Rates and taxes 156.16 145.38
Allowances for credit losses on fmancial assets (refer note 8.3) 173.714 (114 41)
Travelling and conveyance 188.60 162.27
Loss on dispasat of property, plant and cquipment (net} 13.80 0.17
Net loss on account of forcign exchange fluctuations 54.90 14 55
Corporate socal responsibility (refer note 30.2) 19.84 18.69
Insurance 24,52 25,79
Communication 68.51 76.58
Office expenses 154.75 161.73
Dooation & charity - 520
Bank charges 70.30 59.7¢
Bad debts wrilten off - 57.4)
Miscellaneous expenses 183.99 222.67
Total 3.913.93 3.885.49
30.1 Pavment to suditers (net of goods and service 1ax)
Particulars For the year ented For the year ended
31 March 2026 31 March 2028
For statutory audit 1519 1150
For reimbursement of expenses 237 1.51
Total 17.56 17.01

302

Details of corporate social responsibility (CSR}
Particulars

For the year cnded
31 March 2026

For the year ended
31 March 2025

~ Amount required to be spent by the Company during the year
- Amount of expenditure incurred

19 84

14,69

19 84 18.69

- Shortfall at the end of the year
- Total of previous year shortfall
- Reason for shortfall Not applicable Not applicable

Prumoting healthcare, ncluding  Promoung healthcare,
presentive healthcare, wncluding preventive
cradicaung hunger, poverty and  healtheare, cradicating
malnuintion and promoting hunger, poverty and
cducation including special mainutrition and promoting
education cducation includng special

- Nature of CSR aclivities

4 -
INR 19 84 lakhs (Maddipau INR 18.69 lakhs {Maddipat
Lakshmi Narayana Chowdary ~ Lakshmi Narayana Chowdary
Memonal Trust) Memonial Trust)

- Detals of retated party transactions
- Whether provision 1s made with respect to a liability incurted by entening

o a contractual obligation Not appiicable Not appiicable
- Amount spent during the year on
Construction‘acquisition of an asset . .
On purposes other than above 19 34 18 69
Total 19.84 18.69

CHARTERED
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Dr. Ramesh Cardiac and Multispeciality Hospital Private Limited
Notes to the financial statements for the vear ended 31 March 2026
All amounts in INR Iakhs, unless otherwise stated

303 Exceptional Trems
Particulzrs For the year ended For the year ended
31 March 2016 31 March 2028
Impact of new Labour Condes # 251.41 -
Total 25141 .

% On 21 November 2025, the Govemment of Indis notified the four Labour Codes ('the New Labour Codes’) - the Code on Wages, 2019, the
Indusirial Relutions Code, 2020, the Code v Social Security, 2020, and the Dccupational Safery, Health sod Working Cuonditions Code, 2020
consalidating 29 custing labour laws, The Company has sisessed and dicclosed the incrementul smpact of these changes on the basis of best
ilable mf 3 i with the New Labour Codes and the guidance provaded by the Institute of Chartered Accountants of India.
The incremental impact 1n the year consists of provision for gratuity amounting to INR 145,52 lakhs. provision for compensated aby
amounting 1o INK 8239 lakhs and provision for overme allswance amounting to INR 20,33 lakhs and wwards incremental expense for PF
a0d ES] amounning to INR 3,17 lakhs, This is primartly due to revision in wage d The Comgp ! 10 monitor the final
of Cenral / State Rules and clarifications from the Govemment on other aspects of the New Labouir Codes and would make appropriate
adjustments on the basis of such developments.




Dr. Ramesh Cardisc and Multispeciality Hospital Private Limited
Notes to the flnancinl statements for the year ended 31 March 1026
All amounts in INR lakhs, iless otherwise stated

M

Income tax asgets (net)
(2) Income tax asscty/(labiling )
Particulars As at Asat
11 March 2026 31 March 2025
Income tax paymests, including raxes withheld 1.670.66 T3
Less: Provision made towards tax lisbilities (601 RK) {27020
Net Income tax ssseta/(Hablity) at the cod 1,068.78 48746
i) Amaunt recognised (n statement of profit and low
Particulars For the year ended For the year ended
31 March 2026 11 March 2025
Curreg tax 130,61 ma?
Current tax for eatlier years 12.68 (11.52)
Deferred 1ax (inchuding MAT credit emtitlement) 18749 11052
Tas expense for the year £10.78 37027
(c) Amaunt recogaised bn other comprebemive lncome
Particulars For the your cnded  For the year ended
31 March 2026 31 March 2015
Deferred tax {3.191 30:95)
Tax expeuse/(facome) for the year (3.19) (30.95)
{d) Reconciliation of effcctive tax raic
The standind rte of corporatian tax applied to reported prufit i 29, 12 prex cent (2024-25 29,12 per cent)
Partcolars For the year ended  Far the year ended
31 March 2026 11 March 2025
Profit before tax 184733 1 B5L19
Statulory income tax rale 29.12% 29.12%
Taz expenses /(asset) 537.94 53939
Additional dcduction on gt {96.14} (3517
Non-deductible expenses’ permancnt diffcrences 517 015
Curreat tax for earlics years 12.68 -
Othern T0.52 66.20
Income tax expense 530.78 870.27
{e) Recognised deferred tax aasets and lisbHities
(i) Deferred tax assets and Habilities are attributable to the following: )
PFarticulan Lkl gsiat
31 Murch 2026 31 March 2015
Deferved tax asset
Provision for expected credit loss 19378 159 07
Provision for employce benefits 31308 220.36
On zccount of Right-of-use assets {ROU) and lease Babiiines 450 18 446 39
Minimum Alemate Tax (MAT) credit entiticriient recenvable 5060 i1 a7
Total deferred tax assel L107.64 126949
Deferred rax Liabitity
Excess of deprecianon on propefty, plant and equipment under Income Tax Act 1961 over depreciaton under Companies Act i (AN}
Total deferred tax Habllity (811.40) (7RR.92)
Deferred tax asset / (Mability) (oet) 296.24 480.57

The Company offscts deterred Lax asscts and labilities 1f and onby if 1t has a lcgally entorceable oght to sel off current tax assets and current tax liabilires reated W ancome 1axcs

Jevred by the sume axation authority and the Company infends to seitle (15 currenl tax wssets and Habaihtios on s net basis

CHARTERED \F o

ACCOUNTANTS



Dr. Ramesh Cardiac snd Muitispeciality Hospita} Private Limited
Notes to the financlal statements for the year ended 31 March 2026
All amouns in INR [nkhs, unless otherwise stated

3l

Income taxe assets (oet) (continucd)

() Movement In temparary differcnces

Particulars Balanccas att  Recogabsed through  Recognized in Statement of Profit  Recognised through Balance as at
April 2025 retained earningy and Loss other comprebensive 31 March 2026

income

Provision for expected credit loss 189,07 34.70 . 19178

Provimon for employee benefits 22036 89.54 19 313.08

On account of ROU and lessc lisbilities 445.39 3.83 - 450.18

Minimem Alternate Tax (MAT) credit 443.67 (293.07) 150 60

entitiement receivable

Excess of depreciation on property, plant and (788 92) (22.48) (81140}

equepmend under Income Tax Act 1961 over

Net deferred tax fnbflities 480.57 . (187.49) 19 29624

Particulsrs Bal asatl Recognised throngh  Recognised in of Profit R ised through B as at
April 2024 retained earnlngs and Loss ather comprehensive 31 March 2025

ineome

Deferred tax assct/{lishilitles) in relation to:

Pravision for expected credit loss 8379 (24.73) . 159.07

Provision for employee benefits 184.69 4.71 3095 22036

On account of ROU and lease liabilitics 421.73 18.65 - 446.39

MAT credit critiement receivable 779.58 {335.91} 443 67

Excess of depreciation on property, plant and (815.69) 26.76 (788 92)

equipment undet Income Tax Act, 1961 over

deprecistion under Companies Act

Total deferred tax asset/(Habitiry) T60.10 . (310.51) 10,95 480,57

(1) Delerred tax assets not recognised on grounds of prudence- N

Tax losses carried forward - Nil
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Contingent liabilities and ¢ itments

Particulars As at As at
31 March2026 31 Murch 2025

Contingent liabilities

Claims against the Company not acknowledged as debts (Refer Note (h) below) 2R81.22 281.22

Value Added Tax (Refer Note (¢) below) 16.99 16 99

Service tax (Refer Note (f) below) 39.80 -

Income tax (Refer Note (g) below) 317 -

Corporate guarantees to subsidiary (Refer Note 37) 428.46 450.18

Commitments

Estimated amount of contracts remaining to be executed on capital account (net of 71.60 379.24

advances) and not provided for

a. On 28th February 2019, the Hon’ble Supreme Court of India has delivered a judgment clarifying the principles that need to be applied
in detcrmining the components of salarics and wagcs on which Provident Fund (PF) contributions nced to be made by cstablishments.
Basis this judgment, the Company has re-computed its liability towards PF from the month of March 2019 and has paid PF as per
Supreme Court judgement. In respect of the earlier periods/years, the Company has been legally advised that there are numerous
interpretative challenges on the application of the judgmens retrospectively. Based on such legal advice, the Management believes that it
is impracticable at this stage to reliably measure the provision required, if any, and accordingly, no provision has been made towards the
same. Necessary adjustments, if any, will be made to the books as more clarity emerges on this subject

b. The Company does not have any long-term commitmients or material non-cancellable contractual commitments/contracts, including
derivative contracts for which there were any material foreseeable losses

¢. The Company was permitted to run @ COVID Care Centre by the Krishna District Medical Health Officer in accordance with several
measures undertaken by the Government of Andhra Pradesh after the outbreak of COVID-19 a1 Swarna Palace Hotel, Vijayawada On
09 August 2020, s fire accident took place at Swarna Palace Hotel, A wrilten report was submitted by the Tahsildar — Vijayawada East,
at the Govemnorpet Police Station, Vijayawada regarding the said fire accident which was registered as FIR No,173 of 2020 of
Govemnorpet Police Station, under Sections 304 (ID). 308 read with 34 of [PC. FIR was filed aguinst the Management of the Company
and Swarna Palace Hotel. Several writ petitions have been filed by the Management of the Company to quash the proceedings in FIR
No.173 of 2020; however, the investigations have been allowed to continue.

Investigations are ongoing and the final report is yet to be filed. The Company has filed a discrimination petition against the
Government in the Hon'blc High Court. The Company has reviewed this litigation and bascd on the Jegal advice, the Company believes
that it is impracticable at this stage to reliably measure the amount of provision required, if any. The Company does not expect the
outcome of these proceedings to have a materially adverse effect on its financial position

d. The Company has reviewed all its pending litigations and praceedings and has adequately provided for where provisions are required
and disclosed as contingent fiability where applicable, in its financial statements. The Company does not expect the outcome of these
proceedings to have a materially adverse cffect on its financial position. The Company does not expect any reimbursement in respect of
the above contingent liabifitics

¢ The Company has received a demand order from the Commercial Taxes Department of Government of Andhra Pradesh i respect of
Value Added Tax (VAT) pertaining to the financial years 2013-14, 2014-15 and 2015-16 based on the scrutiny camed out by the
department. The Company is contesting the case and has paid INR 8.49 lakhs under protest in this regard.

[. The Company has received a demand order from the Office of the Commissioner of Centraf Tax (Guntur CGST Comsmissionerale} in

respect of Service Tax pertaining Lo the financial vears 2014-15, 2015-16 and 2016-17 based on the scrutiny carmied out by the

department. The Company is contesting the casc and has paid INR | lakhs under protest in this regard.

g. The Company has received 8 demand order from the assessment unit at the income Tax Depanment in respect of penzlty under
seetion 270 of the lncome-tax Act 1961 pertaining to the financial year 2016~ 17 hased on asessinent proceedings compleied under
section 147 read with section 144B of the Income-tax Act 1961 The Compay is contesting the case and INR 5,17 lukhs has been
adjusted against refunds pending to be received for the financial year 2012-13

h: The Company has reviewed all its pending litigations and proceedings and has adequately provided for where provisions are required

and disclosed as contingent liability where applicable, in its financial stalements The Company does not expect the outcome of these

proceedings 1o have a materially adverse effect on its financial position

CHARTERED R =
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Earnings per share (EPS)

Basic earnings / (loss) per share

The calculation of profit/(loss) attributable to cquity share holders and weighted average number of equity shares outstanding for the
purpose of basic earnings / (loss) per share calculations are as follows:

i) Net profit/ (loss) attributable to equity share holders (basic)

Particnlars For the year ended For the year ended

31 March 2026 31 March 2025

Net profit for the year, attributable to the eguity share holders 1,316.55 1,282.02
i) Weighted average number of equity shares (basic)

Particulars For the year ended For the year ended

31 March 2026 31 March 2025

Opening balance (refer Note 14) 1,07,85,825 1,07,85,825

Weighted average number of equity shares of INR 10 each for the year 1,07.85,825 1,07,85,825

Eamings per share, basic 12.21 11.89

Diluted earnings / (loss) per share
The calculation of profit / (loss) attributable to equity share holders and weighted average number of equity shares outstanding, after
adjustment for the effects of all dilutive potential cquity shares is as follows:

i) Net profit/ (10ss) attributable to equity share holders (diluted)

Particulars For the year ended For the year ended
31 March 2026 31 March 2025
Net profit for the year, attributzble to the equity share holders 1,316.55 1,282.02

ii) Weighted average number of equity shares (diluted)

Particulars For the year ended For the year ended
31 March 2026 31 March 2025

Weighted average number of equity shares of INR 10 each for the year (diluted) 1,07,85,825 1,07.85,825

Earnings per share, diluted 12.21 11.89

Lcase liabilities and Right-of-usc assels

The Company has taken land and buildings on lease from various parties from where the healthcare and management servicers are
rendered. The leases typically run for a period of | year - 33 years. Lease payments are renegotiated nearing the expiry to reflect market
rentals.

(i) Lease liubilities
Following are the changes in the lease liabilities for the year ended 31 March 2026 and 31 March 2025:

Particulars As at As at
31 March 2026 31 March 2025
Opening balance 3,989.08 3,820.25
Additions/Modifications/Reversals (37.47) 345.00
Finance cost accrued during the period (refer Note 28) 326.60 344.79
Payment of lease liabilities (519.50) {520.96)
Closing balance 3,758.71 3,989.08
Non-current lease liabilities 3,569.70 3,821 23
Current lease liabilities 189.01 167,83

(ii} Maturity analysis — contractual undiscounted cash flows

) As at As at
Particulars 31 March 2026 31 March 2025
Less than one year 51095 507 17
One 1o five years 2,157.37 2.144.94
More than five years 4.578.59 5.118.08
Total undiscounted lcase liabilities 7.246.91 7.770.19
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Lease liabilltles and Right-of-use assets {continued)
(iii) Right-of-use assets
Right-of-use assets are presented on the balance sheet.

Particulars

As at
31 March 2026

Asat
31 March 2025

Gross carrylng value
Opening balance 3,663.21 3,290.55
Addition/Modificatians/Deletions to right-of-use assets {(46.17) 372.66
Total gross carrying value 3.617.04 3.663.21
Accumalated Depreciation
Opening balance 1,207.04 1,007.80
Depreciation for the year (refer Note 29) 197.24 199.24
Total accumulated Depreciation 1.404.28 1.207.04
Net Balance 2,212.76 2456.17
(iv) Amounts recognised in t of profit or loss
Partisulars For the year ended For the year ended
31 March 2026 31 March 2025

Leas rental expenses for lease where Ind AS 116 is not applicsble (refer Note ) 120,49 109.62
Interest on lease liabilitics (refer Note 28) 326.60 344,79
Depreciation on right-of-use assels {refer Note 29) 197.24 199.24
v) A ts recognised in t of cash flows

For the year ended For the year ended
Sarficalies 31 March 2026 31 March 2025
Total cash outflow for leases 519.50 520.96

Segment reporting

Ind AS 108 “Operating Segment” (“Ind AS 108") establishes standards for the way that public business enterprises report information
about operating scgments and refated disclosures about products and services, geographic arcas, and major customers. Bascd on the
"management approach” as defined in Ind AS 108, Operating segmenls are to be reported in 2 manner consistent with the internal
reporting provided to the Chief Operating Decision Maker (CODM).The CODM evaluates the Company's performance and allocates
resources on overall basis. The Company's sole operating segment is therefore “Medical and Healthcare Services’. Accordingly, there
are no additional disclosure fo be provided under Ind AS 108, other than those already provided in the financial statements

The Company operates in India and revenue generations is from a wide spread of the customers and hence the disclosures of major

customers are not applicable.

CHARTERED
ACCOUNTANTS
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36 Employee benefits
a) Defined benefit plan

in accordance with Indian Law, the Company operates & scheme of gratuity which i a funded plan and the Company makes conmbutions
recognized funds in India, The gratuuty plan provides for a lump sum payment 1o vesicd empioyecs af retrement, death winie i employinent
or termmination of cmployment of an amount cqunvalent o 15/ 26 days wages payable for cach completed year of service, in sccordance with

the provisions under the Code of Social Security. 2020. as applicable. Vesting ovcurs upon completion of contractual penod of contmuous

years of service or defined in Code on Sacial Secunty, 2020. The graanty oblig d subject 0 3 limut of INR

20,00,000.

Based on an actuarial valuation. the following table sets out the status of the gratuity plan and the recognised in the Company’s

financial statements as at balance sheet date:

Following table sets out the status of empluyee beneflts us at bal sheet date

Particalara Asat As il
31 March 2026 31 March 2025,

Present value of defined benefit obligation 1,168.75 904.51

Far value of plan sssets (175.99) 1148.16)

Net Habllity recognised 992.76| 756.65]

Current - B

Non-current 992.76 756.65

A. Funding

The Company has pwehased an insurance policy to provide for payment of gratuity to the employces. Every year, the insurance Company
carvies out 4 finding valuation based on the latest employce data provided by the Company. Any deficit in the assets arising as a result of such

valuation is funded by the Company.

d in the

The following tables summarisc the components of nct benefit ex
amounts recognised in the balance sheet for the respective plans:

B. (1) Reconcilintion of the fair value of defined benefit obligation

of profit or loss and the funded status and

Particulars Asat As at
31 March 2026 31 March 2025
Halance at the beginning of the year 904 81 71788
Current service cost 136.46 103.77
Past service cost (Refer Note 30.3) 145.52 -
fntcrest cost 5791 50.25
Benefits paid (91.50) (729N
Actuarial (gains) loss recognised in the other comprehensive income
- cxpericnee adjustments 3708 19.62
- changes in financral assumptions (21.50 86.26
Balance at the end of the vear 1,168.75 904.31
(i) Reconciliation of the (air value of plun assets -
Particulors As at As at
31 March 2026 31 March 20258
Balance at the bepinming of the year [ETHT) 407
Contributions paid into the plan by employer 105 50 16085
Benefits paid 9150 (7297
[nterest income on plan asscts 9.23 6,62
Actuarial gainy (foss) oi plan assels 4.60 (0.41)
Balance at the end of the year 175.99 148.16
Net defined benefit liability / (assct) (i-ii) 992.76 756.65
Current - -
Norcurrent 992.76 75665
C. (i} Expense recag 1 in the S of prufit and loss
Particulars For the vear ended  For the year ended
31 March 2026 31 March 2025
Current scruice cost 136,46 10337
Past Service Cost 14552 -
Interest cost 3791 3791
[nterest incume 19 23) (933
330.66 152.45

{ii) Remeasurements recognised in Other comprehensive income

Particulars For the year ended  For the year ended
. - 31 March 2026 31 March 2025
Actuarial (ganl ess an detined beneiit oblisenern 1333 105 €8
Returm an plan issets oxeludimg mterest income (4 610) 04
wes 106.2

CHARTERED
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D. Actugrial Valuation

The present value ol the defined benefit obligation. an

d the related current service cost and past service cost, were measured using the

—

Investrent risk

The present value of the defined benefit plan Lability denominated m
Indizn Rupee 18 fated using o di rate ined by ret

to market yields llthCCndoflhcrEpOnmgpdiodmguvermmm‘mnd!
For othcr defined benefit plans, the discount rate is determned by
reference 10 hagh quality corporate bond yelds when there 18 3 deep
market for such bonds: if the return of plan assct = below this rate, m will
creatc a plan deficit. Curreatly the plan in India i investments in
govemmeni securities and othet debt mstruments.

Interest rate risk

A decrease in the bond interest rate will increase the plan liability

The present value of the defined benefit plan liability is calculated by
relerence to the best estimate of the mortality of plan participants both)

Longevity risk during and afier their employment. A in the life expectancy o
the plan participants will mncrease the plan's liabudity.
The presct value of the defined benefit plan Liability 1s caiculated by
Salary risk | refercnce to the future salanes of plan participants. As such, an increase i)

the salary of the plan participants wll increase the plan‘s liability

(i) Assumptions used to determine benefit obligations:
Principal actuarial ussumpuors at the reporting dite (exprosied ns weighted averngel

Particulars Asat As at
31 Maorch 2026 31 March 2025
Financial assumptions
Discount rate 6.70% 6.40%
Future salary growth rate 5.00% 5.00%
Aunrition raie 10.00% 10.00%
Return on Plan assets 6.400% 7.00%
Reurement age 58 years 38 years
Weilghted average duration of the obligation 6 years 7 years

Assumptions regarding future mortality expenience ore se

(LALM).

The C seyses these

1 n accordance with the published statistics by the Indian Assurcd Lives Mormlity

ptions with 1ts projected long-term plans of growth and prevalent industry standards. The discount rate is

P

based on (he govermnment securities yield

Gratuity is applicable only to employees drawing 2 sa

i) Sensitivity Analysis

iil}

b

tary in lndian rupees and there are no other foreign defined benefit gratuity plans

Significant actuarial pt for the determination of the defined benelit oblymnion ure discount rite, sxpecied salury mercase and

M [ 31 March 2026 31 March 202¢ ]
| Particulars [Tncrense | Decrease Increase | Decrease |
Dicount Hate ( 1% movement) | a6 ] 7467 34843 61,72
Fumre Salary Growth (1% movement) I 75181 (68.25) 61,90 (56,033
Waahdrawal ate (15 m ] | ] 4.0) T.50 u_u".]

The scnsriivity analysis presented above may not be represcntat

¢ of the actual change i the defined benefit obligation as it is unlikely thai

the changes mn assumptions would occur 1n isolation of onc another as some of the assumplions may be comelated In presenting the above

sensitivity analysis, the present value of the
the reporting period. which is the saime as that app
There was no change i the methods and assumptions used in

The Company has to pay Nit (31

Defined contribution plun

Jefined benefit obligation has been caleufated using the projected unit eredit methad at the end of
licd in calculaung the defined benefic obligation hubility recognised w the balance sheel
prepaning the sensitivity analysis from prior years

March 2025 Nil) 55 contribution towards s defincd benefit obligation n the next fimancui vear

Particulars

For the year ended For the year ended

Conuibution tu Prosiden Fund
Employee Suie Insurance
Labour welfare fund

Compunints recagnised o the statement of profil 4nd loss

31 Murch 1026 31 March 1023
EIREL] 306 06
&8 59 A& 42

| 95 -
o 194.49
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37 Related parties

() Names of related partics and description of
(a) Holding Company

(b) Subsidinry Compeny

hip with the C: y:

Aster DM Healtheare Limited
Aster Ramesh Duhita LLP

Sangharmutra Hospitals Private Limited

Komsli Fertility Centre LLP
Komali Fentility Centre LLP-Ongole
Adiran 1B Healthcare Private Limited
Aasraya Healthcare LLP
(c) Fellow subsidiaries S¢i Sainatha Muhispeciality Hospitals Private Limited
(d) A trust wherein the directors of the Company and their relatives arc trustecs Maddipsti Lakshmi Chowdary M ial Trust
(¢) Kcy managesial personnel (KMP)
Dr. P. Ramesh Babu Managing Director
Hemish Purushommm Company Sccrctary (till 17 October 20241
Pavitrs Pamod Humswadkar Company Secretary (w.c.f. |5 April 2025)
Suggula Hari Krishna Chief Financial Officer (till 27 January 2026)

(f) Other Indcpendemt Dircclors
Nerendranath Venkatichala

(ft Other Non Exccutive Dircctors
Thadathil Joseph Wilson

Devanand Kolothodi (till 19 July 2025) Sri Krishna Nuthalapeti
Suni! Kumar M R
Ramesh Kumar S (w.e.f 17 Oct 2024)
Prashanth Negarsja (w.c f 10 September 2025)
P. Raja Nighant
M 8. Rama Mohan Rao (Chairman and Director)
(g) Relatives of KMP
P Subba Rao Father of Managing Director
P S Kamata Devi Mother of Managing Director
P Madhusmitha Daughter of Managing Director
P Mahendra Babu Brother of Managing Director
Madhumathi K Sister of Managiog Director
Dr. P. Vammdhara Devt Sisler of Chairman and Direclor
P. Madhuri Wile of P Mahendra Babu
R. V. Chalapathi Rao Father in law of Managing Director
R. Radha Bai Maother in law of Managing Director
M Sailaja Daughter-in-law of Chairman
P Mahalakshmi Wife of Meanaging Director
P V Ravikishore Brother of Managing Dircctor
P. Murali Mohan Hrother of Managing Dircetor

(i) Related party transactions:

The Company has entered into the following fransactions with related partics duning the your ended 3 st March 2026:

Transactions with kes mansgerial persons includiog Directory:

|Partitu|urs For the year ended| For the year t‘llll\'dl
31 March 2026 A0 Marih S

—

Fent expensc | 4K 55 H1GK

[Shoet term employee benelis® | 355.09 | 256.59

= The above fiire hizs not | ude provision for gratisity 44 the same 1s determuned for the Company as 4 bl

¢ sl on an actuarial vuluation

B-I:\nsﬂ recelvable / (pavablel with key Ilulmguml persony including Dlm tora

| Particulars IName of the Reluted Party Asal T as al
| 31 March 2026 31 March 2028/
[Rent deposit” ;31; P Hanroh Babu ] 2325 | 223 |

Actual payout done towarils ihe rent deposit

//ﬂ N

vy
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37 Related parties (contloued)

Transactions with related parties other than key mana | pervona <

Particulan Name of the Related Party
B Mabalakehmi
Pr. P. Vi dhara Devi 4% RS 48 85
P.S. Kamala Devi 2443 2443
Rent expense K. Madhemnathi 48 K5 4885
M. Saila 3371 1151
IP. Murali Mohan 1221 1221
P.V.Ravi Kishore 1221 1221
|‘l‘nul 196.10 193.51
Other medical services iDCOMK: Womali fertility Cemtre LLI 16.90 18 67
Expenses incurred by Holding Company oo
behalf of subsidiary Komali fertility Centre LLP 4.10 49.45
Total 20.99 68.12
Expenses incurred by Holding Company oa Aster DM Healthcare
bhehall of subsidury Limited. lodia 129.61 117.21
. . Aster DM Healtheare
Lab services received Limited, India 17.56 (164
[¥ Total 14717 134.85
Fxpenses incurred by Holding Company on Sanghamitra Hospitals
behall of subsidiary Private Limited 23.29 16.74
- |Sa uitra Hospitals
Purchiases ather than medicies I‘n'f:‘l.mncdm 715
Sanghamitrs Hospitals
LB services given e ey 13.80 1.28
Professional &£rvices given Private Limited 77.86 93 86
Py Senghamilra Hospitals
Loastaken from subsidiary (net) Pri\f:: Cimited 190,00 49.00
Y- San, itra Hospitals
Interest on loan from subsidiary Pri\s::':_‘jmimlmp 17.45 3072
Total £29.55 160
Loan given to subsidiary (et} Adiran 18 Healtheare Put Lid 162 50 173.39
Inierest on loan to subsidiary Adimn IB Healthcae Pvt Lid 60 19 3471
Guarantes comission income meecived Adiran 1B Healtheare Pyt Lid 490 5.54
Expenses incurred by Holding Company on Adiran [B Healthcare Pvt Ld
behalf of subsidiary 33 90 -
Professinal services given Adirun 1B Healtheare Put Lid 15224 15273
Total 414.23 376.37
Expenics incurred by Holding company on Aasraya Healthcare LLP
bekalf of subsidiary 9.27
Total 9.27 .
Mrs P Mah 900 9.00
Remuneration paid B xiadhu Smitha S8 5.88
P_Mahendra Babu 54.00 42 54
Total 68.88 57.92
Manageral Remuneragion Shiing for 56! .
Expenses meurred by Holding company on Aster Ramesh Dulita LLP vos
behilf of sutsidiary
'Shm of prodin from asseceates & subsidianes Komali fertsiity Centre LLP 74 12 642
Maddipati Lakshm Narayana
Donation/CSR given Chowdary Memorial Trust 19 34 13 69
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37 Related parties (coatinued)

Balances recetvable (payable) with related parties other than

key managerial peevons (contd.)

Particulars Name of the Related Party As of] As nj
31 March 2026 31 March 2025/
Aster DM Healthcare
Oither financial liabiliues (Current) - Dues ta Limited (S05.4K) (410 28)
related party & Interest accrued on loan from Sanghamitra Hospitals
related party Private Lumited 11574 -
Komali Fi Cepre LLP (9.80) -
Sanghamitra Hospitals 3633 8723
Komali Fertility Centre LLP - 5.15
Financia! assets - Other financial assets (current) - |Adiran 1B Healthcare Pvt Lud 42585 259.78
[Dues from related partics & Interest accrucd on
Joan o related partics !K.Tmu Fertlity Centre - 2637 2638
{Ongolc ELP
Azirays Healthcare LLP 0.76 2,44
‘Aster Ramesh Duhita LLP 45.07 45.07
Financial assets - Loans (current) - Dues from Adiran [B Healthcare Pvt Ltd 79347 690.24
related partics
Frrancial lishilities- Barrowings- Loan from Sanghumtra Hospitals (330.00) (76.65)
suibrsidiany Private Limited
Total 717.84 914.08
Mrs P 5.61 561
Dy, P Vi dhara Devi 23.25 26.25
I[P Murati Mohan 5.81 656
Financial asscts - Other financal asscts - Rent and 7V Ravi Kishore 381 5356
other deposits -
P S Kamala Devi 11.63 13.13
K Madhumathi 2325 2625
P. Mahendra Babu 2325 26.25
Total 961 110.61
Managerial R payable Short 1erm employee benctits - 740
Total - 7.40
Aster famesh Duhita LLE 41.7% 47.7%
Komali ferulity Centre LLP 40.00 40.00
Saneh Hospiat
Private Lunited X,856.74 8,K56.74
fwestmert Adiran 1B Healthcare Pt Ltd 160.63 o
Kol Fertility Cenlre -
Cnpule LLP 51.00 5100
Aasmava | lealthcare LLP 10.00 10 00
Totnl | 9 166:12 9,166,12
1
Guarnlee given Adiran 10 Healthcare Pv1 Lid 428 40 450 |8

3

Capital Management

The Company's policy s Lo mainiain a stable capiwl buse ~0 dn 10 mainlaim

husiness. Management monilon capital on the basis of relum on capilal employed as well as the debt 10 101al equity ratio
For the purpose of debt to tolal equuty ralio, debt considered is long-term and shar-iemm borrowings Total equity somprise ol 1xsued

uther equiry reserves

avestor, creditor and market confidence and 1o sustam future dev elopment ul the

share caprtal and all

The capital swrncture as of 31 March 2026 and 31 March 2025 was as foll
W As ) A af
31 March 2024 31 March 2025
Tatal cyuity atinbutable fo the squiy shandwiders of the Camjuany 15,923 56 1461477
As 8 percentage of total capital TN % 68%
Lung-term bomywings wwluding qumer? maluntics - 1,795.09 2,574.01 |
Shon-term borowinges 45561 409.41
Noit current lese Tiability 1.569 70 182125
Current lease labiliny 189 01 1743 |
Tatal borrowings - — 1 - 6.009.41 697250 |
As a percentage of total eapital B L o IT% . 3%

| Total capital (Eguity and Borrowingi

21,932.97

1.587.27
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Financlal instruments - Falr values and risk mansgement

Accounting clawilicutiom and fair valecs

The following table shoss the camymg amaunts and fair values of

£ financial asscis and finencial Liabilmes, mcluding their lovels o the fair value hierarehy.

3} March 2026
Carrylsg smaunt Fair valex
N Otber Maaacisl Total
Note | Mapdacorily | Fimancial nesels | g ey ot ] Carrying | Levell | Levei2 | Level3 | Total
st FVTPL Amortised cost amortised cost valme
Asaets
Financial assety measured at fair valoe
{arrent \nvestments 6 8.62 8.62 162 - - KAl
L3+ - = Bl L5 - - 562
Fizascial assets not d st fair value
Not-curmoe mvestments 6 9,166.12 9.166.12 . - -
Trade recervables 8 - 330468 . 3,804.68 - - -
(3t end cash equivalents 9 - 1184l 114 4} . . - .
Losas 1 . 1,044 80 1,044.80 -
Cither Firangisl Assels 12 = 1.126.49 1,126 49 - - -
Total 15,268 .50 -] 1526050 - - - -
Liabiiities
Fiaancial Habilities oot measured at falr value
Borrowingy 6 - 225070 2,250.70 -
Lease tiabilitics I3 - 37580 3,756 1
Trade paysbles 17 - 308791 3,087 91
Otber financml Jiabilitica 18 1,123.51 1.123.51 - +
[Totsl - . 1022083 | 1022043 - - - -1
31 March 2025
Carrylog amount Fale value
Total
. Mandatorily | Flsanciel assets - | Flnanciul Tabilitles ~
Notle 2t FYTPL Amortised cost amortiscd cost Cnv:l;yul‘ng | Levell | Leved2 | Level3 | Toul
Fianocial assets messured at Gir value 1
Current investments 6 #.04 808 | R 08 - 408
50K - . §O8 | 808 - - 208
Financial assets nol measured at fair valve I
:\'xﬁuurm ANVENEIETEE [ 9,166 12 9,166 12
Trade reecivables L lol8 11 264811 .
Cash and cash equivalents Y 6715 6715 . - |
fHasik balances other than cash and cash equivalents sbove 10 2100 - 2100 - |
Loan 1 974 92 97492
(ither Finapcisl Aneti 12 959 70 959 70 . |
'Tnld =] 1A RAT.0 - 130700 - - -
1
Finmneisl HablStics ant aeasured at fair value | \ |
Burrowngs 16 vl - 198342 29342
Lease habiines | 3 9K 08 1,989 08 |
Trade payables 17 261154 261154
| ‘ther financral [ramiinee 43 1.175.04 117504
[Torl I I . 10.759.08 | 10,759.08 | 5|
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Financial instroments - Fair valoes and risk mansgement (continued)

Financial risk management
The Compeny's activities expose it to a vanety of financial risks: credit risk, market nsk and liquidity risk.

Risk mansgement framework

The Company’s board of directors has averall responsibility for the establish t and oversight of the nsk management framework

The Company's audit s how @ s compl with the nak 1 polt and | | and rev the
adequacy of the nsk management framcwork in relation to the risks faced by the Company The Boand 15 ted in s ight role by | audit lntemal
audit undertakes both regular and ad hoc reviews of risk g t Is and proced .lhcmwltsofwhichmmpunedwlhcauditcomincc.

Credit risk

Crodit risk s the nisk that the counterparty will aot meet it obligation under a finoncial @ 1 or 1, leading to financial loss. The credit

risk arises prncipally from its operating activitics ipramarily trade receivabies) and from its investing activities, including deposits with banks and other
financial instruments.

Credit risk is controlled by analysing credil limits and creditworthiness of cuslomers on 4 CONTNROYS basis to whom credit hus been granted efter obtaining
necessary approvals for credit The collection from trade recevables are motitored on 8 continuous basis by the receivables team

The Company always the Joss all o for rsde receivables at an amount equal to lifetime ECL The expected credit fosses on trade roceivables ane
sstimated using A provision matnx by reference to past default expenence of the debtors and an analysis of the deblors’ current financal position, adjusted for
factars that are specific to the deblors, generl econonne conditions of the industry w which the debiors operate, and an assessment of both the current as well
2« the fareeast direction of conditions st the reporting date

The maximum exposure to the credit risk at the reporting date s primarly {rom trade receivables amounting to INR 3,804.68 lakhs (31 March 2025: INR
2,618.11 lakhs) and unbilled reccivables (net of advances from patient] as given in note 12 amounting to INR 169.52 lakhs (31 March 2025: INR 140.10
lakhs)

The movement in lifetime ECL in respect of trade and other receivables during the year was as follows:

Allowance for credit loss Asat As at
B 31 March 2026 31 March 2025
Balance at the beginning 546.25 660.66
Provision of loss allowance (Refer Note 30) 17374 (114.41)
Bad debts wnitten off 54.52 -
Bal at the end 66547 546.28

No single customer accouted for more than 10% of the revenue as of 31 March 2026 and 31 March 2025 There is no significant concentration of credit risk-

Credit nsk on cash and cash equivalent and other bank balances 15 limited as the Company genenally transacts with banks with high credit ratings assigned by
international and domestie credit rating agencies

CHARTERED

ACCOUNTANT
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Finsncisl instramenn - Fair values and risk managemeat (continued)

Liguidiny risk

Lﬂlﬂ-l!r!kl:!tmkl.lulﬂ!ﬂ'unwwﬂm&ﬁ.ﬂwgcmtkwmm’d-ﬂ!ulhmdlmwuewuuhukb\mmnmm
Femncial st Utmate resporsbtiny foe Bjudiny ek mansgemeol 154 with the boand of dirocions, which fus sstahisnad an dppiop Hgudity rink 3 for
m«[hcﬂnm_mwwmmwywmmm !kummr-mmmmmmm)-mm.umh
poscihie. thet dmu\:mmwuwn:vlmmnmumm.muhmluﬂawwtnmmmmmw»km«m

damage to the Companys repuancen

The table below provides mmum«mummnﬁw‘ financial lisbeliics 23 o1 31 March 2026:
| Particulars Lexs then | Year | More than | Totul
Trade payabies 3,087.91 .| 3,087.91
{'rrees borTowingy 934.70 . 984 70
Non cufrent borrowirg . 1,266 00 1,266.00
Lease Babilitics 51095 6,735.96 7,246 91
(s el Bebilities i 1.086.51 37.00 1,123.51
Total [ 5,670.87 103896 13,709.03
The Company & wsing the cash inflows from the financal Esaets snd the svailzble bank facilitics 1o menage the Tiquidily The table below ravides the cash inflowy from significant
fimancial sasets as of 31 March 2026:
Particulars [ Lews than | yesr | More than 1 year Total
(Cash and Cesh oquivalonis | 118 41 - 11841
Invesanents 62 9,166 12 917474
Trade reervables | 3,R04.68 . 1,804,658
Loans | 1,044 80 . 1,044.80
et fimancial assets | 3.9 403 20 1.126.49
Totsl | ] 9.569.32 15.269.12
The table below prrovides detals revanding the rindiscountid coniractual manmties of sgmifican: fnancid Tabidtien 1 of 31 March 2023

Lews than | Year | More than 1 year Total
Trade payables 161153 - 2.,611.54
Current Rorrowmgs 1,174.18 - 1,174 18
Non currenl bormweEs | . 1.809.24 1,509 24
Loass fubnlites 507.17 7,263.02 7,770.19
(OVbr Fnancil lubilicies | 11344 37.00 1,175.04
‘Total 5.430.93 9,109.26 14.540.19
The Campany i using the cash mnflows from the financial asscts and the avatlable bank facilitics 1o manage the liquidity The Lable below provides the cash mflows from significant
financial assets as of 31 March 2025:
Particolars . _Legs than | yeai More than | year Toral |
Tl and Cadh equivalents | 67.15 . 67,15
Bank bakinces otber than cash and cash equivalents sbove 21.00 - 2100 |
| Imvesrmientd g08 9,166 12 9.174.20
Trade resavabies | 2,618 11 - 2,618 11
| Laam | Y74 92 - 97492
(e frsncal assers 5133 386.34 | 959.70
Taial (i 1262.62 9.552.46 | 13.915.08 |

Faramcid et of TNR 15264 13 Lk 20 @ 31 March 2006 5 thie form of cesh and cash squivakenti, imveamandi (rade receivables, loars ond oiher linancial asssts where the
oy has asseed (i sowerpanty cridi rak. Trade focunablas of (SR AT 48 lakhis ot af provesin of INR 6A% 47 takBa) an an 31 Match 2020 camd ot amortiad cai
ind = valued comiderig provaion Wi allowsncs waing eapestad sreda o etholl {1 atry). Iy additnn to (he Smuncal pattem of cred ks, we have woritered the bk wf
wcreased cro rek: The Company o spescally evibiatad the julcts sl st with tewpect to Heslthoue srvise. seiorn The Company ¢hokcly momion &5 meny W are
g mpacted. Al @ wibstaral ponion of te Fnercl asset i teleted 10 investirera i scbedizros (INRW 16 12 Kekdve b and lostis o sobwidiory and athers (INRC 104 50 lukin]
whiren Marapement s comuderad on the prucct kst hile dopny 18 auctenen 101 wagairment testmy

Fisarcial gisers of INR 13,581 06 bekda ma af 31 March 3024 o = the o of cath wid cmh egiivalents, sk badsneey other than cauh and conh eqlirlonts, gwsdpetis, trade
severvabics, lonnn aad ther financlyl gt where le Compary has svcued (he counierpuy <ol rek Trate recerables af INR 2618 1] Ll (et of provaion of TN S46 05
kbt 3 ot 31 March 2028 camed ol amurtsed cost ankd s vaticd comiaberiing pruvison far allwance uiamyg sxpected eredil loss methud (iFaiy). [ additioe 10 (be hmoncsl patl=n
af croids loss, we Save considored the Eiclihwod of increased aadd ik The Canmaay i epecatically cvaliited the patehial tnpact withs pespet 1o Hoslificare service setern, The
Conpany clwly manioms i Siveen bo e XKmg arpsstod. Al s sibstantinl portos of the femncn gt 1 chited to mveRimems B Reiwadianey (ISR 0, 1o 1T tehba) amd
T 10y pobwdmry sud sthers (INR 973 02 Lakiw) wheree Managensenl hat Cursildessd oo The projections while dony its assessment for wmpainment testang

Market risk
Market risk 15 the risk that the (ar vatue af future cash flows of 4 financul mstrument wil Buctuate because of changes in market prices, such as foroign exchange rafes, intereal rates

snd cquity prices

Interest rate rish
The Corgiry & capossd 10 imere 1ike ak Bacause the Uampany P s fusds ot both e ard fhostiiy mierest sates The Company's segrificom aeres rae Tk arses tiem
i s canly fow pugros eic reil The uibas e on the Company s fimameal sntiuneils is bused e

Jotgetorm barrowings axh vanable guer
sesatket rates. The Cormgeny monitons ihe movestit
Noaling fate HfrawmEs.

The expursure of (b2 Companys berrowng to wierest 1ule changes 8t the end of the reportung period we ax wliows

it it Fales e i nplisg sk The 1o mansged by the Curmesrs by nanbatmg = apesg le o borseen fived anid

necidl Gababitirs

Eoegg term taiy
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» Flusndlal festroments - Fair vatues and risk managesent (continsed)

ey esiss
I T

fmpact on , Dt of tax
31 Merch 1026 31 March 2025

|Parcdars !

|l%inuuunMCLRm= | 251 (29 83) (7.2511| 124 %)

‘mmmmm | .51 2983 1131 29.6)
Tbmpnupr:pedwmg!lwunma“%y farng 4l the rep datc was d ,ﬁx-!xmkyw.A‘ﬂpemimorw--uudm
reporung mterest raic risk i ly 1o key ol ened 's of the “pmbhmehmmnmmww

mmmnmm:h—inundhthmunyur:hnwdzddi:mlwhbkmcmmmbommmmeym.

i) Forelps carrency rhk
Foreign cummency risk & the rak (kat the fair vabhue or fiture cashy flows of a Gnancil wmtnument will Muctuate hecaize of chatges in Drown exchange raie. The majonty of the
Company's saets ato located i India and Indim rupce being 1 functinfal cwTency for the Camparry. The Contipany’s eaposwe 1 the ek of changss in forvmgn cachange Tates
The Company undertzies jond d gnated in foreign i ty. exp 0 exchange rute il joms arise, The Company is mainty exposed v US dollar.
The ——

Aswt March]  Axat Murch)
UsD 1 !I'!nﬁ A1, 228
Dther current financal labibues -515 33 66114}
Sentivity analysis
mmwmﬂormmcwm=mmmmmymwmmmm r-ucilimwmmw:auismcm‘miymumedwim
mpoﬂmﬁnn@qmu:yr‘ ly 1o key ] and K] of the “Mkmmfn@mhngcmsm

mmummwhhmwwmﬂmmhmwndj\mlhmmnshxionnlhcyw-endlbrlunepamdzangeinfnru'pan'mu:y
mApmiivemnba’behwMmMmmﬁMMmWMmmmnmpﬂmnwmrdevantcumm:y For a on¢ per cend
weakening of currency units agsinst 1he relevant currency, there would be a comparable impact oo the profit mduuncraﬂity,mllhehhmabehwwmldbcuguivc.

Particolars Impact on profit or (1o Lenipact om equity
Asat Asat As ot As at
1] March 2026 31 Maich 2025 3 March 2028 31 March 101
INR/ USD - Inerszse by 1% -5.25 66l -5.25 -6.61

INR/ USD - Decresse by 1% 525 661 525 661
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40 Investments, loana, guarantees snd security
) The Cs Jaas made it m the Following 7 lismited liability panerships
Particulars As at| Allstment/Purcha Sold during the Impljnuﬂh{
|1 April 2025 during the yes Write off]
Ihwt in equity instruments
Aster Ramesh Duhia LLP | 4775 1 ] 478
Sanghamitra Hospitals Private Limited 3.856.74 | #.856 74
Komal Fertility Centre LLP 40.00 | 40 00
Komali Ferlity Centre LLP-Ongole 5100 . - | 5100
Adiran B Healihcare Private Limiied 160,63 . | 160 63
Ausayn HealthCare LLP 10.00 - - 10.00
Total | nis 9.566.12 - - - 9,166.12
Particulars As a0 Allotment/Purchases| Sold during the Impairment/ As
l 1 April 2021:1 during the year| yur[ Write o 31 March 2015]
Investment i equity |
Aster Ramesh Duhita LLP 47.75 - . 47.7%
Sanghamitra Hospitals Private Limited 8,400.68 456.06 - 1,856 74
Komuli Fentitity Centre LLP 4000 - 4000
Komali Fertlity Centre LLP-Ongolc 5100 - . 5100
Adiran 1B Healthcare Private Limited 160 63 - - 160.63
HealthCare LLP 10.00 . 10.00
Total Investments £,700.06 456.06 = - 9.166.12
(b)  The Cympay has given unsecured liuns tw the folowim anniie:
Entity As al As al
1 April 2015 Movement| 31 March 2026/ % of total loans| Purpose af loans,
Submidiary
Adiran 1B Healtheare Povale Limited 690.24 102.93 793.17 74 92%,| Financial assistance
Others
Dr. Ramesh Heahh and Educanonal Soasty 18468 (13.03) 251.63 24 Ok%af Financil assistance
Total 97492 69,88 1,044.80 | 160.00%
Entity Asat Al at]
1 April 2024] Siovement| 31 March 2025] % of total laams Frurpase of loany
Subsidiary |
Adiram 1B Healtheare Private Limiled 476 04 214 20 690 24 i () &% Frmancial assistance
Others
Dr. Rismesh Health and Educational Socicty l 22858 ] 88,70 28408 | 29 204 Fripangial ssstanoe
Total | 202 | 272.90 97492 | 100.00% ]
(c) The Company has given puarantess fo the following entilies:
[Entity [ As “1 | As 3'i TPurpose of guaranice
I April 2025 AMovement] 31 March 2026 % of total
Subsidiary
Adiran 1B Healthcare Prvate Limited 15018 2170 428 40 1011 (0] Corporale puarantee
| | gven (o HDFC Bank to
lp\: term loan and
| - | i | worksny copital lpan !I
Total | 150,18 | o anTy TMae | 1000w ]
1Emi|‘- As u!] As atf Purpose of guarantee ]
| | 1 April 2034 Stavement] 31 March 2015 %o of tutal] |
Subsidiary | : ' | ‘
Adiran 1B Healthcare Pavate Loantted | 2809 | 178.51) 450 1% 1141 1417y Corporste guarantee |
| | ! \ | given to HDFC Bankto |
| | igjvc tenn loan and
1 | 1 } |werkong capial loan
Total | 518.69 | Al 450,18 100,00 |
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w rogquired by e warsfer prcing legniiinn
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42 Financial mtlos

Ratho Wicthodology {Refor Nates helow) As at A1 st Varlaoee (%)

Explanation If varisnce exceeds 15%

1 March 2025 11 Murch 2028
0.90

—

a) Current rsto Current essets/ Current by 108 0%

b) Debi-cquay o Total debu Shareholdor’s cquay 037 047 2%

<) Debit scrvice coverage ato Exrnings availsble (o7 dcb wervice/ Debt 197 286 AN%
service

d) Return on equaty Net profit afler laxes/ Average shareholders % 62% 915% %
cqurty

<} lmventory amover RO Cost of goods sold/ Average mvertory 10 54 1008 LLS

1) Trade receivables tumover ratio Revemue from operations’ Average accounts 373 11.55 -24%
receivables

) Tradc payables wmover rata Total purchases/ Average trude puryables 203 184 10%

h) Net capital tumover maw Net sales’ Worhing capaal 6038 {45.38) -233%

i) Net profe reto Wt profit/ Net sakes 4 0% 4 68% %

j) Retarn oa captal employed Eamiegs before inlerest and taxes! Capital 1028% 10 28% 0%
employed

k) Return va investment DivMimmmlpmonmleof 081% 00T% 1029%

investments and net fais value gain over
average nvestments

Noteu:

Total debi = Barruweygs * Leave abidaes = Cash & cavh cqurvalents - Corrent nvesiments

Farnings avallsble for dets sorvxe Net prafi before faases © srecash operiong expenses like depreciation and amortemlions - Other incorms:
Dbt sorvics * Interest = Lome paymshis © Principal repayments

Net profit = N peofit afler i

Capital snigtioved » Tangible net weinth - Total debt

Not applicable
Nof applicable
Due 0 imcrease in iler-company borrawmg,

ot rpplicable

Not upplicable
Not spphbcable

Not apphiabic
Due 16 mirease 10 rade recervobles
Not appheable
Nol applicable

Duemmh\divdmdirwntduringm
yeay

+ Fmance coxl + Other adjustmems (such as loss on

Earmays befure miorest and fase = Net profit before taxes - Other wcome - Euoance cost » Other adjusiments (such ag loas on salc of property, plant and cqupment)

49 Additions) disslaurss

2) The Consgpasy docs pot huve Aty Ferami propenty, where any proceedmg has been musated or pending against the Compeny far holdimg any Benanu property during and as at 31 March

March 212
b) The Company has not revahued uny of a5 Property, plant and equipment, tntangible assets and Right-to usc-assets durmy the repurting periods

(he repartmg permdat

¢} There are no trpnsactions and balances with companies which have been removed from the Regster of Companes [struck off companues) during and as ot

di The Company has not weded nvested in Crypto surreacy dunng the repurting penods.

the 1cporting penods

) The Company does ool have any charges or susfacuon which i yet 1o be regstered with Regntrar of Companics heyond Lhe stakutory penad as 3l the reponing periods

f) The Company has not advancel ur topned or \nvested funds during the reportng perods to any other persan(s) of emdyes), ncluding
the imermadiary halt

foreign cniies (Intermedzes) with the anudersiandy

(i) Drrectly or sndzatiy emd of imest @ other perans of Saitics \dentified @ any maner & hatsocyer ' ur on behall of ihe € nmpany « Ulumate Beneticrres) of

() provide any graramat weunty or the bke o or an behalf af the Llimate Benefiemnes

) The Comparny has not recened any fund dumg (he reportng petrods from dny PEMSON(N) of EMIEs) orluding forengn entities (Funding Purty) wnh the

or others s that the Campany shll:

1) dureetty o disectly jend ar myest m other persons of entdics Wdenified 1 any manaer whatsoever by or an behalf of the Fundmg Pany (Ulwmate Beneliarnes) of

(u) provide any guaramice. security of the ke on behall uf the L iunate Bewficianes.

) The Company has no such tramaciiin alech & a0l recorded m 1he books ol accounts that has heen surrendered of disclose as invome dunng the

Income Tax AcL 1961 (sl aa, scarhiaf siney . any other relevant provisions ol the Income Tax Act, 12613

The Compeny has not grenicd anv fonns of advanees i the nataie of loans to pronslers
ether severally or pimly with aey ather person that are

(1) repayabic un demand; or

() without specifymy any terms ue petwd of repayment

»

%) The Company s Aol declared v willtui detiulter by any bank - linanctel mstiutn Lis delined umder the { ompanies At 20
jaundelnes on willful de (anlters msucdd b the Resene Hank of Tndus

direciors, KMP and the reiated part jes execpt nole (j) be

The Company has granted loan © Adman (B lcalihaars 1 Lid \relict Note §7) fior busnicss purpose which 12 repayable on deand &l e af merest ¥

5 ot consarium thecenl

reportmg pereds i the (s assessments under e

50 131 March 2025 8 8% 1

-

2026 and 31

ng that

understanding 1 hether recurded n witng

low 1as defined wnder Companss Act. 201

o other 'ender n zveurdance with he
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