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INDEPENDENT AUDITOR’S REPORT

To The Members of Dr. Ramesh Cardiac and Multispeciality Hospital Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Dr. Ramesh Cardiac and Multispeciality
Hospital Private Limited (“the Company”), which comprise the Balance Sheet as at 31 March 2022,
and the Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Cash Flows and the Statement of Changes in Equity for the year then ended, and a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act")
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under Section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, ("Ind AS”) and other accounting principles generally accepted
in India, of the state of affairs of the Company as at 31 March 2022, and its profit, total
comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under Section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor’s Responsibility for the Audit of the Financial statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

. The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board’s report, Management Discussion
& Analysis but does not include the financial statements and our auditor’s report thereon.

. Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

. In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.
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Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.
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. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant. doubt on the Company'’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit, we report, that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Statement of Cash Flows and Statement of Changes in Equity dealt with by
this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act.

e) On the basis of the written representations received from the directors as on 31 March
2022, taken on record by the Board of Directors, none of the directors is disqualified as
on 31 March 2022, from being appointed as a director in terms of Section 164(2)

of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A”. Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company’s internal financial controls over financial
reporting.
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g)

h)

With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of Section 197(16) of the Act, as amended, in our opinion and to
the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with
the provisions of Section 197 of the Act.

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial position
in its financial statements;

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company;

(a) The management has represented that, to the best of it's knowledge and belief,
as disclosed in the financial statements, no funds (which are material either
individually or in the aggregate) have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(b) The management has represented, that, to the best of it's knowledge and belief,
as disclosed in the financial statements, no funds (which are material either
individually or in the aggregate) have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company
shall, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(c) Based on the audit procedures that has been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

V. The Company has not declared or paid any dividend during the year and has not
proposed final dividend for the year.
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2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration Ng 08072S)

i

Jaideep S. Trasi

(Partner)

(Membership No. 211095)
(UDIN: 22211095AIRIWK2018)

Bengaluru, 20 May 2022
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Dr. Ramesh Cardiac and
Muitispeciality Hospital Private Limited (“the Company”) as of 31 March 2022, in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the Company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditor’'s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note")
issued by the Institute of Chartered Accountants of India and the Standards on Auditing prescribed
under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Gf
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Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorisations of management and directors of
the Company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as
at 31 March 2022, based on the criteria for internal financial control over financial reporting
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No 8072S)

J¥ideep S. Trasi

(Partner)

(Membership No. 211095)
(UDIN: 22211095AJRIWK2018)

Bengaluru, 20 May 2022
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

In terms of the information and explanations sought by us and given by the Company and the books
of account and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we state that

(i) In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment and relevant
details of right-of-use assets.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

(b) The Company has a program of verification of property, plant and equipment, and
right-of-use assets so to cover all the items in a phased manner over a period of 2
years, which, in our opinion, is reasonable having regard to the size of the Company
and the nature of its assets. Pursuant to the program, certain property, plant and
equipment and right-of-use assets were due for verification during the year and were
physically verified by the management during the year. According to the information
and explanations given to us, no material discrepancies were noticed on such
verification.

(©) The Company does not have any immovable properties and hence reporting under
clause (i)(c) of the Order is not applicable.

(d) The Company has not revalued any of its property, plant and equipment (including
right of use assets) and intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the
Company as at 31 March 2022, for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

(i)

(a) The inventories were physically verified during the year by the management at
reasonable intervals. In our opinion and according to the information and
explanations given to us, the coverage and procedure of such verification by the
management is appropriate having regard to the size of the Company and the nature
of its operations. No discrepancies of 10% or more in the aggregate for each class
of inventories were noticed on such physical verification of inventories when
compared with books of account.

(b) According to the information and explanations given to us, the Company has not
been sanctioned working capital limits in excess of INR 5 crores, in aggregate, at
any point of time during the year, from banks or financial institutions on the basis of
security of current assets. Hence, reporting on the guarterly returns or statements

filed by the Company with such banks or financial institutions is not applicable.
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(iii)

(iv)

)

(vi)

The Company has made investments in companies and granted unsecured loans to other
parties during the year, in respect of which:

(a) The Company has provided unsecured loans during the year and details of which are
given below:
Loans (INR lakhs) |
A. Aggregate amount granted / provided during the year:
- Others 25
B. Balance outstanding as at balance sheet date: *

- Others 25

(b) The investments made, and the terms and conditions of the grant of all the above-

mentioned loans provided during the year are, in our opinion, prima facie, not
prejudicial to the Company's interest.

(©) In respect of loans granted by the Company, the schedule of repayment of principal
and payment of interest has been stipulated and the principal amounts and interest
are not due as at the balance sheet date.

(d) According to information and explanations given to us and based on the audit
procedures performed, in respect of loans granted by the Company, there is no
overdue amount remaining outstanding as at the balance sheet date.

(e) None of the loans granted by the Company have fallen due during the year.

) According to information and explanations given to us and based on the audit
procedures performed, the Company has not granted any loans either repayable on
demand or without specifying any terms or period of repayment during the year.
Hence, reporting under clause (iii)(F) of the Order is not applicable.

The Company has not provided any guarantee or security or granted any advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or
any other parties.

The Company has complied with the provisions of Sections 185 and 186 of the Companies
Act, 2013 in respect of loans granted, investments made and guarantees, and securities
provided, as applicable.

The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause (v) of the Order is not applicable.

The maintenance of cost records has been specified by the Central Government under
Section 148(1) of the Companies Act, 2013 in respect of healthcare services rendered. We
have broadly reviewed the books of account maintained by the Company pursuant to the
Companies (Cost Records and Audit) Rules, 2014, as amended, prescribed by the Central
Government for maintenance of cost records under Section 148(1) of the Companies Act,
2013, and are of the opinion that, prima facie, the prescribed cost records have been made
and maintained by the Company. We have, however, not made a detailed examination of
the cost records with a view to determine whether they are accurate or complete.
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(vii)

(viii)

(ix)

In respect of statutory dues:

(a) Undisputed statutory dues, including Goods and Services tax, Provident Fund,
Employees’ State Insurance, Income-tax, Sales Tax, Service Tax, duty of Custom,
duty of Excise, Value Added Tax, cess and other material statutory dues applicable
to the Company have been regularly deposited by it with the appropriate authorities
in all cases during the year.

There were no undisputed amounts payable in respect of Goods and Services tax,
Provident Fund, Employees’ State Insurance, Income-tax, Sales Tax, Service Tax,
duty of Custom, duty of Excise, Value Added Tax, cess and other material statutory
dues in arrears as at 31 March 2022, for a period of more than six months from the
date they became payable.

(b) Details of statutory dues referred to in sub-clause (a) above which have not been
deposited as on 31 March 2022, on account of disputes are given below:

Name of Nature | Forum where Period to which | Amount Amount
Statute of Dues Dispute is the Amount involved remaining
Pending Relates (INR unpaid (INR
(financial year) lakhs) lakhs)
APVAT Act Value Deputy 2013-14 to 2015- 16.99 12.74
and Rules Added Commissioner | 16
2005 Tax (CT)

There were no transactions relating to previously unrecorded income that were surrendered
or disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961)

during the year.

(a) In our opinion, the Company has not defaulted in the repayment of loans or other
borrowings or in the payment of interest thereon to any lender during the year.

(b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

(c) To the best of our knowledge and belief, in our opinion, term loans availed by the
Company were, applied by the Company during the year for the purposes for which
the loans were obtained.

(d) On an overall examination of the financial statements of the Company, funds raised
on short-term basis have, prima facie, not been used during the year for long-term
purposes by the Company.

(e) On an overall examination of the financial statements of the Company, the Company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries.

() The Company has not raised loans during the year on the pledge of securities held
in its subsidiaries.
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(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

W

(@) The Company has not issued any of its securities (including debt instruments) during
the year and hence reporting under clause (x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and
hence reporting under clause (x)(b) of the Order is not applicable to the Company.

(a) To the best of our knowledge, no fraud by the Company and no material fraud on
the Company has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of Section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government, during
the year and upto the date of this report.

(c) As represented to us by the management, there were no whistle blower complaints
received by the Company during the year.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies
Act, where applicable, for all transactions with the related parties and the details of related
party transactions have been disclosed in the financial statements etc. as required by the
applicable accounting standards.

(a) In our opinion the Company has an adequate internal audit system commensurate
with the size and the nature of its business.

(b) We have considered, the internal audit reports issued to the Company during the
year and the draft of the internal audit reports issued after the balance sheet date
for the period under audit.

In our opinion, during the year, the Company has not entered into any non-cash transactions
with any of its directors or directors of its holding company or subsidiary companies or
persons connected with its directors and hence provisions of Section 192 of the Companies
Act, 2013 are not applicable to the Company.

(a) The Company is not required to be registered under Section 45-IA of the Reserve
Bank of India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the
Order is not applicable.

(b) The Group does not have any core investment company as part of the group and
accordingly reporting under clause (xvi)(d) of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by our audit
and the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.
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(xix)

(xx)

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

The Company has fully spent the required amount towards Corporate Social Responsibility
(CSR) and there are no unspent CSR amount for the year requiring a transfer to a Fund
specified in Schedule VII to the Companies Act or special account in compliance with the
provision of sub-section (6) of Section 135 of the said Act. Accordingly, reporting under
clause (xx) of the Order is not applicable for the year.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No 8072S)

Jaideep S. Trasi

(Partner)

(Membership No. 211095)
(UDIN: 22211095AIRIWK2018)

Bengaluru, 20 May 2022
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Dr. Ramesh Cardiac and Multispeciality Hospital Private Limited
Balance sheet as at 31 March 2022
All amounts in INR akhs, unless atherwise stated

Particulars Note Asat Asat
31 March 2022 31 March 2021
Assets
Non-current assets
Property, plant and equipment 4 8,661.79 8,884.71
Right-of-use assets 31 2,618.10 2,719.75
Other intangible assets 5 43.00 4426
Financial assets
Investments 6 5.479.50 3,002.85
Other fancial assets 10 297.08 272.69
Income tax asscts (net) 28 894.70 653.50
Defared tax assets (net) 28 37431 215.98
Other non-current asscts 11 77.74 3.09
Total noo-current assets 18,446.22 15,796.83
Current assets
Inventories 7 315.88 25969
Financiel assets
Investments 6 602.17 2,36777
Trade receivables 8 1,294.59 1,105.73
Cash and cash equivalents 9 61.10 724.80
Other financial asscts 10 111.00 138.18
Other anrent assets 1n 229.18 191.97
Total current assets 2,613.92 4,788.14
Total assets 21,060.14 20,584.97
Equity and liabilities
Equity
Equity share capital 12 1,078.58 1,078.58
Other equity 13 11,217.16 9,729.10
Equity attributable to owners of the Company 12,295.74 10,807.68
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 14 1,400.41 1,974.50
Lease liabilities 31 3,879.05 3,909.61
Other financial liabilities 17 3700 .
Provisions 16 31910 226.99
Total non-current liabilities 5,635.50 6,111.10
Current liabilities
Financial liabilitics
Borrowings 14 499.10 965.12
Lease liabilities 31 11834 10023
Trade payables
- Total outstanding dues of micro and small enterprises . -
- Total ding dues of creditors other than micro and small enterprises 15 2,108 90 2244 %4
Other financial lisbilities 17 162 65 171.95
Othar current lisbilities 18 174 72 133.14
Provisions 16 65.13 50.81
Totul current lisbilities 3,128.84 366619
Total equity and liabilities 21,060.14 20.584.97
The accompanying notes form an integral part of these financial statements. Note | to 41
As per our report of even date attached
for Deloitte Haskins & Sells for and behalf of the Board of Directors of
Chartered Accounianis Dr. Ramesh Cardiac and Multispeciality Hospital Private Limited
Firm fion number. 0080728 CIN: U73100AP1995PTC020491

decp rasi Dr. P. Ramesh Babu Mr. M.S. Rama Mohan Rao
Partner Managing Dirvely Chairman and Director
Membership No : 211095 DIN: 01879436 DIN: 02356742
Bengalum Vijayawada Vijayawada
20 May 2022 20 May 2022 20 May 2022

e
CAZ Suggula Hari Krishna
Chief Financial Officer

Vijayawada
20 May 2022



Dr. Ramesh Cardiac and Multispeciality Hospital Private Limited
Statement of profit and loss for the year ended 31 March 2022
All amounts in INR lakhs, unless otherwisc stated

Particulars

Income

Revenue from operations
Other income

Totsal income

Expenses
Purchases of medicines and consumabl
Changes in inventories
Professional fees paid to doctors
Employee benefits expense
Finance costs
Depreciation and amortisation expenses
Other expenses
Total expenses
Profit / (Loss) before tax
Tax expensc
Current tax
Current tax for earlier years
Deferred tax
Tatal Tax expense

Profit / (Loss) for the year

Other comprehensive income

Jtems that will not be reclassified subsequently to profit or loss
Remeasurement of net defined benefit liability

Income tax relating to items that will not be reclassified to profit or loss
Total comprehensive income / (loss) for the year

Earuings/ (Loss) per share (equity share of face value of INR 10 each)
Basic
Diluted

The accompanying notes form an integral part of these financial statements

As per our report of even date attached

for Deloitte Haskins & Sells
Chartered Accountanis
Firm regastration riumbct 0080728

Note

19
20

21
22

24
25
26
27

30
30

For the year ended
31 March 2022

For the year ended
31 March 2021

for and behalf of the Board of Directors of

2128022 15,298.90
436 52 463.25
21,716.74 15,762.15
$,34125 3,01936
(56 19) 403 54
472799 3,114.98
5.513.03 5,106.70
486.91 679.27
1,201.52 1,254.80
286277 2,533.13
20,077.28 16,111.78
1,639.46 (349.63)
310.72 Z
- (10.80)
(158.61) 515.63
152.11 504 83
1,487.35 (854.46)
0.99 29.07
(0.28) (8.09)
1,488.06 {833.48)
1379 (792)
1379 (792)
Note 1 1o 41

Dr. Ramesh Cardiac and Multispeciality Hospital Private Limited
CIN: U73100AP1995PTC020491

@)MH"Q—"\-)

Mr. M.S. Rama Mohan Rao

/ Dr. P. Ramuhy
Muanaging Dired

Jatleep S. Trasi

Partner ED Chairman and Director
Membership No.: 211095 cHATﬂF\";ﬁTS DIN: 01879436 DIN: 02356742
Bengaluru ACCO Vijayawada Vijayawada

20 May 2022 20 May 2022 20 May 2022

L

? »,n# A

Sugeula Hari Krishna mar
Chief Financial Officer ry
0. A§3490
Vijayawada

20 May 2022



Dr. Ramesh Cardiac and Multispeciality Hospital Private Limited
Statement of Cash flows for the year ended 31 March 2022
All amounts in INR lakhs, unless otherwise stated

Particulars

For the year ended
31 March 2022

For the year ended
31 March 2021

Cash flow from operating activities

Profit / (Loss) for the year

Adjustments for

Tax expense

Depreciation and amortisation expenses

Finance costs

Allowances for credit losses on financial assets

Bad debts written off

Gain on sale of investment (net}

Dividend on non-current investments

Share of profit in limited liability partnership

Net changes in fair value of financial asscts measurcd at FVTPL
Interest income under the effective interest method
Loss on disposal of praperty, plant and equipment (net)
Loss on disposal of capital work in progress

Gain on reassessment of IND AS 116

Liabilities no tonger required written back

Guarantee commission income

Operating cash flows before movements in working capital
Movemeats in working capital

(Increase) / decrease in inventories

(Increase) / decrease in trade receivables

(Increase) / decrease in other financial assets
(Increase) in other current assets

(Decrease) in trade payables

Increase in other financial liabilities

Increase / (decrease) in provisions

Increase / (decrease) in other liabilities

Cash generated from operating activities

Taxes paid, net of refund received

Net cash generated from operating activities (A)
Cash flows from investing activities

Acquisition of property, plant and equipment

Procecds on disposal of property, plant and equipment
Purchase of investments

Movement in other bank balances and restricted deposits
Dividend received

Share of profit in limited liability partnership

Advance towards capital contribution in Aster Ramesh Duhita LLP
Interest received

Net cash used in investing activities (B)

Cash flow from financing activities

Secured borrowings availed

Secured borrowings repaid

Payment of lease liabilities

Finance cost

Net cash used in financing activities (C)

Net increase/ {(decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year (refer Note 9)

1,487.35 (854.46)
152.11 504 83
1,201.52 1,254.80
486.91 67927
182.00 402 66
60.36 8223
(96.13) (30.66)
(319.54) (191.72)
(30.00) (30.00)
4498 (42.82)
(11.03) (8 58)
14.97 428
: 274
(1.36) (2 89)
(17.00) (235)
> (147)
3,155.14 1,765.86
(56.19) 403.54
(43122) 1,061.03
(1.86) 58,87
(58.73) (32.64)
(119.04) (328.03)
106.84 13.63
106.43 (35 89)
41.58 (88.22)
2,742.95 2,818.15
(550.94) 1,401.29
2,192.01 4,219.44
(986 49) (288 24)
4270 411
(659.90) (1,139 64)
329 080
31954 191 72
30.00 30.00
s (835)
13.75 227
(1,237.11) (1,207.33)
91707 13371
(1,956.54) (2,052.59)
(444.43) (460.79)
(134.71) (326 75)
(1.618.61) (2.706.42)
(663.70) 305.69
724.80 41911
61.10 724.80




Dr. Ramesh Cardiac and Multispeciality Hospital Private Limited
Statement of Cash flaws for the year ended 31 March 2022
All amounts in INR lakhs, unless otherwise stated

Changes in liabilities arising from financing activities for the year ended 31 March 2022
Particulars As at Cash inflows / Cash outflows Non-cash changes Asal
01 April 2021 Impact of Ind AS Fair value/other Foreign exchange 31 March 2022
116 changes
Borrowings 2,939.62 91707 (1,956.54) (0.64) 1,899.51
Lease liabilities 4,009.84 - (444.43) 431.98 - 3,997 36
Total 6,949.46 917.07 (2,400.97) 43134 5.896.90
Changes in linbilities arising from financing activities for the year ended 31 March 2021
Particalars As al Cash inflows / Cash outflows Non-cash changes As st
01 April 2020/ Impact of Ind AS Fair value/other Foreign exchange 31 March 2021
116 changes
Borrowings 4,857 05 133.71 {2.052.59) 1.45 - 2,939.62
Lease liabilities 4,157.17 - (460.79) 313.46 4,009.84
Total 9,014.22 133.71 (2,513.38) 314,91 - 6,949.46
Note 1 to 41

The accompanying notes form an integral part of these financial statements

As per our report of even date attached

for Deloitte Haskins & Sells
Chartered Accountants

Dr. P. Ramesh Ba
Munaging Director

Jaldeep S. Trasi
Partner

for and behalf of the Board of Directors of
Dr. Ramesh Cardiac and Multispeciality Hospital Private Limited
CIN: U73100AP1995PTC020491

‘ MHM_)

Mr. M.S. Rama Mohan Rao
Chairman and Director
DIN: 02356742

Membership No. 211095 c“kﬂTEﬂEﬂ DIN: 01879436
Bengaluru mguum'kms Vijayawada Vijayawada
20 May 2022 20 May 2022 20 May 2022
) w\-")
AV
CA. Suggula Hari Krishna S. Naggngra ar
Chief Financial Officer Com S%lnr_v )
Membersiip No, A33490
Vijayawada Vijaya
20 May 2022 20 May 2022
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Dr. Ramesh Cardiac and Multispeciality Hospital Private Limited
Notes to the financial statements for the year ended 31 March 2022
All amounts in INR lakhs, unless otherwise stated

[0

Company overview

Dr Ramesh Cardiac and Multispeciality Hospital Private Limited (“the Company”) is a company domiciled in India, with its registered office at Vijayawada,
Andhra Pradesh The Company is engaged in the busi of rend medical and healthcare services. participatng in clinical studies and conducting
treining programs and services pnmarily in Vijayawada and Guntur Aster DM Healthcare Limited is the Holding Company

Basis of preparation

Statement of complisnce

These financial statements have been prepared in accordance with the Indian Accounting Standards (“Ind AS™) as per the Companies {Indian Accounting
Standards) Rules, 2015, as amended, and the relevant amended rules prescribed under Section 131 of the Companies Act, 2013 (the *Act’), read with
relevant rules issued thereunder

On 24 March 2021 the Ministry of Cotporate Affairs (MCA) through a notificati ded Schedule 111 of the Camp Act, 2013 and the amendments
are applicable for ial periods ing from | April 2021 The Company has evaluated the effect of the d onits 1al and
complicd with the same

Pursuant to Rule 6 of the Companies (Accounts) Rules, 2014 (Amended Rules), the Company has not presented lidated 1al s it
Parent Company (Aster DM Healthcare Limited) is incorp d in India and p % the lidated ial as required by the Companies
Act, 2013

These financisl statements were authorised for issue by the Company’s Board of Disectars on 20 May 2022
Details of the Company's sigmficant accounting policies are included in Note 3

Functional and presentation currency
These financial statements are presented in Indian Rupees (INR), which is also the Company's functional currency All are presented in Indian
Rupees in lakhs, unless otherwise stated

Basis of measurement
These financial statements have been prepared on the historical cost basis except for the following material items that have been measured at fair value as

required by relevant Ind AS

i Certain financial assets and fiabilities, and
ii Net defined benefit (asset) mbility

Use of estimates and judgements

In preparing these the M has made judg and ptions that affect the application of accounting palicies
and the reported of assets, labily income, and exp Actual results may differ from these estumates
E and underlying pth are reviewed by the M on an ongomng basis  Revisons fo i i are ygrised
prospectively

about jud ions and estimati inties that have a signi risk of resulting in 2 materia) adjustment during the year

ended 31 March 2022 is included in the following notes
- Note 4 and § - Measurement of useful life and residual value of propesty, plant and equipmen! and intangible assets.

3 e

-Note6 -1 of in ies and

-Note 28 - R ition of delerred tax asset itability of future taxable profit against which tax losses carmied forward can be used,

- Note 29 - Recogr and of provi and - key ptions about the likelihood and magnitude of an outflow of resources;

- Note 3! - Leases,
- Note 3] - Measurcment of defined benefit obligations: key ial pti
- Note 36 - Impairment of financial assets,

Estimation uocertainties relating to COVID-19

The Company adopted measures to curb the spread of infection in order (o protect the health of its employees and ensure busess continuity with mimal

digruption and has {ered svailable internal and external information up to the date of approval of the financial by the Board of Directors

The Company has used the principles of prud in apphing judg i and P Judi y analysis and the Company has

evaluaied mmpact of the pand in ang the bhility of prop plant and equipment: (including capital work-in-progress), investments,
bl % bles and other assets hased on its review of current indicators of futute economic conditions Based on ourrent estunales,

mctuding the availability of acifities for maintaining liquidity, the Company expects to fully recover the carrying amount of these assets. The

eventual outcame of impact of the global health pandemic may be differen: from that which has been estimated as on the date of approval of these firancial
statements. The Company will cantinue to monitor any material changes to future condi and the quent impact on its business, if any,
and any ugnificant ampact of these changes would be gnized m the i as and when these matenal changes 1o economic conditions
ansec

Measurement of fair values

A mumbes of the Company’s ac ing policies and disclosures require the measurement of fair values, for both financial and nun-financial assets and
liabilities The Company has an established control framework with respect to the of fair values Significant valuation issues are reported to the
Company’s audit commiltee.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows:

- Level | quoted prices (unadjusted) in active markets for identical assets or liabilities,
- Level 2 inputs other than quoted prices included in Level 1 that are observable for the asset or liability. cilher directly (i ¢, as prices) or indirectly (i e.
derived from prices), and

- Level 3 inputs for the asset or fiability that are not based on observable market data {unobservable inpuls)

When measuring the fair value of an asset or e liability, the Company uses observable market data as far as possible If the inputs used to measure the fair
value of an asset or a liabiity fall into different levels of the fair value hierarchy. then the fair value measurement is categorised in its entirety in the same
Jevel of the fair value hierarchy as the lowest level input that is significant to the entire measurement -
The Company recognises transfers between levels of the fair value hierarchy al the end of the teporting period during which the change has occurred ,/
Further i ion about the plions made 1n ing fair values is included in the following notes

- Financial instruments
- Faur velue of property, plant and equipment and intangible assets




Dr. Ramesb Cardiac and Multlspeciality Hospital Privaie Limited
Notes to the financial statements for the year ended 31 March 2022
All amounts in INR lakhs, unless otherwise stated

Recent accounting pronouncements

Ministry of Corporate Affairs ("MCA") notifies new standard of amendments 10 the exsung dards under (. {Indian A (| dards)
Rules as issued fram time 1o time On March 23, 2022, MCA ded the Comp (Indan A ing Standards) A d Rules, 2022, applicable
from April 1, 2022, as below

a) Ind AS 103 - Reference to C prual F rk

The amendments specify that to qualify for recognition as part of applying the acquisition method, the identifiable assets acq ired and liabilitt ed
must meet the defimtions of assets and liabilities in the Conceptual Framework for Financial Reponing under [ndian A ing fards (Conceptual
Framework) issued by the Institute of Chartered Accountants of Indua at the acquisition dute These changes do not mgmificantly change the requ of

Ind AS 103. The Company does not expect the amendment 1o have any significant impact in its financial statements

b) Ind AS 16 - Proceeds before intended use

The amendments mainly prohibit an entity from deducting from the cost of property, plant and equipment amounts received from selling items produced
while the company is preparing the asset for its intended use Instead, an entity will recognise such sales proceeds and related cost in profit or loss The
Compary does not expect the amendments to have any ugnifican impact in its recognition of its property, plant and equip in its financial

¢) Ind AS 37 - Onerous Contracts - Costs of fulfilling & contract

The amendments specify that that the “cost of fulfilling’ a contract comprises the "costs that relate directly to the contract’ Costs that relate directly to a
contract can cither be incremental costs of fulfilling that contract (examples would be direct lsbour, materials) or an allocation of other costs that relate
directly to fulfilling contracts The amendment is essentially a clarification and the Company does not expect \he amendment to have any significant impact
in its financial statements

d) Ind AS 109 - Annual improvements to Ind AS (2021}

The amendment clarifies which fees an entity includes when it applics the *10 percent’ test of Ind AS 109 in ing whether to d gnise a i ial
liability The Company does not expect the 10 have any signifi impact in its ial

Significant accounting policies

Property, plant and equipment

i Recognition anif measurement

[tems of property, plant and equipment are measured at cost, which includes capitalised borrowing cosls, less accumulated depreciation and accumulated
impairment losses, if any

Cost of an item of property, plant and equipment comprises its purchase price, including import duties and non-refundable purchase taxes, after deducting
trade discounts and rebates, any directly attributable cost of bringing the item to its working dition for is intended use nd esti d costs of
dismantling and removing the item and restoring the site on which it is located

The cost of a sell-constructed item of property, plant and equipment comprises the cost of materials and direct labour, any other costs directly atiributable

to bringing the item to wotking condition for its intend d use, and esti d costs of di ling and ing the item and restoring the site on which il is
located

If significant parts of an item of property, plant and equipment have different useful lives, then they are d for as sep ilems (major comp: )
of property, plant and equipment

Any gain or loss on disposal of an item of property. plant and equip is gnised in the of profit and loss

Advances paid towards the acquisition of property. plant and equipment, outstanding at cach balance sheet date are shown under other non~currem assets
The cost of property, plant and equipment not ready (or its intended use al each halance sheet date are disclosed as capital work-in-progress

it § diture and d i)

Subsequent expenditure is caprtalised only if'it is probable that the future ic benefirs iated with the expenditure will flow to the Company

An ttem of property, plant and equip s derocognised upon dispoaal or when no future economic benefits are expecied to anise from the continued use
of the asset The gun or loss arisng on the disposal of retirement of an asset is d d as the die t the et disposal proceeds and the
carmving amount of the asset and is recognised in the satement of profit and loss

iil. Depeeciation
Depreciation on property, plant and equip are provided on the straight-line method over the useful lives of the assets estimated by the Management
Depreciation for sssets purchased sold dunng a penod s prop dy charged | hold wnp are i2ed over the lease term or useful
lives of assets, whichever is lower The eshimated uscful lives of items of propeny, plant and squipment for the current and comparative years are as follows

Class of assels Useful life (in years)
Office equipment 5§ -
Medical equipment® 13

Motor vehicles * 8-10
Computer equipment 36
Fumiture and fixtures * 10
Electrical equipment 10

* For the above-mentioned classes of assets, the Company believes that the useful lives as given above best represent the useful lives of these assets based
on internal assessment and supported by technical advice, where necessary. which is different from the useful lives as prescribed under Part C of Schedule I1
of the Companies Act, 2013

Depreciation method, useful lives and residual values are reviewed at cach financial year-end and adjusted if appropniate




Dr. Ramesh Cardiac and Multispeciality Hospital Private Limited
Notes to the financia! statements for the year ended 3§ March 2022
All amounts in INR lakhs, unless otherwise stated
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33

34

Intangible assets

Intangible assets with fimte useful lives thay are acquired separately are camied a1 cost less lated jon and ac lated impai loses

Intangible assets are ised over ther respecti dividual ‘us.a‘ulln-u:mnnmghl-lmhmxcanmnsﬁnmlheduubeusd'unmlahic

1o the Company for its use and is in dep and 1 P m of profit and loss The estimated useful life and
tion method are o it the end of each reporting period, with the effect of any changes in estimate being accounted for on a prospective bans

The estimated useful life of software is 4 years

The estmated useful life of an identifiable intangible asset is based on 2 qumber of factors including the effects of ob e, demand, petition and
ather economic factors (such as the stability of the indusiry and known technological advances) and the level of maintenance expenditures required to obtain
the expected future cash flows from the asset

beg pend) i capitatised only when iz the future j¢ benefits embodiad in the specific asset 10 which it relates All othet
pend 1 recognised in the of profit and loss as incurred
An ible asset is d gnised on disposal, or when no future economic benefits are expected from use or disposal Gains or losses anging from

derecognition of an intangible asset, measured as the difference between the et disposal proceeds and the carrying amount of the asset, are recognised in
the statement of profit and loss when the asset 1s derecognised

Inventories

Inventonics are measured &t the lower of cost and net realisable value. The cost of inventories comprises purchase price, and other cost incurred in bringing
the imventonies to their present location and condition The Company uses the weighted average method to determine the cost of inventory consisting of
medicines and medical consumables

Net realisable valie is the estimated selling price in the ordinary course of busi less the esti d costs of completion and the esti d costs ry
10 make the sale The companson of cost and net realisable values is made on an item-by-item basis

[mpairment

& Impairment of financial assets

The Company recognises loss allowances for expected credit losses (ECL) on financial assets measuted ar amortised cost

Al each reporting date, the Company assesses whether financial assets carried a1 amortised cost ase credit impaired. A financial asset is ‘credit impaired’
when orie br more events that have a detrimental impact on the estimated future cash flows of the firancial asset have oecurred

The Company always measures the loss allowance for 1rade receivables at an améunt equal to lifetime ECL. The expected credit losses on rade recevables
ate estimated using a provision matrix by reference to past default experience of the debtoss and an analysis of the debtors’ current financial position,
adjusted for factors that are specific to the debtors, general economic conditions of the industry in which the deblors operate, and an assessment of both the
current as well ax the forecast & of conds at the reporting date

when estimating expected credit losses is the maximum comractual period over which the Company is exposed

o ad

1n all cases, the maxi period o
to credit risk

Meaesrement of expected credi! Josses

Expected credit losses are a prohability weighted estimate of credit losses Credit losses are measured as the present value of all cash shortfalis (i e. the
diference between the cash flows due to the Company i accordance with the contract and the cash flows that the Company expects 10 receive)

Presertation of allowance fir expected credit losses i the balance sheet:

Laoss allowances for financial assers measused at amortised cost are deducted from the gross camying amount of the assets

Wrne-off

The gross carrying amount of a financial asset is wrilten off (either partially or in full) to the extent that there is no realistic prospect of recovery This is
generally the case when the Company determines that the debror does not have assets ar sources of incariie that could generate sufficient cash flows lo
repay the amounts subject to the write off

i Impairment of non- financial assets

The Company's non-financial assets, other than inventories and deferred tax assets, are reviewed a1 cach reporting date 10 detesmine whether there is any
indieation of inpairment. 1 anv such indication exists, then the asset’s ble amount i esti d to determine the extent of imparment loss, if any

For mmpaiiment testing. assets that do not generale independent cash inflows ars grouped together into cash-generating units (CGUs) Each CGU represents
the smaliest group of assets that generufes cash inflows (hat are largely independent of the cash inflows of other assets ar CGUs

The recoverable amount of a CGU {of an individual asset) is the higher of its value in usc and its fair value less costs 10 sell. Value in use is based on the
estimated future cash flows, discounied to their present value using a pre-tax discount rate that reflects current market assessments of the ime value of
money and the risks specific to the CGU (or the asset)

whle assets and propenty, plant and equipment aro luated for bility whenever events or changes in circumstances indicate that thewr campng
nts may not be ble For the purpose of impai testing. the ble amount | <., the higher of the fair value less cost 1o sell and the
value-iuse is determined on an individual asset basis unless the asset does not generate cash fows that are largely independent of those from other asscls
In such cases, the recoverable amount is determined for the CGU to which the asset belongs

If such assets are idered to be impaired, the imp 1o be recognized in the afpcoﬁludtaunmcmredbylhemnnlbvuhmhlhc
carrying value of the assets exceeds the estimated recoverable amount of the siset
An 1 loss i d in the of profit and loss if there has been a change in the used to d the ble amount The

P

carrying amount of the asset 15 ncreased 10 its revised recoverable amount, provided that this amount does not exceed the carrying amount that would have
heen determined (net of any ated ton or deg ) had no imp jass been recogiued for the asset in prior years




Dr. Ramesh Cardiac and Multispeciality Hospital Private Limited
Notes to the financial siatements for the year ended 31 March 2022
All amounts in INR lakhs, unless otherwise stated
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3.6

37

Employee benefits

Shoet-aerm employee bemefits
Employee benefits payable wholly within twelve months of receiving employes services are classified as shor-term employee benefits. These benefits
include salaries and wages, banus and ex-gratia. Shor-term employee benefit bligations are d on an undk d basis and wre expensad as the

related service is provided A lishility is recognised for the amount expected lnb:p;'use.g. under short-term cash bonus, if the Company has a present legal
of cofistructive obligation to pay this amount as a result of past senice provided by the emplayee and the amount of ebligation can be estimated reliably.

Post-employmens benefits
Eefirsedd contribution plans

A defined ibution plan is a post-emph benefit plan under which an entity pays fixed contributions and will have no legal or constructive
obligation 1o pay further amounts The Company makes specified monthly ibutions towards Gr dministered provident fund scheme.
Obligations for contributions 1o defined ion plans are jscd as an employee benefit expense in the statement of profit and loss in the periods
during which the related services are rendered by employees

Defined Berefit plany

Under a defined benefit plan, it ts the Company s obligation to provide agreed benefits 1o the employees.

The calculation of defined benefit oblig: is performed iy by & qualified actuary using the projected unit credit method

Re-measurements of the net defined benefit liability, which comprise actuarial gains and losses are ised in other compreh wmeome (OCL) in the
pesiod in which they occur. Remeasurciments of the net defined benefit liability (asset) recognised in other comprehensive income shall not he reclassified 10
the statement of profit and loss in a subsequent period. However, the Company transfers those ised in other comprehensive income within
equity. The Company determines the net interest expense on the net defined benefit liability for the period by applying the di rate used 10 the

defined benefit obligation at the beginning of the annual period to the then-net defined benefit liability, raking into account any changes in the net defined
bencfit Hability during the peniod as a result of contributions and benefit payments Net imterest expense and other expenses related 10 defined benefit plans
are recognised in the statement of profit and loss.

Chthwer lowmg term empliyee beafits

The Company’s st obligation in respect of long.term employee benefits other than post-employment benefits is the amount of future benefit that employecs
have earned in return for their service in the current and prior periods. that benefit is discounted to determine its present value, and the fair value of any
related assets s deducted The obligation is d on the basis of an annual independ ial valuation using the projected unil credit method
Remessurement gains or losses are recognised in other comprehensive income in the period in which they arise

Provisions (other than employee benefits)

A provision is recognised If, as a result of a past event, the Company has a present legal or con bligation that can be estimared reliably, and it is
probable that an outflow of economic benefits will be required to seutle the obligal The amount recognised as a provision is the best esti of the
consideration required 10 settlc the present obligation at the reporting date, taking into account the risks and fing the pbligation. Where

a provision is measured using the cash flows estimated to settle the present ohligation, its carrying amount is the present value of those cash flows {when the
effect of the lime value of money is material)

dered 1o be or when the d ic benefits to be derived by the Company from the coniract are lower than the

P

A contract 18
unavoidable cost of meeting its obligations under the The provision for an onerous contract i mieasured at the present value of the luwer of the

d cost of termi the and the expected net cost of continuing with the contract. Before such a provision is made, the Company
recognises any impairment loss on the assets associated with that contract

Revenue
from ot with

The Campany gencrates reveriue from rendenng of medical and healthcare services, sale of medicines and other related activities. Ind AS 115, Revenue
from Contracts with C blishes a comprehensive fi k for d "'whﬁhﬂ.hownwchmdmmmismomwd Under Ind
AS 118, revenue is recognised when a customer obtains contral of the goods or services i an smount that reflects the consideration which the Company
expects to receive in exchange for those products of services. In caleulating the variable iderations, the Company considers the nature and coverage
lhwshinmnm:mwmlhehm«ya{: and rejections, and the probability of rejections, di rebates, price concessions, or
other similar items

Dhisgzeregation of reveine
The Company disaugregates revenue fram hospital services (medical and healthcare services), sale of medicines and other operating income. The Company

believes that this disaggregation best depicts how the nature, amount, timing and certainty of Company’s revenues and cash (lows are affected by industry,
market and other economic factors.

Controct halanees

The Company classifies the right to consideration in exchange for sale of services where invoice is raised as trade receivables, where invoice has not been
raised s unbilled revenue and advance consideration as advance from customers

Perfe hilg arxd revene recog polictes
Revenue is measured based on the consideration specified in a contract wath a customer The Company recognises revenue when it transfers control over a
good of service to & customer The following details provide information about the nature and timing of the satisfaction of performance cbligations in

with luding significant p terms, and the related revenue recognition policies.
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Revenue {continued)

(a) Medical and healthcare services

The Company's revenue from medical and healthcare services compnises of income from hospital services.

Revenue from hospital services to patients is recognised is revenue when the related services are rendered unjess signifi future inties exist
Revenue is alio recognised in relation to the services rendered 1o the patients who are undergaing treatment/ observation on the balance sheet date to the
extent of the services rendered. R is ived net of di wiven 10 the patients and estimated disallowances for patients cavered

under insurance

Unbilled receivable represents value to the extent of medical and healthcare services are rendered to the patients who are undergoing treatment/observation
on the balance sheet date and is not billed as at the balance sheet date

(b} Sale of medicines

Revenue from sile of medical consumables and medicines within the hospital premises is recognised when the control in the goods are transfered to the
customer and no significant uncenalnty cxists regarding the amount of the consideration that will be derived from the sale of the goods and regarding its
collection The smount of revenue recognised is net of sales returns, taxes and dutics, wherever applicable

() Other operating income
The Company's revenue from other operating income comprises primarily of canteen sales (sales of food and beverages), revenue from courses conducted

at the hospital, income from revenue sharing agreements

Revenue from services rendered is based on the agr / g with the s as the service is performed Income from sale of food and
beverages is recogrised at a point in time when control is transferred

Foreign currency transaciions

Ti ions in forsgn jes are Jated into the functional of the Company at the exchange rafes at the dates of the transactions or an
average raie il the average rate approximates the sctual rate at the date of the transsction

Maonctary asvers and lnbilities & inated in foreign ics are lated into the functional currency a1 the exchange rate at the reporting date Non-
monetary assets and liabiliies that are measured at fair alue in a foreign y are lated into the functional st the exchange rate when the
farr value was determined .\'cn-munnuycmmdﬁubdilinlhuar:nmwmdbaudonhnomlminafm:i@ are fated at the exchany

rate at the date of the trmnsaction Exchange differences are recognised in the statement of profit and loss

Leases

Determining whether an arrang ins a lease

At inception of an arrangement, it is determined whather the arrangement is or contains a lease At inception or on of the t that
contains a lease, the pa and other sderati quired by such an ar arc sep d into those for the lease and those for other elements
on the basis of their refalive fair values

i Company a1 a lessee

The Company accounts for each lease companent within the contract as a lease separately from non-lease compor af the and all the

consideration in the contract 1o each lease companent on the basis of the relative stand-alane price of the lease component and the aggregate stand-alone
price of the non-lease components

The Company recognises night-of-use asset representing its right to use the underlying asset for the lcase term at the lease commencement date. The cost of
the right-of-use asset measured at inception shall comprise of the amount of the initial measurement of the lesse liahility adjusted for any lease payments
made a1 or before the commencement date less any lease incentives received, plus any initial direct costs incurred and an estimate of costs to be incurred by
the fessee in di ling and ing the tying assel or ing the underlying asset or site on which it is located The right-of-use assets is
subsequently measuted a1 cost less any lated depreciation, accumulated impai losses, if any and adjusted for any of the lease
liability The right-of-use assets is depreciated using the straight-line method from the commencement date over the shorter of lease term or usefil life of
right-vf-use asset The estimated useful lives of right-of-use assets arc determined on the same basis a3 those of property, plant and equipment Right-of-use
assets are tested for impai t there is any indication that their CArTying amounis mmay not be recovernble Impairment loss, if any, is recognised
in the statement of profit and loss

The Company messures the lease liability 3t the present valie of the lease payments that are not pasd at the commencement date of the leass The lease
payments are discounted using the interest rate implicit in the lease, if that rate can be readily determined 1F that rate cannot be readily determined, the
Company uses incremental borrowing rate The lease payments shall inchude fixed payments, variable lcase payments that depend on an index or mate,
initially measured wsing the index of rate at the commencement date, residual value gu ise price of a p aption where the Company is
reasonably certain to exercise that option and pay of penalties for inatinis the lease, if the lease term reflects the lessee exercising an option 10
terminate the lease The lease liability is subsequently d by i ing the carrying amount to reflect interest on the lease lability, reducing the
carmying amount to reflect the lease pay made and ing the camying amount to reflect any ot |ease modifications or to reflect
tevised in-sub fived lease pay The Company recognises the amount of the re-measurement of lesse lability due to modification as an
adjustment to the right-of-use asset and statement of profit and loss depending upan the nature of modification Where the camying amount of the right-of-
use asset is neduced to zero and there is a further reduction in the measurement of the lease fiability, the Company recognises any remaining amount of the

ement in the of profit and foss

The Company has elected not to apply the requirements of Ind AS 116, Leases, to short-term leases of all assets that have a lease term of 12 months or less
The lease payments associated with these leases are recognized as an expense on & straight-line basis over the lease term

Variable rents that do not depend on an index or rate are not included in the measurement of the lese liability and the right-of-use assct. The related
pay are recogmsed as an exp in the period in which the event ar condition that triggers those payments occurs and are included in the line “Qther
expenses” in the statement of profit and loss




Dr. Ramesh Cardiac and Multispeciality Hospital Private Limited
Notes to the finaneial statements for the year ended 31 March 2022
All amounts in INR lakhs, unless otherwise stated

39

310

3.1

Leases (continued)

il, Company as a lessor

Al the inceptron of the lease the Company ciasufics cach of its leases as either an operating lease of a finance lease. Whenever the terms of the lease transfer
wibstantially all the risks and rewards of owrership 1o the lessee, the comract is classified as 3 findnce lease All other leases are classified as operating
leases The Company yrises lease pay rved under op ;,knmummm;myu-laumlnwu:!usnm In case of a finance
lease, finance imcome i3 fecognised over the lease term based on a pattern feflecting 4 constant periodic rate of return on the lessor's net investment in the
lease

Amourts due from lessees undér finance leases are recognised as recenables at the amount of the Company’s net investment in the leases When the
Cormparny is an ¢ diate lessor, it for ns 11 the head lease and the sub-lease separately 1t assesses the lease classification of a sub-lease
with refetence 10 the right-ofuse asset arising from the head lease, pot with reference to the undertying assct If & head lease is a short-term lease to which
the Company applies the exemption descnbed above. then it classifies the sub-lease as an operating lease

If an ar ins lease and lease p the Company applies Ind AS 115 Revenue from contracts with customers to allocate the
consideration in the contract

fii. Impact of COVID-19

The Company does not foresee any latge-scale contraction in demand which could resull in significant down-szing of its cmployee base rendering the
physical mirastrucrure redundamt The leases that the Company has eniered with lessors are long term in aature and changes in terms of those leases
expected due to the COVID- 19 are not expected to have impact in the financial statcments for the vear ended 11 March 2022

The Company had adopted the amendments to Ind AS 116 for the first time n the p year The d: provide practical relief to lessees in
for rent i g as 4 direct g of COVID-19, by Jucing a practical expedient to Ind AS 116 The practical
expedient permils a lessec 10 clect not 1o assess whether a COVID- | 9-relited rent ion is 4 lease modif A lessee thit makes this election shall

sccount for any change in lesse payments resulting from the COVID-19-related rent concession the same way it would sccount for the change applying Ind
AS 116 if the change were not a lease modification
The practical expedient applies only to rent concessions occurting as a direct consequence of COVID-19 and only if all of the following conditions are met

(a) The change in lease payments results in revised consideration for the lease that is substantially the same as, or less than, the consideration for the lease
immediately preceding the change;

{b) Any reduction in lease payments affects only payments originally due on or before 30 June 2022 (a rent ion meets this
reduced lease payments on or before 30 June 2022 and increased lease payments that extend beyond 30 June 2022), and

i

if it results in

(c) There is no substantive change to other terms and conditions of the lease.
The Company had applied the practical di ively to all eligible rent concessions in the previous year

P P

Recognition of dividend income, interest income or interest expente

Drvidend income i recogrased in the statement of profil and loss an the date on which the right 1o receive payment is established

Interest on deployment of surplus funds 1 recogmzed using the time proportionate method. based on the transactional interest rates

Interest income of expense is recogmised uung the effective interest method

The eiTective imerest rate’ is the rate that exactly discounts estimated fiture cash payments of receipts through the expected life of the financial instrument
to the gross carrying amount of the financial asset or the amortised cost of the financial fiability

In calculating interest income and cxpense, the effective interest rate is applied to the gross carrying amount of the asset (when the asset is not credit-
impaired) or to the amortised cost of the liability

Income tax
Income tax current and deferred tax [t is recognised in of profit and loss except to the extent that it relates to an item recognised

directly in equity or in other comprehensive income

i Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or foss for the vear and any adjustment to the tax payable or receivable
n respect of previous vears. The amount of current tax reflects the best estimate of the tax amount expecied to be paid or reccived afler considering the
uncertaingy, if any, related to mcome faxes It is measured uving 1ax rites (and tax laws) enacted or subsiantively enacted by the reporting date

Current 1ax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the recogr ised and it is intended to realisc
the asset and settle the liability on a net basis or simultaneously

A provision is recognised for those matters for which the: tas o ion is but i i ideted probable that there will be & future outflow of
furds to a tax authonty. The p are d at the best estimate of the smount expected to become pavable The assessment 13 based on the

judgement of tax professionals within the Campany supp d by previous experience in respect of such activities and in centain cases based on specialist
independent tax advice

/‘ﬂ% U
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Income (ax {continued)

ii Deferred tax

Deferred tas is tecognised in respect of temporary differences betwesn the carmying amounts of assets and liabilities for financial reportng purposes and the
corresponding tax hases used for taxation purposes’ Defeered tax is also recogrised in respect of carmed forward fas losses and tax credits. Deferred tax
assets, ate recognised 10 the extent that it is probable that future taxable profits will be available againyt which they can be utilised The existence of unused
1ax losses o strong evidence that future taxable profit may not be available Therefore, in case of a history of recent losses, the Company tecognises 3
deferred tax asset only to the extent that it has sufficient taxable temporary differences or there is convincing other evid that sufficient taxable profit will
be availsble agninst which such deferred 1ax asset can be realised. Deferred tax assets - unr ised or recognised, are reviewed at each reporting dete and
are tecogmed reduced 10 the extent that it is probable/ no longer probable respectively that the related tax benefit will be realised

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is reafised or the liability is settled, based on the laws that
have been enacted or substantively enscted by the reporting date The measurement of defiered tax reflects the tax consequences that would follow from the
manner in which the Company expects, al the reporting date, to recover or settle the carrying amount of its assets and liabilities

Deferred tax assts and liabilities are offset if there is a legelly enforceable right to offset current tax lisbilities and assets, and they relate to income taxes
levied by the same tax authority on the same taxable entity, or on different tax entities, but they intend to setile current tax liabilities and assets on a net basis

or their tax assets and lisbilities will be realised simulianeously

Borrowing cost

Borroweg costs are interest and other costs (including exchange differences relating to foreign aurrency borrowings fo Ihe extent that they are regarded as
an adjustment 1o mteress osts) d in ¢ ion with the b ing of funds B ing costs directly atributable to acquisition of of
an asset which tiecessarily take a substantial period of time to get ready foe thewr intended use are capitalised as pan of the cost of that asset unkil such time
as the asset is substantially ready for their intended use or sale Other borrowing costs are recogmised as an expense in the period in which they are incurted

Financial instruments

i 8! and initial

Trade receivables and debt secunities issued are mitially recognised when they are originated All other financial assets and financiat liabilities are initially
recognised when the Company becomes a party 10 the ctual p ofthe b

A financial aster of financial Fability is initially messured st fur value, except for trade receivables that do not have a signifi financing comp which
are i price Ti casts that are directly attributable 1o the acquisition or issue of financial assets and financial labilities (other
than financial assets and financial liabilities a1 fmr value thiough profit or loss - FVTPL) are added to or deducted from the fair value of the financal assets
o financial liabilitics. a3 appropriate, on initial recognition Transaction costs direcsly attributable to the scquisition of & | assets or fi | tiabil

at fuir value through profit of loss are recognised immediately in the statement af profit and loss

i Classification and subsequent measurement

Fnanesl assels

On il recog a financial asset is classified as either at amortised cost, FVTPL or fair value through other comprehensive income (FVOCT)

Financial assets are not reclassified subsequent to their initial recognition, except ifand in the period the Company changes its business model for managing
financial assets

A financral asset is d ai ised cost if it meets both of the following canditions

« the asset 15 held within & business moddel whose objective is to hold assets to collest contractual cash flows; and

- the contractual torms of the financial asset give rise on specified dates to cath flows that are solely paymens of principal and interest on the principal
amount outstanding

On initial recogmtion of an equity mvestment that is not held for trading, the Company may irrevocably elect to present subsequent changes in the
investment's fiir value in OC (designated as FVOCI - equity investment) This election is made on an investment-by-investment basis

All ial assets not classified as § ar amortised cost or FYOCH as described above are measured at FVTPL. This includes all derivative financtal
assets On initial the Company may i bly designate o financial asset that otherwise meets the requirements to he measured at amartised

cost or a1t FVOCT as m FVTPL if doing so eliminates or significamly reduces an accounting mismaich that would atherwise arise

Frncrciond aavety; Brsiess moded axsessment

The Company makes an sssessment of the objective of the buniness model i which & financial asset is beld at investment level because this best reflects the
way the business is managed and information is provided 1o 1 The inf idered inchades

- the stated policies and objectives for each of such investments and the operation of those policies in practice These include whether Management’s
strategy focuses on earning contractual interest income, maintaining a particular interest rate profile, matching the duration of the financial assets to the
duration of any related Habilities of expected cash outflows or realising cash flaws through the sale of the assets,

- the risks that affect the performance of the business model (and the financial assets held within that business model) and how those risks are managed.

 the frequency, volume and timing of sales of financial assets in prior periods, the reasons for such sales and expectations about future sales activity
Transfers of financial assets to third parties in fransactions that do not qualify for detecognition are not considered sales for this purpose, consistent with the
Company's continuing recognition of the assets

Financial assets that are held for trading or are managed and whose performance is evahusted on a fair vatue basis are measured at FVTPL
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3.13 Financial instroments {continued)
Fmancial assets: A. whether c I cash flows are solely payments of principal and interesi
For the purposcs of this assessment, *principal’ is defined as the fair value of the financial asset on initial recognition ‘Interest’ is defined as consideration
for the time value of maney and for the credit risk associated with the principal amount outsianding during a particular period of time and for other basic
lending risks and costs (¢ g., liquidity risk and administrative costs), as well as a profit margin

In ing whether the I cash flows are solely payments of principal and interest, the Company considers the contractual terms of the
instrument This includes ing whether the ial asset ins a contractual term that could change the timing or amount of contractual cash flows
such that it would not meet this condition In making this assessment, the Company considers

- contingent events that would change the amount or timing of cash flows;

- lerms that may adjust the contractual coupon rate, including variable interest rate festures;

- prepayment and extension features; and

- terms that limil the Company’s claim to cash flows from specified assets (e g , non-recourse features)

Financial assets; Subseiguent mecoorerment aned oy and loxses

Financial asscts at FVTPL These assets are subsequently measured at fuir value Net gains and losses, including any!
|interest or dividend income, are gnised in of profit and loss
Financial assets a1 amortised cost These assets are subsequently meawured at emortised cost using the effective interest

method The amortised cost is reduced by impairment losses Interest income, foregn
exchange gains and losses and impairment are recognised in statement profit and loss
Any gain or loss on d ion is r ised in of profit and loss

Equity investments at FVOCI These assets are sibsequently messured af far value Dnidends are recognised a4
income in statement profit and loss unless the dividend clearly represents a recovery of
part of the cost of the investment Other net gains and losses are recognised in OCI and
are not reclassified 10 statement of profit and loss

Forwncial Tabal s fi hsey aarsed gty and fowses i
Financial lisbilities are classified a8 measured a1 amontised cost or FYVTPL. A financial liability is classified as FVTPL if it is classified as held for trading, of
18 15 4 derivative of i is designated as such on initial recognition Financial liabilities at FVTPL are measured at fair value and net gains and losses, including
any interest expense, are recognised in statement of profit and foss

Other financial liabilities are subsequent] d ar ised cost using the effective interest method. Interest expense and foresgn exchange gains and
losses are recognised in statement of profit and loss. Any gain of loss on derecogmition is also recognised in statement of profit and loss

i Derecognition
Funaeid avets
The Company derecognises a financial asset when the contractual nghts to the cash flows from the financial asset expire, or it tranafers the rights to receive

the contractual cash flows in a in which sut iy all of the rigks and rewards of ownership of the financial asset are transferred or in which
the Company naither nor retains sub fly all of the risks and rewards of pwnership and does not retain control of the financial asset

If the Company eriters into whereby it fers assets recognised on its balance sheet, but retains cither all or substantiafly all of the risks and
rewards of the ferred asuety, the d assets are not derecognised

Firgon sl Labilities

Yhe Company derccognises a firancial ability whea i3 contractual obligations are discharged o cancelled, o expire The Company also derccogmies a
financial lisbility when its terms are modified and the cash flows under the modified terms are sub Iy different In this case, & new financial liability
hased on the modified terms is recognised a1 fair value The difference between the carrying smount of the financial Hability extinguished and the new
financinl liability with modified terms is recognised in statement of profit and loss

iv. OiTsetting
Financial assets and financial liabuhities are offset and the net amount presented in the balance sheet when, and only when. the Company currently has a

legally enforceable right to set off the amounts and it intends either 1o settle them on a net basis or to realise the asset and settle the liability smultaneously
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Earnings / (Loxi) per share

The basic earnings / (loss) per share (‘EPS") is computed by dividing the net profit / (loss) after tax for the year altributable to equity shareholders by the
wu’ghtedlvﬂlgemmbuof:quilysharuomsundingduringl}uyur

Diluted camings per share is camputed by dividing the profit/(foss) after tax tuding the post tax effect of exteaordinary e, if any) ds adjusted for
dividend, interest and other charges 10 expense of mncome (net of any annbutable taxes) telating to the dilutive potential equity shares, by the weighted
average aumber of equiny thares considered for deriving basic earmings per share and the weighted average number of equity shares which could have been
issued on the comversion of all dilutive potential equity shares

Dilutive potential equity shares are deemed converted as of the beginning of the penod unless ibued at a later date. In computing dilutive earmings per
share, only potential oquity vhares that are dilutive, i ¢, which reduces cammgs per share of increases lass per share are included The dilutrve potental
equity shares are adjusted for the proceets receivable had the \hares been actually isued at fair value (i e average market value of the odtstanding shares)
Dilutive potential exquity shares are determined independently for cach period presented The number of equity shares and patentially dilutive eqquity shares
madjustedforshamspﬁls/rcvusedwespﬁumdbomuslwu.unppmpriue

Cash-flow statement
Cash flows &re reported using the indirect method, whereby profit before tax is adjusted for the effects of transactions of a non-cash nature an any deferrals

or accruals of past or future cash receipts or pryments. The cash flows from regular revenue generating. investing and financing activities of the Company
are segregated

Cash and cash equivalents
Clshnndaﬂlupﬂvﬂmuwmvﬁscmhnb:nkmdonhandnndsl'-arl-lumdeposiuuﬁlhlnmigim]ummityol'thmemmhsorluswhichmmbjaa(o

insignificant risk of changes in vahie

Segment reporting

Ind AS 108 ~Operatmg Segment” (“Ind AS 1087} establishes standards for the way that public b P TEpOrt about oy
segments and related disclosures about products and services. geographic areas, and major cuntomers Hased on the *management approach” as defined in
Ind AS 108, Op @ are to be reported in a manner 3 with the mtemal reporting provided to the Chief Operating Decision Makes
(CODM) The CODM evalustes the Company's perft and all an overall basis The Compariy’s sole operating segment s therefore
‘Medical and Healtheare Services’

Operating cyde

Theupeaﬁnacydeisdletimebﬂwmlhemquis‘ﬁonufnsdsforpmc&insmdlhdrruﬁslicminashmdcashequivdmTheCompanylns
identified twelve months as its operating cycle
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Dr. Ramesh Cardiac and Multispeciality Hospital Private Limited
Notes to the financial statements for the year ended 31 March 2022
All amounts in INR lakhs, unless otherwise stated

5 Other Intangibles assets

Particulars Computer software
Gross carrying value
Balance as at 1 April 2020 107.84
Additions 21.83
Disposals -
Balance as at 31 March 2021 129.67
Balance as at 1 April 2021 129.67
Additions 20.03
Disposals (2.16)
Balance as at 31 March 2022 147.54
Accumulated amortisation
Balance as at 1 April 2020 68.90
Amortisation for the year 16.51
Eliminated on disposals -
Balance as at 31 March 2021 85.41
Balance as at 1 April 2021 85.41
Amortisation for the year 21.22
Eliminated on disposals (2.09)
Balance as at 31 March 2022 104.54
Net carrying value
As at 31 March 2022 43.00
44.26

As at 31 March 2021




Dr. Ramesh Cardiac and Multispeciality Hospital Private Limited
Notes to the financial statements for the year ended 31 March 2022
All amounts in TNR lakhs, unless otherwise stated

6 Inv
Particulars

As at As at
31 March 2022 31 March 2021

Non-current investments, unquoted
Investments in equity instruments of subsidiaries (at cost)
Investment in Sanghamitra Hospitals Private Limited
44,92,308* (31 March 2021: 31,95,388) equity shares of INR 10 each 539175 291510
Investment in Aster Ramesh Duhita LLP

51% of the total capital amounting to INR 47.75 lakhs 4775 4175
{31 March 2021: 51% of the total capital amounting to INR 47.75 lakhs)
Investment in Komali Fertility Centre LLP
50% of the total capital amounting to INR 40 lakhs 40 00 40.00
(31 March 2021: 50% of the total capital amounting to INR 40 lakhs)
Total 5,479.50 3.002.85
Aggregate carrying amount of unquoted investments 5479.50 3.002 85
Current investments, quoted
Ivestment in Mutual Funds - Quoted investments (non- trade at fair value through profit or loss)
Reliance Equity Hybrid Fund- Segregated Portfolio - | 005 005
Reliance Liquid Fund - Treasury Plan 602.12 794.11
[11,561 (31 March 2021: 15.779) units]
Nippon India Money Market Fund 1,568 16
[Nil (31 March 2021: 48,690) units]
Nippon India Balanced Advantage Fund 545
[Nif (31 March 2021: 4,279) units]
Total 602.17 2.367.77
Aggregate carrying amount of quoted investments 60217 236777
Aggregate market value of quoted investments 602 17 2,367 77

Aggregate amount of impairment in the value of investments

* Includes 74,764 shares, which the Company is in the process of getting the same transferred in the name of the Company

7 Inventories

Particulars As at. As at
31 March 2022 31 March 2021

(Valued at lovwer of cost and net realisable value)

Medicines and medical consumables 31588 259.69

Total 315.88 259.69

For details of inventories pledged, refer Note 14

8 Trade reccivables

Particulars As at As at
31 March 2022 31 March 2021

Current

Considered good - unsecured 2,240.89 191003

Less: loss allowance (946.30) (804 .30)

Net trade receivables 1,294.59 1,105.73

For details of trade receivable pledged, refer Note 14
The Company's exposure to credit and currency risks and loss allowances related to trade receivables are disclosed in Note 37




Dr. Ramesh Cardiac and Multispeciality Hospital Private Limited
Notes to the financial statements for the year ended 31 March 2022
All amounts in INR lakhs, unless otherwise stated

8.1

8.2

83

Trade receivables ageing schedule

Particulars

As at
31 March 2022

As at
31 March 2021

Undisputed trade receivables- considered good
Outstanding for following periods from due date of payment

Not due 603.20 79244
Less than 6 months 1,079.80 21093
6 months - | year 321.83 292.80
1-2 years 88.93 351.72
2-3 years 115.70 185.90
More than 3 years 31.43 76.24
Total 2,240.89 1,910.03
Loss allowance provision matrix- default rates applied at each reporting date
Particulars As at As at
31 March 2022 31 March 2021

Due date to | year
1-2 years
More than 2 years

18.70% to0 90.68%
21 96% to 90.68%
90.68% to 100%

36.11%to 57.04%
40.09% to 81.78%
81.78% to 100%

Movement of Loss allowance
Particulars As at As at
31 March 2022 31 March 2021
Balance at the beginning of the year 804.30 401.64
Provision of loss allowance (net) 142.00 402.66
Balance at the end of the year 946.30 804 30
Cash and cash equivalents
Particulars As at As at
31 March 2022 31 March 2021
Balance with banks 21.51 690.91
Cash on hand 39.59 33.89
Total 61.10 724.80




Dr. Ramesh Cardiac and Multispecislity Hospital Private Limited
Notes to the financial statements for the year ended 31 March 2022
All amounts in INR lakhs, unless otherwise stated

10 Other fi inl nssets

Particulars As at As at
31 March 2022 31 March 2021

Noo-current

Rent deposits and other deposits™ 21421 188.36

Fixed deposits * 3891 42.20

Advance towards capital contribution in Aster Ramesh Duhita LLP 4391 39.36

Interest accrued on fixed deposits with banks 0.05 2.77

Total 297.08 272.69

Current

Unsecured, considered good

Rent deposits and other deposits” 1339 10.63

Unbilled receivables 3973 61.32

Advance to employees 57.88 66.23

Total 111.00 138.18

* The above deposits are maintained against guarantees issued by Banks and are restricted for periods exceeding 12 months as at the Balance Sheet date,
which are marked as lien with Government authorities

» Includes deposits given to related parties. Refer Note 34.
Refer Note 15 with regard to the loan given to Dr. Ramesh Health and Educational Society

1

Other assets

Particulars Asg at As at
31 March 2022 31 March 2021

Noo-current

Prepaid expenses 2375 223

Advance for capital goods 5399 0.86

Total 71.74 3.09

Current

Prepaid expenses 60.85 53.59

Advance for supply of goods and services 125.76 111.17

Other loans and advances 42.57 27.21

229.18 191.97

Total




Dr. Ramesh Cardiac and Multispeciality Hospital Private Limited
Notes to the financial statements for the year ended 31 March 2022
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12

12.1

12.2

12.3

12.4

Share capital

Particulars As at Asat
31 March 2022 31 March 2021
Number of shares Amount Number of shares Amount
(in lakhs) (in lakhs)

Authorised
Equity shares of INR 10 each 110.00 1.100,00 110.00 1,100.00

110,00 1,100.00 110.00 1,100.00
Issued, subscribed and fully paid-up
Equity shares of INR 10 each 107.86 1,078.58 107 86 1,078.58
Total 107.86 1,078.58 107.86 1,078.58

Refer Notes 12 | to (2.8 below

Rights, preferences and restrictions attached to equity shares

The Company has a single class of equiry shares. All cquity shares rank equally with regard 1o dividends and share in the Company’s residual assets. The equity shares are
catitled to receive dividend as declared from time to time. The votng nghts of an equity shareholder on a poll (not on show of hands) are in proportion to sharcholders’
share of the paid-up equity capital of the Company. Voting rights cannot be excrcised in respect of shares on which any call or other sums presently payable have not been
pad.

Failure 10 pay any amount called up on shares may lead to forfeiture of shares

On winding up of the Company. the holders of equity shares will be entitled to receive the residual assets of the Company, remaining after distribution of all preferential

amounts in proportion to the number of equity sharcs held.

Shares held by vltimate holding company
Particulars As at Asat
31 March 2022 31 March 2021
Number of shares Amount Number of shares Amount
(in lukhs) {in lakhs)
Equity shares of INR 10 eoch fully paid-up held by
Aster DM Healthcare Limited, Holding and Ultimate holding company 5501 550.08 5501 550.08
Details of shareholders holding more than 5% shares of the Company
Particulars As at Asat
31 March 2022 31 March 2021

N“"l'::l"‘&:';"“ % of holding ““";::L‘;;:’;"" % of holding
Equity shares of INR 10 each fully paid-up held by
Aster DM Heglthcare Limited 55.01 51.00% 55.01 51.00%
Dr. P. Ramesh Babu 21.74 20.16% 21.74 20.16%
P. Mahalakshmi 900 834% 9.00 8 34%
P Raja Nishanth 595 5.52% 5.95 5.52%
P Madhusmitha 582 539% 582 539%
P. Ravi Kiran 560 519% 5.60 5.19%
Details of sharcholding of Pr 1
Promoter name Shares held as at 31 March 2022 - N duri

Per uring the year

Number of shares % of total shares ended 31 March 2022
Aster DM Healthcare Limited 55,00,771 5100%
Dr P. Ramesh Babu 21,74,404 20 16%
P. Mahalakshmi 9,00,000 834%
P. Raja Nishanth 5,95,000 552%
P. Madhusmitha 5.81,500 5.39%
P. Ravi Kiran 5,60,000 5.19%
Dr. P. Mahendra Babu 3,10,000 287%
P V Ravi Kishore 40,000 037%
P. Subba Rao 30,000 028%
K. Madhumati 30,000 0.28%
P. Murali Mohan 20,000 0.20%
M Sailaja 9,000 0.09% Nil
P. Manmohan Krishna 7,500 008%
P Ashok Kumar 4,400 0.04%
P Vasundhara Devi 2,500 002%
P. Usha Rami 2,500 002%
P. Padmasn 2,500 002%
R. Radha Bai 2,500 002%
R. V. Chalapathi Rao 2,500 002%
P.S. Kamaladevi 2,500 0.02%
P. Sree Lakshmi 2,500 0.02%
P. Madhun 2,500 002%
P. Gopi Krishna 2,250 002%

M.S. Rama Mohan Rao 1,000 0.01%




Dr. Ramesh Cardisc and Multispeciality Hospital Private Limited
Notes to the financial statements for the year ended 31 March 2022
All amounts in INR lakhs, unless otherwise stated
12.5 Shares reserved for issue under options and contracts: Nil
12.6 Details of bonus shares issued during the past 5 years immediately preceeding 31 March 2022: Nil
12.7 Details of shares issued for consideration other than for cash during the past 5 years immediately preceeding 31 March 2022: Nil

12.8 Detuils of buyback of shares during the past S years immediately preceeding 31 March 2022: Nil

13 Other equity

Particulars As at As at
31 March 2022 31 March 2021

Reserves and Surplos

Securities premium 7.454.54 7,454.54
- Used to record the premium received on issue of shares. It is utilised
in accordance with the provisions of the Companies Act, 2013.

Capital redemption reserve 40.00 40.00
-A statutory teserve created to the extent of sum equal to the nominal
value of the share capital extinguished on buyback of Company’s osm
shares pursuant to Section 69 of the Compani Act, 2013

Retained camnings 370093 2.213.58
Retained earnings prises of the thst can be distributed by
the Company as dividends to its equity share holders

Other items of other comprehensive income

Remecasurement of defined benefit liability/ (asset), net of tax 21.69 2098
- Pertains to the ement of the net defined benefit liability/
(asset) recognised net of tax

Total 11.217.16 9,729.10




Dr. Ramesh Cardiac and Multispeciality Hospital Private Limited
Notes to the financial statements for the year ended 31 March 2022
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14

Borrowings

Particulars As at As at
31 March 2022 31 March 2021

Non-current

Secured - af amortised cost

Term loans from bank 1,377.75 194143

Vehicle loans 22.66 3307

1,400.41 1,974.50

Current

Current maturities of long-term borrowings 408 47 965 12

Bank overdraft 90.63 -

499.10 965.12

Information about the Company's exposure to interest rate and liquidity risks are included in Note 36.

Details of securities, terms and conditions on loans
1. Term loans from bank

HDFC Bank:
Represents term loan (including bank overdraft) of INR 4,300 (PY: INR 4,800) with owstanding balance of INR 960.22 (PY: INR 2,621.57) is to be re-paid in

monthly instalments ranging from 75 to 84 months based on the repayment schedule provided by the bank commencing from 01 December 2016. The rate of
interest charged by the bank ranged from 7.1% to 8.95% (PY: 8.95% to 9.80%)

Represents term loan of INR 826 (PY: Nil) with outstanding balance of INR 826 (PY: Nil) to be re-paid in monthly instalments of 48 months based on the
repayment schedule provided by the bank commencing from 7th March 2023 after a moratorium of 1 year from the date of disbursement. The rate of interest
charged by the bank ranged from 7.1 %to 8 25%

Primary Security: Equitable mortgage of lease hold rights on 304,302.47 Sq. Ft built up areas (3 cellars + Ground + 8 floors) on subleased land of 4,628.77 sq
fis. site in survey no. 1072, T.5.0:247/248, Ward no 17, Nagarampalem, Guntur.

Secondary Security: Hypothecation of stock and book debts less than 180 days. Margins on stock and book debts are 25%.

Corporate Guarantee of Lakshmana Hotels Pvt. Lid.

2. Equipment Loans from financial institution (r.e. De Lage Landen Financial Services India (Private) Limired)

Various Equipment loans amounting to Rs. 2,114.00 (PY: Rs. 2,114.00) having balance outstanding as on balance sheet date Rs. Nil (PY: Rs. 273.72) is to be re-
paid in monthly installments ranging from 59 to 84 months with interest rate ranging from Nil (PY 7.57% to 11.25 % p.a.) based on the repayment schedule
provided by the financial institution, The loans are secured by hypothecation of equipment's procured from the said loans and also secured by personal

guarantees of promoter directors

3. Vehicle Loans
Vehicle loans amounting to INR 52 05 (PY: INR 89.26) having balence outstanding as on balance sheet date INR 22.66 (PY: INR 33 07) is to be re-paid in equal

monthly instalments ranging from 37 to 60 months with interest rate ranging from 8.70% to 9.80% p.a (PY 8.70% to 9.80 % p.a) and is secured by
hypothecation of vehicles financed by the bank.

There are no continuing defaults in the repayment of the principal loan and interest amounts

For the year ended 31 March 2021, due to outbreak of Covid-19 pandemic, RBI vide circular DOR Mo BP BC 47/21.04,0482019-20 dated 27 March 2020 had
directed banks and financial institutions to provide moratorium of 3 months to borrowers an all payments falling due between | March 2020 and 31 May 2020
and vide circular RBL/2019-20/244 DOR No BP BC 71/ 21.04.048/ 2019-20 for all payments falling due between 1 June 2020 and 31 August 2020 10 atl eligible
borrowers classified as standard Accordingly, the Company had availed moratorium with respect to the principal and interest.

The quarterly returns or statements of current assets filed by the Company with banks or financial institutions are in agreement with the books of accounts

Trade payables

Particulars As at As at
31 March 2022 31 March 2021
Total outstanding dues of micro enterprises and small enterprises - -
Total outstanding dues of creditors other than micro and small enterprises® 2,108.90 2,244 94
Total 2,108.90 2,244.94

All trade pavables are ‘current’ The average credit period taken is 30-60 days.

The Company's exposure to currency and liquidity risks related to trade payables s disclosed in Note 36,

* During the vear ended 31 March 2022, the Company has sanctioned a loan of INR 100 lakhs to Dr. Ramesh Health and Educational Society ('Society’), wherein
2 of the Directors of the Company are also bers of the Society, 10 be given in tranches During the year, the Company has given one tranche of loan of INR
25 lakhs to the Society for running (capital expenditure and working capital purposes to establish) a Nursing College (RH College of Nursing). The loan carnies
an interest of @7.1% p a. and is repayable at the end of 6 years along with interest

Refer Note 34 for the balances payable 1o related parties
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15.1

15.2

17

18

Trade payables ageing schedule

Particulars Outst

ding for following periods from due date of payment

Less than 1 1-2 years 2-3 years More than 3 years Total*

Balance as at 31 March 2022

Micro, small end medium enterprises - - - - -

Others 2,091.21 10.47 0.15 7.07 2,108 90
Total 2.091.21 10.47 0.15 1.07 2.108.90
Balance as at 31 March 2021

Micro, small and medium enterprises - - . - .

Others 2,205.41 1768 10.01 11.84 224454
Total 1,205.41 17.68 10,01 11.84 2,244.94

* [ncludes unbilied dues of INR 588 44 as at 31 March 2022 ( INR 756.26 as at 31 March 2021)

Disclosures as required under the Micro, Small and Medium Enterprises Development Act, 2006 (“the Act") based on the information available with the

Company are given below:

Particulars

For the year ended
31 March 2022

For the year ended
31 March 2021

a) The principal amount remaining unpaid to any supplier at the end of the year

b) The interest due on the principal remaining outstanding as at the end of the year

¢) The amount of interest paid under the Act, along with the amounts of the payment made
beyond the appointed day during the year

d) The amount of interest due and payable for the period of delay in making payment (which
have been paid but beyond the appointed day during the year) but without adding the interest
specified under the Act

¢) The amount of interest accrued and remaining unpatd at the end of the year

) The t of further ! g due and payable even in the succeeding years,
until such date when the interest dues as above are actually paid to the small enterprise, for
the purpose of disallowances as a deductible expenditure under the Act

Provisions

Particulars Asat As at
31 March 2022 31 March 2021

Non-current

Provision for employee benefits

Net defined benefit liability - Gratuity (refer Note 33) 319.10 226.99
Total 319.10 226.99
Current
Provision for employee benefits

Net defined benefit liability - Gratuity (refer Note 33) 65.13 50.81
Total 65.13 50.81
Other financial linbilities
Particulars As at As at

31 March 2022 31 March 2021
Non-current
Security deposit 37.00 -
Total 37.00 -
Current
Interest accrued but not due on borrowings® 10.44 13.60
Dues to creditors for capital goods 124.66 13476
Dues 1o related party (refer Note 34) 2755 2359
Total 162.65 171.95
* The details of interest rates, repayment and other terms are disclosed in Note 14,
The Company’s exposure to currency and liquidity risk related to the above financial liabilities is disclosed in Note 36
Other liabilities
Particulars As at As at
31 March 2022 31 March 2021
Current
Statutory dues payables 174.72 133.14
174.72 133.14

Total
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19

19.1

20

21

22

Revenue from operations

Particulars

For the year ended
31 March 2022

For the year ended
31 March 2021

Revenue from hospital and medical services 18,675 62 13,203.19
Revenue from pharmacy 2,157 39 1,755.52
Other operating revenue
Revenue from clinical & market studies 8864 7283
Revenue from canteen sales 358.37 267.36
Total 21,280.22 15,298.90
Refer Notes 19,1 and 19.2 below
Category of Customers
Particulars For the year ended For the year ended
31 March 2022 31 March 2021
Cash 14,078 30 10,777.70
Credit 7.201 .92 4,521.20
Total 21.280.22 15,298.90
Nature of treatment
Particulars For the year ended For the year ended
31 March 2022 31 March 2021
In- patient 13,976.26 8,161.09
Out- patient 4.699 36 5.042.10
Total 18.675.62 13.203.19
Other income
For the year ended For the year ended

Particulars

31 March 2022

31 March 2021

Interest income under the effective interest method on:
Fixed deposits with banks
Lease deposits

Interest income on income tax refund

Interest income from others

Gain on sale of investments (net)

Financial assets at FVTPL - Net change in fair value

Guarantee commission income

Share of profit in limited liability partnership

Gain on reassessment of IND AS 116

Liabilities no longer required written back

Dividend on non-current investments

Other non-operating income

Total

Purchases of medicines and consumables

_—

Particulars

437 287
6.66 571
132.74
- 3.82
96.13 30.66
(44.98) 42.82
- 147
3000 30.00
136 289
17.00 235
319.54 191.72
6.44 16.20
436.52 463.25
For the year ended For the year ended

31 March 2022

31 March 2021

Medicines and consumables 5.341.25 3.019.36
Total 5,341.25 3,019.36
Changes in inventories
Particulars For the year ended For the year ended
31 March 2022 31 March 2021
Opening stock 259.69 663.23
Closing stock (315 88) (259.69)
(56.19) 403.54

Total
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24

25

26

Professional fees to consultant doctors

Particulars

For the year ended For the year ended

31 March 2022

31 March 2021

Professional fees to consultant doctors
Total

4.727.99

311498

4,727.99

3,114.98

Employee benefils ¢xpense
Particulars

For the year ended For the year ended

31 March 2022

31 March 2021

Salaries and allowances 5,061.79 4,734.88

Contribution to provident and other funds (refer Note 33) 421.25 364.91

Staff welfare expense 2099 6.91

Total 5513.03 5,106.70

Finance cost

Particulars For the year ended For the year ended
31 March 2021

31 March 2022

Interest on bank borrowings 122.46 273.62
Interest on borrowings from financial institutions 7.95 4210
Interest on lease liabilities (refer Note 31} 356.00 36041
Other borrowing costs 0.50 3.14

486.91 679.27

Total

:

Depreciation and amorti

For the year ended For the year ended

Particulars
31 March 2022 31 March 2021
Depreciation on property, plant and equipment (refer Note 4) 1,001.32 981.33
Depreciation on right-of-use assets (refer Note 31) 178.98 256.96
Amortisation on intangible assets (refer Note 5) 21.22 16.51
1,201.52 1,254.80

Total
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27

Other exp
Particulars For the year ended For the year ended
31 March 2022 31 March 2021
Food and beverage 381.01 271.74
Power, water and fuel 503.19 41143
Housekeeping, security and others 12.57 1.67
Legal, professional and other consultancy 9713 148 38
Auditors remuneration (refer Note 27 1) 11.00 12.00
Rent (refer Note 31) 2424 (38.75)
Repairs and maintenance - plant and equipment 40.74 28 84
Repairs and maintenance - building 4741 81.80
Repairs and maintenance - computer equipment 1199 12.21
Repairs and maintenance - medical equipment 21499 181.70
Repairs and maintenance- others 180.38 116.31
Hospital maintenance 245.70 187.99
Advertising and promotional 13971 86.23
Rates and taxes 86.75 6520
Ineligible input tax credits 216.30 197.28
Allowances for credit losses on financial assets 182.00 353.87
Travelling and conveyance 37.15 27.12
Loss on disposal of property, plant and equipment (net) 14.97 428
Corporate Social Responsibility (refer Note 27.2) 341 25.00
Insurance 4052 4230
Communication 57.31 53.19
Donation & charity 1.75 1150
Bad debts written off 60.36 82.23
Printing and stationery 102.29 56.46
Bank charges 69.40 57.61
Miscellaneous expenses 80,50 55.54
Total 2.862.77 2,533.13

Payment to auditors (net of goods and service tax)

Particolars

For the year ended For (he year ended
31 March 2022 31 March 2021

For statutory audit 11.00 11.00
For tax audit 1.00
For reimbursement of expenses - -

Total 11.00 11.00

Details of Corporate Social Responsibility (CSR)

Particulars

For the year ended For the year ended
31 March 2022 31 March 2021

- Gross amount required to be spent during the year
- Amount of expenditure incurred

- Shortfall at the end of the year

- Total of previous year shortfall

- Reason for shortfall

- Nature of CSR activities

- Details of related party transactions

- Whether provision is made with respect to a liability incurred by entering into a contractual obligation

- Amount spent during the year on :
Construction/acquisition of an asset
On purposes other than above
Total

341 17.14
341 25.00
Not applicable Not applicable
Eradicating hunger,  Protection of natural
poverty and heritage site
malnutrition
Not applicable Not applicable
Not applicable Not applicable
341 25.00
3.41 25.00
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28 Income tases
(a) Income tax assets/{linbility )

(b

z

(d

(e]

-~

Particulars As at Asat
31 March 2022 31 March 2021

Income tax payments, inciuding taxes withheld 1,208 42 642 70
Less: Provision made towards tax liabilities 310 72 (10 80)
894.70 653.50

Net income tax assets/{linbility) at the end

Amount recognised in the statement of profit & loss

For the year ended For the year ended

Particulars
31 March 2022 31 March 2021
Current 1ax 31072 .
Current 1ax for earlier years - {10 80}
Deferred tax (including MAT credit entitiement) (158 61) 51563
152.1) 504.83

Tax cxpense

Amount recognived in other comprehensive income

For the year coded For the yesr ended

Particolars
31 March 2022 31 March 2021
Curren tax =
Curvent tax for earlier years . =
Deferred tax (including MAT credit entitlement) 10.28) 1809
(0.28) (8.09)

Tax expease

Reconciliation of effective tax rate
The standard rate of corporation tax appled to reported profit is 27 82 per cent (2020-21: 27 82 per cent) The Company has not opted for concessional tax rate regime effective from

financial year 2019-20

For the year ended For the year ended

Particalars
31 March 2022 31 March 2021
Profit before tax 1,639.46 (349.63)
Statutory income tax rate 27 82% 2782%
Tax (assct) expenses 456.10 (97.27)
Tax effect of
Add | ded onn 1! (13063) 21 14)
Non-deductible expenses/ permanent differences (azsn 1191
Un-recognised deferred tax assets - -
Other temporuy differences (160 83) 61133
Income tax 152.11 504.83
Recognised deferred tax assets and liabilities
(i) Deferred tax assets and Habilities are attributable to the following:
Particulars Av at Asat
31 Murch 2022 31 March 2021
Deferred tax asset
Allowances for credit losses 26326 22376
Provision for employee benefits 106 89 6918
Lease habilines 8372 358 90
MAT credit entitlement recervable 524.14 403 08
Total deferred tax sssets 1.278.01 1.054.92
Deferred tax liability
Excess of depreciation on property, plant and equipment under Income Tax Act, 1961 over depreciation under Compantes 903 70 838 94
Act
Total deferred tax liability 903.70 838.94
Deferred tat asset (net) 374,31 215.98

The Company offsets deferred tax assets and liabilines \fand only if 1t has a legally enforceable right to set off current tax assets and current tax habilites related to income taxes levied by
the same taxation authority and the Company intends to settle its current 1ax assets and liabilities on a net basis

M !F.;;‘

nei
2
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28 Income taxes (continued)
(ii) Movement in temporary differences

Particutars Balance as at 1 Recognised Recognised in Recognised Balance as at 31
April 2021 (hrough retained  Statemeat of Profit through other March 2022
earnings and Loss comprehensive
income
Deferred tax asset/(liabilities) in relation to:
Allowances for credit losses 22376 - 3950 - 26326
Provision for employee benefits 69 18 = 3799 (028) 106 89
Lease fiabilities 35890 - 2482 - N
MAT credit entitlement receivable 403 08 - 121 06 - 524.14
Excess of depreciation on propetty, plant and equipment under Income Tax (838 94) - (64 76) - (503 70)
Act, 196| over depreciation under Companies Act
Total deferred tax asset/(liability) 11598 - 158 61 (0.28) 37431
Particalars Balsance as at 1 Recognised Recognised in Recognised Balance as at 31
April 2020 through retained  Statement of Profit through other March 2021
earnings and Loss comprehensive
InCOMm:
Deferred tax naset/(linbilities) in relation to:
Allowances for credit losses 11150 - 11226 - 22376
Provision for employee benefits 158 19 - (8091) {809) 69.18
Lease liabilities 31630 . 4260 - 358 90
MAT credit entitlement receivable 671872 . (275 64) . 403 08
Excess of dep: on property, plant and equip under Income Tax (525 00) (313%4) - (838 %4)
Act, 1961 over depreciation under Companies Act
Total deferved tax asset/(liability) 739.71 - {515.63) (8.09) 215.98

(i) Deferved tax assets not recognised on grounds of prudence- Nil

() Tax losses carried forward - N2
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29 Contingent liabilitics and commitments

Particulars As at As at
31 March 2022 31 March 2021

Contingent liability

Value Added Tax (Refer Note (f) below) 16.99 -

Commitments

Estimated amount of contracts remaining to be executed on capital account (net of 3,467 55 0.65

advances) and not provided for (Refer Note (g) below)

Total 3,484.54 0.65

a In the financial year 2014-15, a party filed a petition against the Company and a leasehold land owner on the grounds that the sub lease given by the
leased owner was not valid. The Company is contesting the petition Based on a legal opinion obtained, the Manag does not bly expect
that such legal action, when ultimately concluded and determined. will have a material and adverse effect on the Company’s results of operations or
financial conditions

b. On 28th February 2019, the Hon'ble Supreme Court of India has delivered a judgment clanfying the principles that need to be applied in determining
the companents of salaries and wages on which Provident Fund (PF) contributions need to be made by establishments. Basis this judgment, the
Company has re-computed its liability towards PF from the month of March 2019 and has paid PF as per Supreme Court judgement, In respect of the
earlier periodsévears, the Company has been legally advised that there are numerous interpretative challenges on the application of the Judgment
retrospectively. Based on such legal advice, the Management believes that it is impracticable at this stage to reliably measure the provision required. 1f
any. and accordingly, no provision has been made towards the same Necessary adjustments, 1 any, will be made 1o the books as more clarity emerges
on this subject

c. The Company does not have any long-term commitments of material non-cancellable contractual commitments/contracts, including derivative
contracts for which there were any material foreseeable losses

d The Company was permitted to run a COVID Care Centre by the Krishna District Medical Health Officer in accordance with several measures
undertaken by the Govenment of Andhra Pradesh afier the outbreak of C OVID-19 at Swama Palace Hotel, Vijavawada. On 09 August 2020, a fire
accident took place at Swarna Palace Hotel. A written report was submitted by the Tahsildar - Vijuyawada East, at the Governorpet Police Station,
Vijayawada regarding the said fire accident which was registered as FIR No.173 of 2020 of Governorpet Police Station, under Sections 304 (11), 308
read with 34 of IPC FIR was filed against the Management of the Company and Swama Palace Hotel. Several writ petitions have been filed by the
Management of the Company to quash the proceedings in FIR No. 173 of 2020, however, the investigations have been allowed to continue

Investigations are ongoing and the final report is yet to be filed. The Company has filed 2 discrimination pelition against the Government n the Hon'ble
High Court. The Company has reviewed this litigation and hased on the legal advice, the Company believes that it is impracticable at this stage to
reliably measure the amount of provision required, if any. The Company does not expect the outcome of these proceedings to have a materially adverse
effect on its financial position.

e. The Company has reviewed all its pending litigations and proceedings und has adequately provided for where provisions are required and disclosed as
contingent liability where applicable, in its financial statements. The Company does not expect the outcome of these proceedings to have a materially
adverse effect on its financial position The Company does not expect any reimbursement in respect of the above contingent liabilities

f The Company has received a demand arder from the Commercial Taxes Department of Government of Andhra Pradesh in respect of Value Added
Tax (VAT) pertaining to the financial years 2013-14, 2014-15 and 2015-16 based on the scrutiny carried out by the department. The Company is
contesting the case and has paid INR 4.25 lakhs under protest in this regard.

g. The Company has commitment to purchase the balance 1,772,992 equity shares of Sanghmitra Hospitals Private Limited from the other shareholders
for INR 346,755,376, Post this balance acquisition, Sanghmitra Hospitals Private Limited would become a wholly-owned subsidiary
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30 Earnings per share
A. Basic earnings / (loss) per share

The calculation of profit/(loss) attiibutable to equity share holders and weighted average number of equity shares outstanding for the purpose of basic

eamings / (loss) per share calculations are as follows:

i) Net profit/ (loss) attributable to equity share holders (basic)

Particulars For the year ended For the year ended
31 March 2022 31 March 2021
Net profit / (loss) for the year, attributable to the equity share holders 1,487.35 (854 46)
ii) Weighted average number of equity shares (basic)
Particulars For the year ended For the year ended
31 March 2022 31 March 2021
Opening balance (refer Note 13) 107 86 107.86
Weighted average number of equity shares of INR 10 each for the year 107.86 107 86
Earnings/ (loss) per share, basic 13.79 (7.92)

B. Diluted earnings / (loss) per share

The calculation of profit / (loss) attributable to equity share holders and weighted average number of equity shares outstanding, after adjustment for the

effects of all dilutive potential equity shares is as follows:

ble to equity share holders diluted)

i) Net profit/ (loss) attrik

Particulars For the year ended For the year ended
31 March 2022 31 March 2021

Net profit / (loss) for the year, attributable to the equity share holders 1.487.35 (854.46)

ii) Weighted average number of equity shares (diluted)

Particulars For the year ended For the year ended
31 March 2022 31 March 2021

Weighted average number of equity shares of INR 10 each for the year (diluted) 107 86 107.86

Eamnings / (loss) per share, diluted 13.79 (7.92)

31 Leases

The Company has taken hospital premises. medical equipments and certain premises for staff accommodation on lease from various parties. The leases
typically run for a period of | year - 7 years Lease payments are renegotiated nearing the expiry to reflect market rentals

(i) Lease Habillties
C. Following are the changes in the lease liabilities for the year ended 31 March 2022 and 31 March 2021
Particulars For the year ended For the year ended
31 March 2022 31 March 2021
Opening balance 4,009 84 4,157.17
Additions 86.09 20.95
Reversals (10.11) (67.90)
Finance cost accrued during the period (refer Note 25) 356.00 36041
Payment of lease liabilities (444 43) (460.79)
Closing balance 3,997.39 4,009.84
Non-current lease liabilities 3,879.05 3,909.61
Current lease liabilities 118 34 100.23
(ii) Maturity analysis — contractual undisc ted cash flows
Particulars For the year ended For the year ended
31 March 2022 31 March 2021
Less than one year 45517 440.08
One to five years 1,891.65 1,780.60
More than five years 6,356.82 6,825 62
Total undiscounted lease liabilities 8,703.64 9.046.30

8 Wiy,

s
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31 Leases (continued)

32

(il) Right-of-use assets
Right-of-use assets are presented on the balance sheet

Particulars

For the year ended
31 March 2022

For the year ended
31 March 2021

Gross carrying value

Opening balance 3,168.96 321067
Addition to right-of-use assets 86.08 2095
Deletion to right-of-use assets (8.75) (62 66)
Total gross carrying value 3,246.29 3.168.96
Accumulated Depreciation
Opening balance 44921 192.25
Depreciation for the year (refer Note 26) 17898 256.96
Total accumulated Depreciation 628.19 449.21
Net Balance 2,618.10 2,719.75
fiv) A ts recognised in stat t of profit or loss
Particulars For the year ended For the year ended
31 March 2022 31 March 2021
Lease rental expenses for lease where Ind AS 116 is not applicable 2424 (38.75)
Interest on lease liabilities 356.00 360.41
Depreciation on right-of-use assets 178 98 256.96
(v) Amounts recognised in statement of cash flows
Particulars For the year ended For the year ended
31 March 2022 31 March 2021
444.43 460.79

Total cash outflow for leases

The Company has benefited from a 3 month waiver of lease payme
payments of INR 0.68 crore was accounted for as a negative varia
2021. The Company has derecognised the part of the lease liability th

requirements of Ind AS 109:3.3 1

Segment reporting

Ind AS 108 “Operating Segment™ (“Ind AS 108") establishes standards
segments and related disclosures about products and services, geographic areas, and major custom
in Ind AS 108, Operating segments are (o be reported in a manner consistent with the
(CODM).The CODM evaluates the Company's performance and allocates resources on overall basis.

internal reporting provided to the

nts on buildings in India during the year ended 31 March 2021 The waiver of lease
ble lease payment in the statement profit and loss during the year ended 31 March
at has been extinguished by the forgiveness of lease payments, consistent with the

for the way that public business enterpnises report information about operating
ers. Based on the *management approach” as defined
Chief Operating Decision Maker
The Company’s sole operating segment is

therefore *Medical and Healthcare Services”. Accordingly, there are no additional disclosure to be provided under Ind AS 108, other than those already

provided in the financial statements.

The Company operates in India and revenue generations is from a wide spread of the customers and hence the group wide disclosures of major

customers are not applicable
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33 Employee benefits
i) Defined contribution plan
The Company makés contnb i d as o specified percentage of empl salaries, in respect of qualifying employees towards Provident Fund ('PF) and
Empl State | e sch ('EST) which is a defined contribution plan. The Company has no obligations other than to muke the specificd contributions. The
contribution to PF and ES] charged to the Statement of profit and loss is INR 244 23 (PY: INR 209.80) and INR 69.59 (PY: INR 67 57), respectively

i) Defined benefit plan

The Company has a defined benefit gratuity plan as per the Payment of Gratuity Act, |
years of service is entitled to specific benefit. The gratwity benefit provides for a lump sum pay

of emplos 1 of an quivalent to |5 30 days’ salary payable for each
C makes ibutions 1o 1 ized funds in India Liability with regard to this plan is determined by an actuan

charged to the Statement of profit and loss.

972 (*Gratwty Act’). Under the Gratuity Act, employee who has completed five

at . death while m employment or on

completed year of service The gratwty plan s a funded plan and the
al valuation as at the end of the year und are

Following table sets ouf the status of employee b fits as at balance shect date
Particulars As at Asat

31 March 2022 31 March 2021
Present value of defined benefit abligation 532.68 416.66
Present value of plan assets (148.45) (138.86)
Net linbility recognised 384.23 277.80

A. Funding

The Company has purchased an insurance policy to provide for payment of gratuity lo the employees Every year, the insurance Company carries out a funding valuation

based on the latest employee data provided by the Company Any deficit in the assets arising as a result of such valuation is funded by the Company.

The following tables summarise the components of net benefit exp
bal sheet for the respective plans:

of profit or loss and the funded status and amounts recognised in the

B. (i) Reconciliation of the present value of defined benefit obligation
Particulars For the year ended For the year ended
31 Murch 2022 31 Murch 2021
Balance at the beginning of the year 416.66 398.68
Curren| senice cost 7863 62.05
[nterest cost 2879 2549
Benefits paid (49.75)
Actuarial (gains) loss recognised in the other comprehensive mcame
- experience adjustments 2245 56.80
- changes in financial assumptions 113.84) {76.61)
Balance at the end of the year 532.69 416.66
(ii) Reconcilintion of the present value of plan assets
Particulars For the year ended For the year ended
31 March 2022 31 Murch 2021
Balance at the beginning of the year 138.86 179.35
Contributions paid into the plan by employer - -
Benefits paid . (49.75)
Expected return on plan assets - -
Actuarial gain/ (loss) on plan assets 9.60 9.26
Balance at the end of the year 148,46 138.86
Net defined benefit liability / (asset) 38423 277.80
Current 65.13 50.81
Non-current 319.10 22699
C. (i) Expense recognized in the S of profit and loss
Particulars For the year ended For the year ended
31 March 2022 31 March 2021
Current service cost 7863 62.05
Interest cost 2879 2549
Interest income - -
107.42 87.54
{ihR recognised in Other comprehensive income
Particulars For the year ended For the year ended
31 March 2022 31 March 2021
Actuarial (gain) loss on defined benefit obligation 861 (19.81)
Retum on plan assets excluding interest income (9.60) (9.26)
(0.99) (29.07)
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33 Employee benefits (continued)

D. Actuarial Veluation
The present value of the defined benefit obligation. and the related current service cost and past service cost, were measured using the projected unit credit method. The
defined benefit plan typically exposes the Company to actunrial risks such as: investment risk, interest rale risk, longevity risk and salary risk

The present value of the defincd benefit plan liability denominated in Indian Rupee is calculated ustng o discount
rate determined by reference to market yields at the end of the reporung period on government bonds. For other
Investment risk defined benefit plans, the discount rate is determined by reference lo high quality corporate bond yiclds when
there is a deep market for such bonds; if the return on plan asset 1s below this rate, it will create a plan deficit.
Currently the plan in India is investments in govemment securities and other debt instruments

Interest rate risk ‘A decrease in the bond interest rate will increase the plan linbility

The present value of the defined benefit plan liability 1s calculated by reference to the best esumate of the
Longevity nisk mortality of plan participants both during and after their employment. An increase in the life expectancy of the
plan participants will increase the plan’s liability

. The present value of the defined benefit plan liability is calculated by reference to the future salantes of plan
Salary risk ; R L . N
participants, As such, an increase in the salary of the plan participants will increase the plan’s liability

Assumptions used to determine benefit obligations:

Principal | p at the reporting date (expressed as weighted averuge)
Particulars As at As al

31 March 2022 31 Murch 2021
Financial assumptions
Discount rate 7.33% 6.91%
Future salary growth rate 4.00% 4.00%
Artrition rate 10.00% 10.00%
Return on Plan assets 6.91% 9.25%
Morality table JALM (2012-14) IALM (2012-19)
Assumptions regarding future mortality experience are set in accordance with the published statistics by the Life Insurance Corporation of India.
The Company these P with its projected long-term plans of growth and prevalent industry standards. The discount rate is based on the government

securities yield
Gratuity is opplicable only to cmployees drawing a salary in Indian rupees and there are no other forcign defined benefit gratuity plans

F. Maturity profile of the defined benefit obligation
Expected cash flows over the next (valued on undiscounted basisy
Particulars As at As at
31 March 2022 31 March 2021
Within 1 year 65.13 50.81
2to 5 years 25327 188.11
6 1o 10 vears 24282 190.15

The weighted average duration of the defined benefit abligation is 7 00 years (PY: 9.88 years)

iv) Sensitivity Analysis
Significant acruarial assumptions for the determination of the defined berefit obligation are discount rate, expected salary increase and withdrawal ralc Reasonably

possible changes at the reporting date to one of the actuanial ptions, affected the defined benefit obligation by the amounts shown below:
31 March 2022 31 March 2021
Particulars Increase Decrease Increase Decrense

Discount Rate ( 1% movement] (30.35) 34.13 (24.56) 27.70
Future Salary Growth (1% movement) 35.07 (31.67) 28.25 (25.46)
Withdrawal rate ( 1% movement) 594 (6.68) 397 (4.52)
The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is unlikely that the changes in pu
would occur in isolation of one another as some of the assumptions may be correlated. In presenting the above sensitivity analysis, the present value of the defined benefit
obligation has been calculated using the projected unit credit method at the end of the reporting period, which is the same as that applied in calculating the defined benefit

obligation liability recognised in the balance sheet. There was no change in the methods and assumptions used in preparing the sensitivity analysis from prior years.

v) The Company has to pay INR 65.13 (PY INR 50 81) as contribution towards its defined benefit obligation in the next financial year
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34 Related parties

(i) Names of related parties and description of relationship with the Company:
(a) Holding Company

(b) Enterprise exercising significant influence

(¢) Subsidiary Company

Aster DM Healthcare Limited

Union [nvestment Private Limited, Mauritius

Aster Ramesh Dubhita LLP

Sanghamitra Hospitals Private Limited

Komali Fertility Centre LLP (Formerly known as Ramesh
Fertility Centre LLP)

(d) Key managerial personnel and their relatives (KMP)

Dr. P Ramesh Babu Managing Director
Mr P Ravi Kiran Director [Chief Financial Officer (till 7 November 2020))
Mr Nagendra Kumar Sagi Company Secretary

Mr Suggula Hari Krishna Chief Financial Officer (w.e.[ 04.03.2022)

(e) Other Non Executive Directors (f) Other Independent Directors

Sreenath Pocha Reddy Abdurahman Kartholiparamba
Thadathil Wilson K Bapaiah Chowdary
Devanand Kolothedi (w.e.f 04.03.2022)
MR Sunil Kumar (w.¢.f 04.03.2022)
Maddipati Sita Rama Mohan Rao Chairman and Director

(g) Relatives of KMP
Mr P Subba Rao Father of Managing Director
Mrs P S Kamala Devi Mother of Managing Director
Mrs M Madhusmitha Daughter of Managing Director
Mr. P Mahendra Babu Brother of Managing Director

Mrs. K Madhumathi
Dr. P Vasundhara Devi
Mrs. P Madhuri

Mr. R Chalapathi Rao
Mrs. R Radhabai

Mrs. M Sailaja

Mrs. P Maha Lakshmi
Mr P V Rawvi Kishore
Mr P Murali Mohan

Sister of Managing Director

Sister of Chairman and Director
Wife of Mr. P Mahendra Babu
Father in law of Managing Director
Mother in law of Managing Director
Daughter-in-law of Chairman

Wife of Managing Director

Brother of Managing Director
Brother of Managing Director

(i) Related party transactions:
The Company has entered into the following transactions with related parties during the year ended 31st March 2022:

Transactions with key gerial persons including Directors:
Particulars Name of the Related Party For the year ended For the year ended
31 March 2022 31 March 2021
Rent Dr P Ramesh Babu 44.92 37.84
. Dr P Ramesh Babu 186.40 192.00
phort e cmployee benefits Mr. P Ravi Kiran 16,50 71.50
Total 202.90 263.50
Balances receivable / (payable) with key gerial persons including Directors:
Particulars Name of the Related Party As at As at
31 March 2022 31 March 2021
Rent deposit® Dr P Ramesh Babu 30.00 30.00

* The above figure does not include provision for gratuity as the same is determined for the Campany as a whole based on an actuarial valuation
~ Actual payout done towards the rent deposit
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34 Related parties (continued)

Tr jons with related parties other than key managerial persons :
Particulars Name of the Related Party For the year ended For the ycar ended
31 March 2022 31 March 2021
Rent Paid P. Mahalakshmi 14.08 1162
Dr PV dhara Devi 42.48 3629
P. Subba Rao 3154 18 14
P.S. Kamala Devi 21.24 1814
K. Madhumathi 42.48 3629
M. Sailaja 29.31 25.04
P. Mahendra Babu 42.48 36.29
P.Murali Mohan 8.85 -
P.V.Ravi Kishore 8.85 .
Total 21331 181.81
License fee income Aster Ramesh Duhita LLP - 3.00
Komali fertility Centre LLP - 374
Total - 6.74
Other medical services income Aster Ramesh Duhita LLP 12.00 900
Komali fertility Centre LLP 1500 938
Total 27.00 1838
Purchase of pharmacy and medical cc bl Aster DM Healtheare Limited, India - 0.16
Professional services received Aster DM Healtheare Limited, India 16.35 4.80
Reimbursement of travelling expenses Aster DM Healthcare Limited, India - 005
Marketing exp Aster DM Healthcare Limited, India 0.83 318
Other service Aster DM Healthcare Limited. India 0.20 11.31
Total 17.37 19.50
Purchase of ph y and medical consumables Sanghamitra Hospitals Private Lumited 27.99 -
Prof | services rece Sangh a Hospitals Private Limited 13,50 -
Sale of ph v and medical consumabl Sang} a Hospitals Private Limited (1217} -
Professional services given Sanghamitra Hospitals Private Limited (22.00) -
Otther service given Sangh Hospitals Private Limited (24.04) -
Total (16.72) -
Remuneration paid Mrs P Mahalakshmi 8 89 143
Dr P. Vasundhara Devi 597 3137
P. Madhusmitha 5.88 5.32
P_Mahendra Babu 4078 26.25
Nagendra Kumar Sagi 13.85 11.34
Suggula Hari Krishna 22.05 .
Total 97.42 53.71
Advance for expenditure Aster Ramesh Duhita LLP 455 835
iy : Sanghamitra Hospitals Private Limited” 247665 R
Dividend received Sanghamitra Hospitals Private Limited 319.54 19172
Share of profit from associates & subsidiaries Komali fertility Centre LLP 30.00 30.00
~ Excludes stamp duty charges incurred amounting to INR 8.62 Jakhs
Halances receivable/ (payable) with related partics other than key managerial persons:
Particulars Name of the Related Party As at Asat
31 March 2022 31 March 2021}
Purchase of pl and medical consumables Aster DM Healtheare Limuted, India - 028
F | services recetved Aster DM Healthcare Limited, India (26.79) -
| Reimbursement of travelling expenses Aster DM Healthcare Limited, India - 093
Stafl reer services received Aster DM Healtheare Limited, India - 1107
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34 Related parties (continued)

Bal receivable/ (payable) with related parties other than key managerial persons (contd.)
Particulars Name of the Related Party Asat As at
31 March 2022 31 March 2021
Other services Aster DM Healthcare Limited. India - 1130
Purchase of pharmacy and medical bl Sangh Hospitals Private Limited (0.76) -
Advance puid towards capital contribution Aster Ramesh Duhita LLP 4391 39.36
Rent Deposits paid Mrs P _Mahalakshmi 5.61 561
Dr. P. Vi dhara Devi 30.00 30.00
P. Subba Rac 15.00 15.00
Kamala Devi 15.00 15,00
K Madhumathi 30.00 30.00
P. Mahendra Babu 30.00 30.00
Total 125.61 125.61
R payabl Nagendra Kumar Sagi 09 -
Suggula Han Knishna 1.88 =
Total .79 -
1 Aster Ramesh Duhita LLP 47.75 47.75
Komali fertility Centre LLP 40.00 40.00
Sanghamitra Hospitals Private Limited” 5,383.13 291510
Total 5,470.88 3,002.85
* Excludes stamp duty charges incurred amounting to INR 8.62 lakhs
Note

1) The KMP and relatives of KMP are covered by the Com
Company. The proportionate amount of gratuity and compensat
these are not determined on individual basis

11) For certain loans availed by the Company, KMP of the Company have given personal guarantee Refer Note 14

3§ Capital Management
The Company’s policy is 1o maintain a stable capital base 5o as to

Management monitors capital on the basis of retum on capital employed as well as the debt 10 1otal equity ratio
rerm and short-term borrowings. Total equity comprise of issued share capital and all other equity

For the purpose of debt to total equity ratio, debt considered 15 long-

pany's gratuity policy and are eligble for compensated sbsences along with other cmployees of the
ed absences cost pertaining to individuals have not been included in the aforementioned disclosures as

maintain investor, creditor and market confidence and to sustain future development of the business.

reserves
The capital structure as of 31 March 2022 and 31 March 2021 was as follows
Particulars Asat As at
31 March 2022 31 March 2021
Total cquity sitributable to the equity sharcholders of the Comy 12,295.74 10,807 68
As a percentage of total capital 87% 19%
Long-term borrowings including current 1,808.88 2.939.62
Bank overdrafl 90.63 .
Total borrowings 1.899.51 1.939.62
As a pereentage of total capital 13% 2%
Total capital (Equity and Borrowings) 14,195.25 13,747.30
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Dr. Ramesh Cardiac and Multispeciality Hospital Private Limited
Notes to the financial statements for the year ended 31 March 2022

All amounts in INR lakhs, unless othenwise stated
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(2)

(b)

Investments, loans, guarantees and security

The Company has made investment in the following companics / limited liability rships:
Entity As at Allotment/Purc |[Sold During Impairment/ Write off |As at
1 April 2021 hases during the |the year 31 March 2022
yedr
Investment in equity instr
Aster Ramesh Duhita LLP 4775 - . - 4775
Sanghamitra Hospitals Private Limited 291510 2,476.65 . . 5.391.75
Komali Fertility Centre LLP (Formerly known as Ramesh 40.00 - - - 40.00
Fertility Centre LLP}
Total Investments 3,002.85 2,476.65 - - 5,479.50
Particulars As at Allotment/Pure |Sold During  [Impairment/ Write off |As at
1 April 2020 hases during the|the year 31 March 2021
vear
Inv t in equity instruments
Aster Ramesh Duhita LLP 4775 - - . 4775
Sanghamitra Hospitals Private Limited 291510 - - - 2,915.10
Komali Fertility Centre LLP (Formerly known as Ramesh 40.00 - - . 4000
Fertility Centre LLP)
Total Investments 3,002.85 - - - 3,002.85
The Company has given ¢s to the following entities:
Particulars As at Movement As at Purpose of guarantces
1 April 2021 31 March 2022
Sanghamitra Hospitals Private Limited 750.00 (750.00) . |Corporate guarantee given to Axis Bank 1o
get Term Loen and Working Capital
Facility for Sanghamitra Hospitals Private
Limited. All the term loans obtained were
repaid during FY21. All the said facilities|
were closed during the year
Total 750.00 (750.00) -
Particulars As at Movement Asat Purpose of guarantees
1 April 2020 31 March 2021
Sanghnmitra Hospitals Private Limited 1,733.00 (983.00) 750.00 |Corporate guarantee given 10 Axis Bank 10
get Term Loan and Working Capital
Facility for Sanghamitra Hospitals Private
Limited. All the term loans obtained were
repaid during the year
Total 1,733.00 {983.00) 750.00
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40

The Company has established a compreh: system of of information and documents as required by the transfer pricing legislation under sections 92-92F of
the Income Tax Act, [961. Since the law req i of such inft and d ion to be porancous in nature, the Company is in the process of
pdating the doc for the | transactions entered into with associated enterprises during the financial pertod and expects such records to be in existence

| transactions are ai arm’s length so that the

latest by the date of filing its income tax return as required by the law. The M is of the opt that its
aforesaid legislation will not have any impact on the financial statements, particularly on the amount of tax expense and that of provision for taxation,

The [ndian Parliament has spproved the Code on Social Security, 2020 and Code on Wages, 2019 [Codes] relating to employee benefits during employmeni and post-
employment benefits in September 2020 and the same has received Presidential Assent. The Codes have been published in the Gazette of India. However, the date on which
the Codes will come into cffect has not yet been notified. The Company will give appropriate impact in its financial statements in the period in which the Code becomes
effective and the related rules are published.

For the year ended For the year ended Explanation if variance
31 March 2022 31 March 2021 exceeds 25%

Ratio Methodology (Refer Notes below)

a) Current ratio Current assets/ Current liabilities 084 1.31 Due to sale of curment
investments in the current
year
b) Debt-cquity ratio Total debv Shareholder’s equity 043 036 NA
¢) Debt service coverage ratio Earnings available for debt service/ Debt Ls 040 Duc to increase in the revenue
service and cost optimisation.
d) Retum on equity Net profit after laxes/ Average 013 (0.08) Due to increase in the revenue
shareholder’s equity and cost optimisation.
e) Inventory tumover ratio Cost of goods sold/ Average inventory 1836 7.42 Due (o increase in the
operutions of the Company
f) Trade reccivables turnover ratio Revenuc from operations/ Average 17.73 8.14 Duc to increase in the
accounts receivables operations of the Company
and improved
recovenies/collections
g) Trade payables tumover ratio Total purchases/ Average trade payables 245 1 25 Due to increase in the
operations of the Company
h) Net capital tumover ratio Net sales/ Working capital (4133) 1364 Due to sale of current
investments in the current
year
i) Net profit ratio Net profi/ Net sales 0.07 (0.06) Due to incrcase in the
operations of the Company,
increase in revenue and cost
optimisation
j) Return on capital employed Eamings before interest and taxes/ Capital 010 (0.01) Due to increase in the
employed operations of the Company,
increase in revenue and cost
optimisation.
0.06 006 NA

k) Return on investment

Notes:

Dividend income, net gain on sale of
investments and net fair value gain over
average investments

Total debt = Borrowings + Lease liahnlities - Cash & cash equivalents - Current investments

Eamings avalable for debt service = Net profit before taxes = Non-cash operating expenses like depreciation and amortisations -

adjustments (such as loss on sale of property, plant and equipment, fair valuation of put options, if any)
Debt service = Intcrest + Lease payments + Principal repayments

Net profit = Net profit after tax

Capital employed = Tangible net worth + Total debt
Earnings before interest and taxes = Net profit before taxes -

valuation of put options, if any)

Other income + Interest + Other

Other income + Interest + Other adjustments (such as loss on sale of property, plant and cquipment, fair
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Additional disclosures -
a) The Company does not have any Benami property. where any pr ding has been initiated or pending against the Company for holding any Benami property during and as
at 31 March 2022 and 31 March 2021 (‘the reporting periods’)

b) The Company has not revalued any of its Property, plant and equipment, Intangible assets and Right-to use-nssets during the reporting periods

¢) Therc are no (r ions and bal with companies which have been removed from the Register of Companies [struck off companies] during and as ot the reporting
periods

d) The Company has not traded / invested in Crypto currency during the reporting periods.

¢) The Company does not have any charges or satisfaction which is yet to be registered with Registrar of Companies beyond the stututory period as at the reporting periods

f) The Company has not advanced or loaned or invested funds during the reporting periods to any other person(s) or entity(ies), including foreign entities (Intermediaries) with
the understanding that the Intermediary shall:
(i) Directly or indirectly lend or invest in other persons or entitics identified in any manner whatsoever by or on behalf of the pany (Ulti
(u) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

Renefic

1es) or

g) The Company has not received any fund during the reporting periods from any person(s) or entity(ics), including forcign entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the Company shall:
(i) directly or indirecily lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiancs) or

(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

h) The Company has no such ransacrion which is not recorded in the books of accounts that has been surrendered or disclosed as income during the reporting periods m the
tax ts under the 1 Tax Act, 1961 (such as, search or survey or any otlier relevant provisions of the Income Tax Act, 1961).

i} The Company has not granted any loans or advances in the nature of loans to promoters, directors, KMPs and the related parties (as defined under Companics Act, 2013),
cither severally or jointly with any other person that are:
(i) repayable on demand; or
(ii) without specifying any terms or period of repayment.

j) The Company is not declared as willful defaulter by any bank or financial institution (as defined under the Companies Act, 2013) or consortium thereof or other lender in
d with the guidelines on willful defaulters issued by the Reserve Bank of India.

k) The Company has complied with the number of layers for its holding in d cam panies prescribed under clause (87) of Section 2 of the Companies Act, 2013 read

with the Companies (Restriction on number of Layers) Rules, 2017.

for and behalf of the Board of Directors of
Dr. Ramesh Cardiac and Multispeciaity Hospital Private Limited

CIN: U73100AP1995PTC020491

Dr. P. Ramesh Babu & Mr. M.S. Rama Mohan Rao
Managing Direcior Chatrman and Director

DIN: 018794 DIN: 02356742

Vijayawada Vijayawada
20 May 2022 20 May 2022
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CA. Suggula Hari Krishna
Chief Financial Officer

Vyayawada
20 May 2022



