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INDEPENDENT AUDITOR’S REPORT

To The Members of Malabar Institute of Medical Sciences Ltd
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Malabar Institute of Medical Sciences
Ltd (“the Company”), which comprise the Balance Sheet as at 31 March 2022, and the Statement
of Profit and Loss (including Other Comprehensive Income), the Statement of Cash Flows and the
Statement of Changes in Equity for the year then ended, and a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under Section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted
in India, of the state of affairs of the Company as at 31 March 2022, and its profit, total
comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under Section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor’s Responsibility for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

° The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board’s report, Management Discussion
& Analysis, but does not include the financial statements and our auditor’s report thereon.

° Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

° In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

° If, based on the work we have performed, we conclude that there is a material misstatement

of this other information, we are required to report that fact. We have nothing to report in this
regard.
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Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.
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. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in @a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit, we report, that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Statement of Cash Flows and Statement of Changes in Equity dealt with by
this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act.

e) On the basis of the written representations received from the directors as on 31 March
2022, taken on record by the Board of Directors, none of the directors is disqualified as
on 31 March 2022, from being appointed as a director in terms of Section 164(2)
of the Act.

) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A”. Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company’s internal financial controls over financial
reporting.
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g)

h)

With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of Section 197(16) of the Act, as amended, in our opinion and to
the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with
the provisions of Section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position
in its financial statements;

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;

There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company;

(a) The management has represented that, to the best of it's knowledge and belief,

as disclosed in the financial statements, no funds (which are material either
individually or in the aggregate) have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(b) The management has represented, that, to the best of it's knowledge and belief,

(©

as disclosed in the financial statements, no funds (which are material either
individually or in the aggregate) have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company
shall, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

Based on the audit procedures that has been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

The final dividend proposed in the previous year, declared and paid by the Company
during the year is in accordance with Section 123 of the Act, as applicable.
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2. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No. 008072S)

e

ideep S. Trasi
(Partner)
(Membership No. 211095)
(UDIN: 22211095A1VZZ12579)

Bengaluru, 21 May 2022
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of Malabar Institute of Medical
Sciences Ltd (“the Company”) as of 31 March 2022, in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the Company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note")
issued by the Institute of Chartered Accountants of India and the Standards on Auditing prescribed
under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

w
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Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorisations of management and directors of
the Company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as
at 31 March 2022, based on the criteria for internal financial control over financial reporting
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No. 008072S)

Jaideep S. Trasi
(Partner)
(Membership No. 211095)
(UDIN: 22211095AIVZZ12579)

Bengaluru, 21 May 2022

Page 7 of 12



Deloitte
Haskins & Sells

ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

In terms of the information and explanations sought by us and given by the Company and the books
of account and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we state that

(i) In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(a)

(b)

(©)

(d)

(e)

(ii)
(a)

(A) The Company has maintained proper records showing full particulars, including
guantitative details and situation of property, plant and equipment, capital work-in-
progress, and relevant details of right-of-use assets.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

The Company has a program of verification of property, plant and equipment, capital
work-in-progress, and right-of-use assets so to cover all the items in a phased
manner over a period of 2 years, which, in our opinion, is reasonable having regard
to the size of the Company and the nature of its assets. Pursuant to the program,
certain property, plant and equipment, capital work-in-progress, and right-of-use
assets were due for verification during the year and were physically verified by the
management during the year. According to the information and explanations given
to us, no material discrepancies were noticed on such verification.

Based on our examination of the registered sale deed provided to us, we report that,
the title deeds of all the immovable properties, (other than immovable properties
where the Company is the lessee, and the lease agreements are duly executed in
favour of the Company) disclosed in the financial statements included in property,
plant and equipment and capital work-in progress are held in the name of the
Company as at the balance sheet date.

The Company has not revalued any of its property, plant and equipment (including
right of use assets) and intangible assets during the year.

No proceedings have been initiated during the year or are pending against the
Company as at 31 March 2022, for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

The inventories were physically verified during the year by the management at
reasonable intervals. In our opinion and according to the information and
explanations given to us, the coverage and procedure of such verification by the
management is appropriate having regard to the size of the Company and the nature
of its operations. No discrepancies of 10% or more in the aggregate for each class
of inventories were noticed on such physical verification of inventories when
compared with books of account.
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(ii)

(iv)

(v)

(vi)

(vii)

(b) According to the information and explanations given to us, the Company has been
sanctioned working capital limits in excess of INR 5 crores, in aggregate, at points
of time during the year, from banks or financial institutions on the basis of security
of current assets. In our opinion and according to the information and explanations
given to us, the quarterly returns or statements comprising (stock statements, book
debt statements) filed by the Company with such banks or financial institutions are
in agreement with the unaudited books of account of the Company of the respective
quarters.

The Company has made investment in Limited Liability Partnership during the year, in
respect of which:

(a) The Company has not provided any loans or advances in the nature of loans or stood
guarantee, or provided security to any other entity during the year, and hence
reporting under clause (iii)(a) of the Order is not applicable.

(b) The investment made during the year is, in our opinion, prima facie, not prejudicial
to the Company’s interest.

The Company has not provided any guarantee or security or granted any loans or advances
in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties and hence reporting under clauses (iii)(c) to (f) of the Order
are not applicable.

The Company has complied with the provisions of Sections 185 and 186 of the Companies
Act, 2013 in respect of loans granted, investments made and guarantees and securities
provided, as applicable.

The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause (v) of the Order is not applicable.

The maintenance of cost records has been specified by the Central Government under
Section 148(1) of the Companies Act, 2013 in respect of healthcare services rendered. We
have broadly reviewed the books of account maintained by the Company pursuant to the
Companies (Cost Records and Audit) Rules, 2014, as amended, prescribed by the Central
Government for maintenance of cost records under Section 148(1) of the Companies Act,
2013, and are of the opinion that, prima facie, the prescribed cost records have been made
and maintained by the Company. We have, however, not made a detailed examination of
the cost records with a view to determine whether they are accurate or complete.

In respect of statutory dues:

(a) Undisputed statutory dues, including Goods and Services tax, Provident Fund,
Employees’ State Insurance, Income-tax, Sales Tax, Service Tax, duty of Custom,
duty of Excise, Value Added Tax, cess and other material statutory dues applicable
to the Company have been regularly deposited by it with the appropriate authorities
in all cases during the year.

There were no undisputed amounts payable in respect of Goods and Services tax,
Provident Fund, Employees’ State Insurance, Income-tax, Sales Tax, Service Tax,
duty of Custom, duty of Excise, Value Added Tax, cess and other material statutory
dues in arrears as at 31 March 2022, for a period of more than six months from the
date they became payable.
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(viii)

(ix)

(x)

(xi)

(b) Details of statutory dues referred to in sub-clause (a) above which have not been
deposited as on 31 March 2022, on account of disputes are given below:
Name of Nature | Forum where| Period to which | Amount Amount
Statute of Dues Dispute is the Amount involved remaining
Pending Relates (INR unpaid (INR
(financial year) | crores) crores)
Income Tax | Income | Commissioner | 2005-06 0.34 0.34
Act, 1961 tax of Income Tax
Appeals
Income Tax | Income | Commissioner |2016-17 5.78 5.78
Act, 1961 tax of Income Tax
Appeals

There were no transactions relating to previously unrecorded income that were surrendered
or disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961)
during the year.

(a) In our opinion, the Company has not defaulted in the repayment of loans or other
borrowings or in the payment of interest thereon to any lender during the year.

(b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

(©) To the best of our knowledge and belief, in our opinion, term loans availed by the
Company were, applied by the Company during the year for the purposes for which
the loans were obtained.

(d) On an overall examination of the financial statements of the Company, funds raised
on short-term basis have, prima facie, not been used during the year for long-term
purposes by the Company.

(e) On an overall examination of the financial statements of the Company, the Company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries and associates.

0] The Company has not raised loans during the year on the pledge of securities held
in its subsidiaries or associate companies.

(a) The Company has not issued any of its securities (including debt instruments) during
the year and hence reporting under clause (x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and
hence reporting under clause (x)(b) of the Order is not applicable to the Company.

(a) To the best of our knowledge, no fraud by the Company and no material fraud on
the Company has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of Section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government, during
the year and upto the date of this report.
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(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(c) We have taken into consideration the whistle blower complaints received by the
Company during the year and provided to us, when performing our audit.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies
Act, where applicable, for all transactions with the related parties and the details of related
party transactions have been disclosed in the financial statements etc. as required by the
applicable accounting standards.

(a) In our opinion the Company has an adequate internal audit system commensurate
with the size and the nature of its business.

(b) We have considered, the internal audit reports issued to the Company during the
year and the draft of the internal audit reports issued after the balance sheet date
for the period under audit.

In our opinion, during the year, the Company has not entered into any non-cash transactions
with any of its directors or directors of its subsidiary or associate companies or persons
connected with its directors and hence provisions of Section 192 of the Companies Act, 2013
are not applicable to the Company.

(a) The Company is not required to be registered under Section 45-IA of the Reserve
Bank of India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the
Order is not applicable.

(b) The Group does not have any core investment company as part of the group and
accordingly reporting under clause (xvi)(d) of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by our audit
and the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.
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(xx) The Company has fully spent the required amount towards Corporate Social Responsibility
(CSR) and there are no unspent CSR amount for the year requiring a transfer to a Fund
specified in Schedule VII to the Companies Act or special account in compliance with the
provision of sub-section (6) of Section 135 of the said Act. Accordingly, reporting under
clause (xx) of the Order is not applicable for the year.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No. 008072S)

12

Jaideep S. Trasi

(Partner)

(Membership No. 211095)
(UDIN: 22211095AIVZZL2579)

Bengaluru, 21 May 2022

Page 12 of 12



MALABAR INSTITUTE OF MEDICAL SCIENCES LTD
Stutement of profit and loss for the year ended 31 March 2022
All amounts in INR crores, unless otherwise stated

Particulars Note For the year ended For the year ended
31 Murch 2022 31 March 2021

Income
Revenue from operations 21 772.84 552.77
Other income 22 7.40 6.63
Total income 780.24 559.40
Expenses
Purchases of medicines and consumables 23 221.09 147.79
Changes in inventories 24 (8.65) 3.63
Professional fees to consultant doctors 25 154.51 128.64
Laboratory outsourcing charges 26 25.00 5.67
Employee benefits expense 27 136.83 113.94
Finance costs 28 14.05 18.48
Depreciation and amortisation expenses 29 32.69 29.32
Other expenses 30 113.69 93.08
Total expenses 689.21 540.55
Profit beforc tax 91.03 18.85
Tax expense

Current tax 31 2242 3.77

Current tax for earlier years 31 (1.51) 0.56

Deferred tax 31 1.83 247
Total tax expense 22.74 6.80
Profit for the ycar 68.29 12,05
Other comprehensive income
Items that will not be reclassified subsequently to profit or loss
Remeasurement of net defined benefit liability (0.55) 0.10
Income tax relating to items that will not be reclassified to profit or loss (0.14) (0 04)
Total comprehensive income for the year 67.60 12.11
Earnings per share (equity share of face value of INR 10 each) 33
Basic 6.83 12
Diluted 6.83 1.2
The accompanying notes form an integral part of these financial statements. Note 1 to 46
As per our report of even date attached.
tor DELOITTE HASKINS & SELLS for and on behalf of the Board of Directors of
Chartgyed Accountanis MALABAR INSTITUTE OF MER:CAL SCHENCES LTD
Figi registration number: 0080728 CIN:U8S | | QKE+E2SD1 COOS8 A

e e

ideep-S. Trasi #r. U Basheer
Pariner ging Director Director
Membership No.: 211095 [‘,HF\RTERED ! DIN: 01482427
Bengaluru m(‘.(]lm“‘“s Dubai Calicut
21 May 2022 16 May 2022 16 May 2022
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Arjun Vijayakgmar Aby Eapen

Chief Financial Qfficer

Calicut
16 May 2022

Company Secretary
Membership no. ACS 23807
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MALABAR INSTITUTE OF MEDICAL SCIENCES LTD
Balance shect s at 31 March 2022
Al amounts in INR crores, unless otherwiso stated

Particulars Asat Asat
LIS 31 March 2022 31 March 2021
Assety
Nonecurrcat nssets
Propety, plant and equipment 4 662.72 662.56
Right-of-use asson 35 3289 3.2
Capital work-in-progress 5 3.61 6.31
Other inangible asscts ' 6 231 281
Financial essets
Invesiments 7 18.54 9.29
Other fimnciol essets 12 7.2 21.39
Incoms tux assets (net) 3 32 443
Other non-cusrenl assets 13 16.55 1.84
Totul nun-current assets 759,56 TALA6
Carrent assets
Inventries ] 26.24 17.49
Financial assots
Trade receivables 9 40.21 31717
Cash and cash cquivalents 10 20,98 1628
Other bank balsnces 1 726 1.40
Other fisancinl nssets 12 12.28 8.65
Other current assets 13 13.49 424
Non-cumrent essets held-for-salo 43 1340 087
Totul current assets 133.95 £6.70
Total assets #92.51 81856
Equity and linbillties
Equity
Equity share capital 14 99.91 99.91
Other equity 15 40584 349,63
Equlty otiributable to ownera of the Company 5.75 44054
Liablbitles
Non-current Babilitles
Financial liabilitics
Borrowings 16 5.89 112.96
Lease linbilitics 35 15.57 2213
Provisions ¢ 8.87 146
Deferred tax liabilitics (ret) 31 71.99 70.02
Other non-current liabilities 20 395 578
Toiel non-carrent lubilities 18H.2T 21835
Current liabllties
Financial lisbilitics
Borrowings 16 2. 28.15
Lease fiabilities 35 20.48 318
Trade payables 17
- Total outstanding dues of micro and small enterprises 12.66 399
- Total outstanding dues of creditors other than micre and small enterprises 100.89 93.64
Other financial liabilities 19 25,80 16.13
Other current liabilitics 20 448 3.98
Provisions 18 131 1.60
Total current Babilitics 19849 150,67
Total equity and BabiBiies 892,31 B1Y.56
The accompanying notes form un integral part of thess financial statements. Nouto | to 46

As per our report of cven date attached.

for DELOITTE HASKINS & SELLS

for and on behalf of the Baard of Directors of

Juidbep 8. Teasi Mr. U Basheer

Partner Director

Membership No.: 211095 DIN: 01482427

Bengaluru Calicut

2} May 2022 16 May 20221 16 May 2022
Arjun \'Uu{-nhn‘i'mr Aby Eapen
Chief Finuncial Olficer Compuny Secr@lary

Membership no. ACS 23807

Calicut Calicut

16 May 2022 16 May 2022



MALABAR INSTITUTE OF MEDICAL SCIENCES LTD
Statcment of cash flows for the year ended 31 March 2022
All amouats in INR crores, unless otherwise staled

Particulars For the year For the year
ended ended
31 Mlarch 2022 31 March 2021

Cash flows from operating activitles

Profit for the year 68.29 12,05
Adjustments for

Tax expense 22.74 6.80
Depreci and amortisation expenses 32.69 2932
Finance costs 14.05 18.48
Interest income (0.68) (0.80)
Liabilities no longer required writien back - (1.18)
Dividend on non-current investments (0.29) (0.32)
Allowancos for credit losses on financial asscts 026 274
Share of loss on, of i held in Ezhimala Infrastructurc LLP 0.01

Lose on disposal of property, plant and cquipment (net) 1.43 0.15
Operating cash flows before movemenis in working copital 138.50 67.24
Movements in Working capital

(L W in trade ivabl 270 10.86
(L /decrease in i ey (8.15) 3.75
(1 Vd in other fi ial assets and other assets (29.96) (2.88)
Increase/(decrease) in trade payables 15.88 14.22
I (dk ) in provisi .12 (0.53)
Increasc/(dccreasc) in other Linbilitics 21.27 342
Cash generated from operating activities 13536 96.08
Taxes paid. net of refund reveived (22.68) 131
Net cash gencrated from operating activities (A) 112.68 97.39

Cash flows from Investing activities

Interest received 0.14 0.91
Dividend received 0.29 032
Acquisition of property, plant and equipment {56.48) (34.72)
Rostricted deposits (5.86) (0.89)
Proceeds on disposal of property, plant and cquipment 2.50 0.14
Net cash (used In) Investing activities (B) (59.41) (34.29)
Cash flows from financing activities

Payment of kense lisbilities . (3.96) (3.14)
Dividend Paid 9.9

Finunce cost (12.27) (18.25)
Long term secured loan availed 918
Long term secured loan repaid (29.6U) (17.94)
Current borrowings (repaid)/availed, net 725 (26.65)
Net cash (used in} finencing activities (C) (48.5T) (56.40)
Net Increase / (lecrease) in cash and cash equivalents (A+B+C) 4.70 6.35
Cash and cash cquivalents at the beginning of the year 1628 9.93

Cash aod cash equivalents at the end of the year (refer Note 10) 20.98 16.28




MALABAR INSTITUTE OF MEDICAL SCIENCES LTD
Statement of cash flows for the year cnded 31 March 2022
All amounts in INR crores, unless otherwise stated

Changes in Hubilitles arising from financing activities for the year ended 31 Muarch 2022
Particulars Asat Cashinflows Cashoutflons Nun cash chunges Asat
1 April 2021 Fair value/other changes  Foreign excl 31 March 2022
Nom-current borrowings (including current maturities) 14077 - (29.60) - - 1147
Current borrowings 0.34 7.25 - - - 7.59
Lease liabilities 2531 - {3.96) 14,70 36,03
Total 16642 7.28 (33.56) 14.70 - 154.81
Changes in HablUties urising from fi Ing activities for the yeur ended 31 March 2021
Purticulars Asat Cuash inflows Cash outflows Non cash changes As at
I April 2020 Fair value/other cb Farelgn ¢ ge 31 March 2021
Non-current borrawings (incluling current maturities) 149.19 .18 (17.60) - - 140,77
Cuent borrowings 26.9 (26.65) - - 0.34
Lonsa labilitics 7.66 - (3.14) 20.79 2531
Tatal 153,84 .18 (47.39) 20.79 - 166,42

The accompanying notes form an integral part of these financiol stulements.

As per our report of cven date attached.
for DELOITTE HASKINS & SELLS
Charreg Atcopmunts

op 5 Trasi
Partacr
Membership No.: 211095
Bengaluru GHARTE’BE?(S
21 May 2022 AGCOUNTA!

Note 1 1046

Mr. U Bashcer
Director

DIN: 0015 DIN: 01482427
Dubai Calicut

16 May 2022 16 May 2022
Arjun Vijufak r Aby Eapen

Chief Financial Yjficer Company Setrelary
Memburship wo. ACS 23807
Calicut Culicut

16 May 2022 {6 May 2022
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MALABAR INSTITUTE OF MEDICAL SCIENCES LTD
Notes to the financiol statements for the yeor ended 31 Morch 2022
All umounts in INR crores, unless otherwise stated

Campany overview
Mabubar instive of Medwal Sciences Lid (The Compuny™) was incorpurated on 17 February 1995 as a limited company. The ruystered office of the
Company » locatetl at Minl Bypuss Rewl, Govindapunim, Calieut, Kevla

The Company & priniandy engaged in the busitiess of rendering bealthoare perviess: The hokling axl ullimate holding il Aster DM Health
Limiled, India.

Basls of preparation

Statement of compliance

These financal have beew preparcd in i with the Indin Accounting Standards (“Ind AS") is per the Comunes | Il AcCiunting

Standards) Rules, 2015, as amended, and the selevant amended rules prescribed undor Scction 133 of the Conmpanies Act, 2013 (tho *Act’), read with
rekevant ules issucd thoreunder.

On 24 March 2021 the Ministry of Corporate Aflairs (MCA) through 3 notification. dcd fule JII of the Comup: Act, 2013 und the
d are applicable for il periods ing from 1 April 2021. The Company has evaluated the effect of the umendments on its

financial statements and complicd with the same

Pursaant to Rule 6 of the Companies { Accuuts) Rules, 2014 {Amepded Hubes), the Company has not | lidntedd financial as s

Parent Company (Aster DM Healtheary Lunied) i incorporated i I and presenting the Gidmied firancal st s o5 required by the

Companics Act, 2013
These [iancial statements wera authotsed for isue by the Company's Hoant of Directors on 16 May 2022
Détails of the Company's sgnificant sctounmg policien are mekuded in Note 3.

Functivual and preseatatlon currency
These financil waicsents aro presented i Indian Rupees (INR), which is also the Company’s onal All aro d io [ndizn
Rupecs in crores, unkess otherwise stated.

Basis of méasurement ¥

The finascial satemenss have been preparcd on 1he historical cost trasis except for (b [ollowing malcrial items that have been measured at thir vajue as
roquired by refevant Lnd AS:

i Certain financiul assets and liabilkies:

ii. Net dofincd benelit (assa)/ liability

Use of estimutes amil judgements

In preparing these fimncial statements, the Managenionl bas musde judg ik tes and { {hat allect the application ol accounting
policies and the reported ammunts of acsets, liabititien, teome, amd cupepses. Actudl reslts may differ from thow estinaics,

E anil undeelyimg are reviewed by the Mamsgeumnt on an ongoimg busls Fovidiom 10 sccounting osliouites are recognised
prospectively

Infu about judg it ptivns ond cstimati inti lhn(lﬁveasiguiﬁcunlriskufrmlliminnmlcriulndj\mmmduﬁngtheyur
cndod 31 March 2022 s included in the following notes:

- Note 4 and 6 - Mensurement of useful life and residual valuc of prop plant and equip and intangible ossets,

- Note 7 - Impai of i in adiary and i

- Note 31 - Recognitin of defermed tax asset: availibility of future taxable prafit againgt which tas losses carried furwand can be used;

- Note 32 - Recugnithon and of provisiom and key @ i about the likeliwud und magnitude of an outflow of
resourcey;

- Nole 35 - Leases;

- Notc 38 - Lmpairment of financial sssets:

- Note 39 - Measurement of defined benzfit obliga key actuarml p

Estimation uncertainties refating to COVID-19

The Compuny atapiod variows measures 1o endre Iisiness continuity with minimal disg wnd has fered Libie iternal and eatenel
mibrmation upto the date of apprval of the firncial statemauts by A Board of Birecton. The Company hns wsed the prineiples of prudeiee in
applving g 5l arl 1 Jditiy sennitivity anstvsts and the Company hes evalunted wmuct of the passlemse m Dsseising the
secovershilly of propeity plol asd equipment (includimg copial work-n-progresi, gibiloy, Bwventories, réecivables and other iacts

based on ity review of current indieators of futung eoonomic conditiols Based on current citimates, includiog the availability of financmg facilites for
msinthining fejuiliny, the Company expeets o fully recover the camyg amannt of these aysets. The sventual outcome of impect of the globil heulth
pasdamie may be dilferca from that which has been estinated av on Ihe date of approval of thess fzancal Watemants. The Company will contie 1o
menitor any material cliges 1o futwe corditions and the went impact on it business, f any, and any significant impact of 1l
changes would be recujnizel in thi fnunciol statements is sl vehen these material changes to economic conditins arise.

Measurement of falr values

A number of the Company's sccounting policies and disclosures require the measurement of fiir vakies, for both financial srd nun-financinl asscls and
liabilities. The Company has an cstablished coutrol framework with respect to tho measurcment of fair values. Significant valuation issues aro reported 1o
thie Curepaay’s anda committse.

Fuit values are categurised imo diflerent levels in a Tusir value hierarchy based on tho inputs used in the valuation techniques os lollows:

- Level §: gt i ices (unadjusted) in active muarkets for idesitical ussets or labilities;

- Lovel 2: isspruty othe (han quoted prices e fuded i Level | that ase abscrvablo for the asset or Liability, cither dircotly (ic., as prices) or indirectly (i.c.,
derived from prices); and

- Level 3: inpuls for the usset or liability (har are not based on observable market datu (unobservuble inpuls).

Wien micnsuring the far valise of in msset or a lbilay, the Company uses uhservable msrket datu as far as possible. If the inputs used 10 measure the far
value oF an issct or 3 fability fall into dilfferent levels of the (i value hierarchy, Vhen thie Tair valug smegusrement ik calegorised m s entircty m 1he samo
Tevel of ths fair valas fucrarchy o the bowest level aput that i significant to the entire messurement.

The Company rocogniscs transfers botween Jevels of the fair vabue bicrarchy at the sl of the reporting pered during which the chizyge las vecweel.

Furtber inlt ion about lhe nlions mude in measuring fair values is nchuded in the following notes:
- Financial instrumeits;
- Fair valuc of property, plant and oquipmat and intangiblo assets.




MALABAR INSTITUTE OF MEDICAL SCIENCES LTD
Notes o the finoncial statements for the yesr ended 31 March 2022
Al amounts in INR crores, unless otherwise slated

Ttocont areounting prosounccmicnts

Mizstry of Corporate Alfiies ("MCA") nutilies new standared ur amerilneots 1o the existing Lareds under Companies (Indiun Ac ing Standards)
Rues 2 issed friom tme to time On Maich 23, 2022, MOA amended the Companies |Indian Accnunting Standards) Amendment Rules, 2022,
applicable from April 1, 2022, as below:

o) Ind AS 103 i to Conecptinl Fi k
The amendmenty speoify that to qualify fur grition ws et of applying the vegs Ini methad. the e aseers nequined and lnbili 1
st meet the defmitions of assets il Labilities in the Conceptual Framework for Finenzal Reponting under ladiay / fng Standards {Conceptual

Framework ) msusd by the lastitwe of Chartered Accunntunts of India &t the scqursition date. These changes do oot snificantly ehiuge the requirements
i1l AS 103, The Company does not expeet the amendment 1o hive any signilicant impact in is financial statements.

b Ik AS 16 = Procceds boforo intended wse
The amendments mainly prohiit an entity froin dedueting from the cost of propeny, plaat amd equipment amounts roceived front sollig feas produced
whils 11 company i prepurig the anset foc its intersded e Instead o ety will necugnise such sales procends and rebited cost in prufit ur loss. The
Congrany decs not expect (he amenlments 1o have amy signilicant impoct m i recognition of s poperty. plant g equipment in K foensial
statements.

) Ind A5 37 - Onrous Conlracts - Conls of Tullilling o contract

The amendiments spesify thar that the ‘evst of fulfilling” a contract compriscs 1hie "gosty that rebie directly 1o the cpntract’. Cowts that relite dircetly o2
contract com eithes be Incrementul costs of fillfilling that coateset (cxamples wiuld be direot labsour, materials) ur an allosation of other costs that welate
directly to Ralilling The 1 s lly a clacification and the Campaty does nol expest the Iment Ly bave ooy sigiify
mpact in its financial stiicments

d) Jod AS 109 — Annual improvements 10 lnd AS (2021}

The amendmeni clarifies which focs an entity inchudes whea il applics the *10 percent’ test of Ind AS 109 in g whether to d

niso a

Enbidity. The Company does not cxpect the amendment 1o have any significunt wnpact in its fnancial statements.

Sipmificant sccounting policies

Property, plaat and equipment

L Recognition and measurcment

items of property, plant and equipment arc 1 at cost, which includcs capitalisod borrowing costs, less tated depreciation and Inted

impairment ledses, if any.

Cost of an item of property. plant und cquipmenl Compries s puarchone prive, nchdimg impeit dutics anil sonrufizndible purchdse Hukes, o
dediscting trade discounts snd rebates, any dineetly attribatable cost of bringing the e to s working condition fur is intended we and csumated costy
of smaunling and removaig the kem aatl restorg the site on whaeh bt is bocated.

The comt of 4 self: ructed {lem of properly, plant and cquip f the vost of Ie aned direot labaur, oy other costs diroctly
attributable 1o bringimg the dem to workag i fior its o wse, and 1 costy of di ling ansd g the item and tha
site on which it & locuted

11" significont puris of an item of property. plant and equipment have dilferent wseli lives, then they ure accounted lor as separule ems (major
tcomponents) of proparty, plat and equipmest,

Any gain or loss oo Wisposal of an e of propety, plant and cquiy o rooogaissd i e of profit and loss.
Advanees paid 1owartds the scquiition of property, plant and cqupment, outstanding ot each halinve sheet date are shown nder other pof-curmont
isele. The vost of property, plant and squipment pot ready for il inlended e af euch balance sheet date are dischosed i capital work i

(L. Subseyuent expenditure and derecugnliion
b xpenditurc is limedd only if it is probablc that the fiture ic benefils imted with Lhe expenditure will flow to the Company,

An ilem of property, plant and equipment s derecognived upan dinposdl ar whien o lilure economic benielits are expected 1o drise from the continued
wso of the psset. The gain or doss arising oo the disposal or rtirement of un ssect & \lstermined as the differeace between the et disposal proceeds and
the carmying armoent of the asser anid w recughised m the sttement uf profit and loss.

L Depreciation
Dy ion on property, plint and ey ane provideil on the straight-line method over the usell lives of the wssets estimated by the Munagement.
Deproeiation e awcis purchased / sokd during a perioid = proporti ly chasgal. L hold impro yie e 4 gver the lease leom or ueelu]
fives of assots, whachover w Jower, The estimated uscful lives of itetrs of property, pleal 2 cquipment far the current il COMPArative YOS IS A5
Plows:

Cluss of sacis Uscful ife {Id yenrs,
Buildings i

Plant and cquipment 15
Mechial exuiperient® 10-13
Molor vehicks ¢ 5
Compuier equipment 3

| Furniture aml fixtures ® 5-10
Office syuipment 5

* For the above-mentioned classes of assels, the Company believes that the uscful lives ns given above best reproseal tho wselil fivies of thess sscts
bosed on internal sssvssment ind supported by techakcal advice, where nceessary, which is different from tho usoful lives as preseribed under Part C of
Schedule 11 of the Companies Act, 2013

Depreciation methed. usefitl lives and resilual values aro reviewed at cach financial year-cnd and adjusted if appropriate.




MALABAR INSTITUTE OF MEDICAL SCIENCES LTD
Notes to the flnonchl statements for the year ended 31 March 2022
All smounts in INR crores. unless otherwise stated
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Intumgible ossels

Intamgible dwscts with fmae aseful lves that are acquincd weparitely wre earried it cust less s Lated Hativn and fatcal s nt losses.

Titangible asscls are | over thest respe inadividuat | uselitl lives on o slmight-lise busis, commencing from the date the et &

avaitable to the Compay for s usa am it ineluded in depreciation tnd amortisation expenses @ the siatement of profit and ks, The catimsted usclil

lifie sarmd wution methed wre 1 at the end of each reporting penod, with the effact ol any changes m estamile being aceounted for on o

prospoctive basis.

“Th estimuted el lves o us follows: —

Clus of ossets Useful Uife (in yenrs)

Computer sofiwan: &

The <timed welul lle of an identifisble wtingibk ssvet is hased on a number of faetors mcludisg the olfects of I demand, |

apd other cconomic fctors (such as the stability of the indusiry and known technological advances) and the kevel of mai xpandi quired

to obtain the experted future cagh flows from the asset.

Subscquent expenditns = capitatncd only when it tha fuure benchits ermbodicd n the specific st to which it relates. All other
peniture 4 in the statemwnt of profit and ks s incurmed.

An intangible asset B derveosnised on dispusnl or When no flttise ecotomtic bencfits are uxpecied frum wse or disposal. gming or lusses arbing from
derecagnition of an intangible auet. i o the di b the et disporal procecds and the carmylag amount of the awet, are recognbied in
the stotemesit of profit and s when the asset 13 dorceognimed.

tventories

Inventories are measared at the lower of cost and net realisable value. The cost of imventerks cumprocs purclase prce. wnd piliee cost incwred in
il the {nventories 1o their prevent boantion and condition, The Company uses (he weshted avernge method 10 detesmine the cost of inventory
consistiog of medicines and medical consutables.

Nt realisable valoe & the eutimated selliog price in the ordinary course of busincss less the osti d costs of pletion and the esti | costs
necesaty (o muhe the slo, The conparizon of cost and net realisablo valuos is made on an flom-by-item basis.

lmpalrment
L tmpairment of Aoancial assets
The Campany recognives lows alh ek fior expected erodit losses (ECL) on financind ssels measured 31 anoiised cost.

At cach reparting date, the Company assesses whether financial asscts carried at aniostised cost are crdt impaired. A fmncad awet 1 “credit mpaired”
when one or mens events that have & detrmental ampuct on the estimated fiuie cach flows uf the francul wset hive oovurrad.

The Camnpany always memsures the loss sllewance for trade receivables at an mnowt équal 1o lifctime ECL The expected crmlit losses on trude
receivibies are estimited wing 4 provision mateia by reference to posd deloull experienice of the deblon uml an mnnlysis of The deblors’ current fiuncizl
postion, ajusserl for Getory that are specific 10 the deblors, generl cconomie couditions of the industry - which the deblors operste, and an
ansessment o Buth the curment os well ay the farecast direction of conditions at e repurting date.

In all cuscs, the ] period iderod when estimati P i credit losses is the muxiowm contractuul perivd over which the Company &
axposed to credit risk.

Menvurement of dxpected credit [agses
Eapected eredit lovses dre b probability weighted estimate of srodit lovses. Credit bowses are mensred as (he present salue of all cash shonfalls (ie., the
diffrence batween the casli ows due to Uhe Cormpany @ accordance with e eontract 2od the cash flows (st Lhe Company expeets to receive).

A af all Jor expected credit losses in the balance shevi:
Lo alhiwanées fur finuncinl aseets d at ised cost ore deducted frum the gross carrying amount uf (he assels.
Weite-off

The grout carrvitts amount of a fimancial asset & written off (cither partially or in full) to the extent that thero i o realistic pespest of recovery. This B
enerally the case when the Company determines that the debtur does not Tave assets or sources of income tlat cuukl generte sulficient cash flows to
repay (he amounis subject (o the write ofl.

i, Impairmeut of son- loancial assets
The Company's pun- financisl assets, otber than {avertories and deferted tix imieti, sre reviewed al eucl reporting dare 1o determine whether thete is any
lediation of img 1 amy such indication exisis, thn the aset’s ahile amount i estimated 10 ing the cxtent of impai loss, if any.

For supaumest tesling, socts thal do nol generate independent cash lnflows are grouped together into cash-gencmting wrils (CGUs). Exch CGU
represcits the ymmllest group of ascrs that gencnites eosh inflows that are birgely indepeadent of the cash inflows of athir zasets or CGUs.

The tecoverabie amount of a OGU (or an indiviluul isset) is the higher of itg value in wse abel s i value less coats (o soll. Velue in use & based oa the
estimatcd fittre cash Dlows, discounted 10 their present valuo using a pee-tax discount mie thal reflocte current marke: assessments of e Lime value of
moncy and the risks specific to the CGU (or 1he assct).

Intggilse atssts amd propenty, plant and equip are oy | Tor bility whosever svents or changes w clroumstunices dicpie that their
carrying may mot be ble, For the puzpose of impakmicit testing, the recoverable pmaunt ke the higher ofthe fair valug les cost to scll
and the veliesinuse i derermingd on an indivalial asset basn unkess the sicet does not gungrate cush flows thist are brgely indepundent of thuse from
other asscts |n such cases, the rocoverabie amount is determined for the CGU to which Lie asset belongs

£ such assels are considered lo be impaired, the impuirment (o be recognized in the statement ol profit and loss is measured by the amount by which the
carryifig value of the sscty exceeds the estimated coroverable amount of the asset

An kmpal foss b { in the of profit amd loss if thers han beea a changs in the cetinmates wsed fo deterniing the recoverable amount
The enrrying amount of the sel b incroascd 1o its rovised recoverable snount, provaded that the smotnt docs mot eswred the virrying anount that
would hove been § (rat of any luted i or dey tion) bl o bnpaieient loss been recounlerd lor tiw axsel in prior years
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Employce benellis

Shuet-term emplovee bongfit

Employes benefits pavable wholly within twelve months of recen g emplayee services ape classificd a5 shartl 1l benefits. Thess benafita
wnchuly sbsried and wages, bontis amf ex-grtie. 5 ph bencfit obligations ane L s wmli | bruses i are expensed as the

related servive i provaded. A Lsbility s recognised for the amuunt expected 1 be paid ©§ , under short-lerm cash bopus, i the Company ek i present
fogal or conatyuctive obligation to pay this imount 34 3 resull of past servce provided by the employes and the smount of obligatior can be estanated
relinbly.

Post-employment bencfits

Dhefimeed comiteibistivn pling

A delioed ib plan i n post-employ benefit plan il whichh an ety ays fixed contribytions and will have oo legal or comitiutlive
obligation to pay further amounts, The Congany males s fied monthily ibutiorns lowards € providen: fand scheme.

Obligations for contnbutions 1o defined contribution plane wne recognised a5 an employee benefit sxpense in the statement of profit und loss m the
periods during which 1he related services are rendered by employees.

defined Benefit plany

Uneler 3 defined benofis pla, it i the Company's obligation to provide agreed bonelits (o the crployces.

The caleulation of tefincd bewefit obligation & performed annually by 8 qualified actuary using tha projected unn credin pethand.

fte-mesurermunt of the net defined benofit lsbility, which comirise sctunrial gaes und losses ar recognised in other compreh income (OC1) 10
the prked in whish they vccur. Remosiwements of the net delioed beneliy Rabiity (moct) gnaved in other comprelensive incoms whall mot bo
reclzsified to etatement of profit and ks in o subscquent penod. However, the Compaiy fies thuse fsed in other comprehtns

income within equity. The Compaay deiermines the nel interest expamse ot the azl defined benefit fobility for the period by upplying the discount e
used 10 measure iha dolined banefit obligation at the beginaing of the aunual period 10 the then-nat defincd benali liability, laking into sceount 2ny
changes in the net defined benefit liabillsy during the period & o rolt of cumtriutions and bebefit paymwnts. Net biterest expente and othar expenses
reliten! fo defined henzfit plans are recognived in statenwenl of profit amd loss.

Orker loig ke enigfovee bemefies

The Company's pet ubligation in respect of loag-term employee benefits ather than post-caployment benelite i the ambumt of futare berefit that
cmployees have camed in return for Wheir sesviee @ the cusrent and pror petiods; that banelit i discounted Lo determing its proseit \alue, and tho ir

vitlue of any rehited ascts m detucted. The obligaton is oeasured un the baziy of an sl indep luation wing the projted wnit
creulit mothod. Rerressmrement wains o keoses e recognised in other comprebenii inconic in the pesiod in which they arse.

Provisions (other than employee benefits)

A provision w recognised ifl i i resalt of 1 pagt svont, the Cumpany Hat n prescat legal vr comitructive ubligation thet can be eitimated refubly, and & 5
probabile that mi outflow of ccopmis bermelity wil be sogs d 10 saille the obligation. The amount recognised 24 3 px 5 ihe best of the

comiieration required to settle the present obligation at the reporting date. king mio sceount the risks and uncertamtics sumounding the obligatiun.
Where a provison i measred using the cash fows edimatidd 10 settle the prevent obligution, it carvying amount i the present valile of those cash fluws
{when the ellect of the time value of movcy i materal)

A coniinct s considared 1o be oiitrous when the expected coonomis besolils [0 be denved by the Company from the eoniroct e lower than the
(isavoidible cost of medtinig its obligations wndar the contract, The provision for an operous cuntract & mensurcd at the present vabie of the lawer of the
expecied cost of terminatmg the contruct smd the expected nel cost of continuing with the contract. Befre mich o prevision s made, the Compony
recogimes any mmpairment st on the asett associzicd with thal ceatrac

Revenue

from with
The Company generutes rovenue frem rendering of medicul and healthcare services, sals of medivines wnd uther related octivities. [od AS 115, Revemme
fiom ontracts with € blishes a comp ive famework far determining whether, how iwch and whea revenud & recognised. Under lod
AS 115, revemue is recugnied wihen & customer obtaing control of the goods or services it ua amount that refleots the considerition which the Compuny
expects 1o receive in exchangge Ror those prodects of senviees. In culculating the varlable condiderations, the Compuny iders the nature and coverage
throligh insurnce amd other parties, the history of adjustments and rejection, and the probubility of rejectiom, discounts, rebates, price COnCCHION, 07
other similar cms.
Disiygyregtion of revenise
The Company dissgurepates revanue from hospital services (medical and healthcare services), sake of medicies wl wther operating income. The
Company belicves that thiv disaggregation best depicts how the mature, amount, 1iming and certainty of Company’s revenisies and cash flows are affected
by industry, market and other oconomic factors.
Coniruct balances
The Company chissifies the right lo consideration in exchango for salo of services where invoice is mised as trade reccivables, where inveice has not been
raised 15 unbilled revenue and advance ideration o3 ud from

Perftrmimcd obligatfons and atveniie recagnition polficies

Rovenue i meamired based on the consileration specified in o contragt with a customer. The Company recogniscs rovenue when i transfers control over

it good ur service 1o 2 customer, The following detalls provide information sbout the nuture and timing uf the satisfaction of performancs obligaticns in
with Inclisling significant p teemy, and 1he related poveane recoguition palicies

(a} Medical and healihcare services

The Campany's revenus from medical and healtbeare ssrviees enmprisss of Incouias from hospital services.

Revente from howpiml serviees 10 paticets s recognised s revenne when the celited serviees are rendered unless sgnificant e ]
Revenie s alko recopnizal in nelation 1o the sefvices fendered 10 the patients who are wdesgoing treatment/ obseration un the il sbest date 1o the
entent of the sorvices readorod. R la recognised not of d and given o the patients and euimated disaliowances for palients
covered under inswrnne:

Unbilled roceivable represoots valuo Lo the oxtem of modical and heallhcare services are rendered lo the patienis who arc undergoing
treatmeni/obscrvation on the bakance sheet date and is not billed s af the batance sheet date.
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Revenue (continucd)

(b} Sake of medicined

Reventie from aio of medical consumabies and medicines within the howpital proitissy m cocognived when the sontrol in the goads are Iransferred to the
a0 Segificunt ittty existy regarding the amount of the cumsuleration that will be derivend frum the sale of the goods and regarding its

cullection. The amott of revenue secognived i net of sales returns, taxes and duties, wherever applicable.

() Other operating incume

The Company's revemie liom ather operating Income compres prinmrily of cantisn nales (sakes of food and beverages), rovenue from counss

comducted st the hospital, wenme from revenus sharing agreoments

Revenue from services rendered b based on the aygr il with the i the service is performed. Income [rom sale of food and
beverages o recognised af 3 ponl n Lme when control Is transforred

Furgsign currency truowctions

T i in foreign i e Lated into the fiinctioml v of the Company al the exchange mtes it 1he dates of the tamsactons of an
averae rate if the average Fue approxismaies ke actaal rate at 1he date of the irmmactinin

b y awects nod Gabilives d ted in foremgn ant biled iito the ional cusroney ol the cachange e ot the roporting date
M y msscts and liabikites that aro mx d at fhir value in & foreign e 1 it tse functionsl A e exch e
whin the fair vulie was ds imeed N sty il abulities that sre irid basied on historical cost ina foreign carency gre thinsked st
the cxchange mte at the date ot ban. Exel diffarences ape recogniced in of peofit and ks

Leuses

Deiermining whether an arrangement containg 4 leave

Al meeption ol an 7w i ok od whetlier the AFFANEEMCN iS o contiam i jeg. AL IBCoplan or on ol the 128 that
Cotrtnis a lease, the p und ober i } quired by such an amangement are separmied wi thost for tho tcase and those for other
clements on the basis of theis relative [air vales

i Company us o lessee

The Company accounts for cach lease companent within the contract as a kase separatcly fvm nun-kase componnts of the contract and allocates the
consileration i the cuntract to each lesse compenent on the busis of the relntive stanb-ubone prive of the leasse cumpornent and the aggregate stand-alone
price o the non-leave cumponents.

The Company recognises right-ol-use sel representing is rigghn 10 e the undedlying asset R the leass term it the belise cummencement date. The cost
of the right-nfouse asel measured at inccption shall comprise of the amount of the inital messurement of the Jease lahility adjusted for any lease
payments matde ut ur befure the commencement Wate bess uay Jense incentives recoivedd, plus any initial direct custe itwcurred and an estimate of costs to
be ncurred by (he lessee i dismantling and removing the underlying uset ar resiodmng the derlying asset or site on which it is located. The rght-of:
use zsscts o subtoquently measured al cost ks any biled depreciation ated impai josses, if any and adjovied for any
remeasurement of the keuse lishifity. The right-obose ssets i depreviated wsing the stralght-tine method from the commenceiment dute over the shurier
of lense Lien e Msell) fife of right-of-use maet. The estimated weful lives of right-of-use assels are determined on the sams bush 44 thowe of propery,
plant ol equipment. Right-ofuse aviels are tested for impairmens whenever there i any indication that thir carryisyg amounts may el b reeoverable.
Irrpirment oss. il any. s recognised in the statement of profis and low.

The Compaity messwires the lease habiity at the present valie of the fesse paymats thiat ase oot pard at the commeneement date of the lease. The lease
paymesits are deaconntid wing the mierest mte implicit i this e, I thit rate enn be readily determined. IF that rate canaot be readily (etermined, the
Company wsos incremental borrowing rte. The leae payments shall inclisde fixed payments, virishle fease pay that depend on an mdes of rhle,
imtially messured naing the index or rale af the commaeneeaicnt dnte, resilual vakie graritees, exerciso price of a purehiasa aptin whete the Company
5 reasanahly certain tu cxcreise that option and pay of pemilties for terminating the beasz, i the lse term refllocts the lesgee excCIvEing un eptmn
10 ferminzte the ke The leaso Fability i quani d by {he camrying amout to relicet inferest an the lease labilily, reducing
the carrying amotnt o rofloct the loasa p pantle aod '_lhecatryinennm.u!loruﬂmaﬂymmmurI:nr-:mliﬁ:uiumorln
reflict roviséd in-sul @ fixed lease iy The Company rectgrtives the smonnt of the re-meesurement of fewse Hability due 1o emalification us ca
adjustent 10 1he right-ofine svset and sintemert ol profit 2l joss depeniling upan the pature ol medilication. Whese 1ha carrying amount of the right-
of-use fazer & reshiced 1o zer and theee 5 0 farther reduction in the it 0f the lease lisbility, the Company recopniees any remiming amount of
*the re-measurement in stotement of profit and loss.

The Company b elécteil bot 10 apply the requirements of Ind AS |16, Leuses, to thort-term beuses of all amets that have i lease term of 12 muriths of
Joss. Thie lease paymenty donciaied with hese koases are recognezetd au an sxpeme ona siraight-lme basks over the leso term.

Vikable rents that 4o rol depend oh an index of ate ane ol wchided in the menwurement o the Jeuse liability mrad the right-ol-use wect. The rehaled
payients are recognisod as an exponse i the perioil in which the event of condition that tiggers those payments pecurs aml are macluded i the line
“Oithcr cxpemicy™ in the ststement of profit and loss.

il Comipany 4y a lewsor

At the inception of the leaser he Company clusifics cach of i3 leaves us eitlier an operiding kuss or a linance lese. Whenever tle tern of the lee
tramsder substantially all the ricks and rewards of pwncrship to the ldsses, it contiact & elagsified 38 a finance leoso. All otber leases ate clissified as
uperiting leuses. The Company recog: lense pay 4 wnder iny Kasca a3 incutne on o straight- lioe basis over the Reuse rerm. Incme
af'a finuee lease, finance ncome i recoyhised over (he lease lerm trsedd o0 o paillenn reflecting A constant penadic pute of retuin on the Jewsor’s net
inveriment in the lease,

Amounts dus fiom letsses under finane keqses are woognied as reraivables 3t the amoust of the Company’s net avestment i (he ledscs. Whea the
Cumpany ks an intermediste kessor, it aceunnts for s intoreats i the fead fease and the sub-leiue sepuratcly. 1t sssceses the lease clsification of a sub-
s with roferonce o the fiht-of-usm aset uriing frum the beul lemz. pol with reference 1o the urderlying st 1fa hend bease & a short-temm leose
10 vehich the Company applics the cxétption descrbed abave, then it classifies the sub-kaso 24 i of Jeass,

[f un arrangement contains lcase und nun-lease coniponents, the Compuny applics lod AS 115 R from with v allocute the
consideration in the contmct
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Leases (continucd)

lil. tmpact of COVID-19

The Company docs aet forcsse any birge-iealtt comraction i dentid which could result i significant dowa-sizig of its employee base rendering the
physical infrastruoire odmdont. The henes tht the Cumpany has enterad with kssors e kimg ferm o pature and changes in terms of those feascs
expested due 10 the COVID-19 are oul expecied o huve impict in ihe finzncial staiements for the yeur ended 31 Manch 2022,

The Company had adapted (be amesdments 10 Il AS 116 for th fiest thres i the previets year (FY 2020-21), The amendmaats provide proetical relicl
to lessety i accountiong fof font concesiant s i direet ¢ of COVID-19, by mtroducing  practical expeddiont 10 Ind AS 116, The
proctieal eapedienl permits i lessea 1o elect nol to ussees whether n COVID-19-selated rent w a leee modi A lessee thal makes This
election shall accownt for amy change u jease paymenls venulting fram the COVID-1Yrelatal et concomsion the same way it woukl account for the
change appiving [od AS 116 if the change wure aut o lease miodification

Tho practical expedicnt applics onty to rent concessions occurring as a dircct consoquence of COVID-19 and only if all of the following conditions arc
med:

(a) The change in lcase paymenity results in revised consideration for the lease that is substantially the sume as, or less than, he consideration for the
Jeuse immedistely preceding the change:

(b) Any reduction in kas: frayments uffects only payments srigimully die onor before 30 June 2022 (a rent concessivn meets this conditiun if it results in
reducod fease payments on or before 30 Juno 2022 and increased liase payments that extend beyond 30 June 2022); and

(€) There & no substantive change to other terms ancl gondiians of the leasc.

The Compairy has applied the praetical cxy i pectively lo all ekigible rent concessions and has not restated prior period figures.

Recagnition of dividend income, Inferest lncumnie or listerest expense

Divatend income is recognised in the statement of profit and kiss on U dato on which the right to roccive payment is established.

Interest on deploymient of srphes fnds B recognized usmg the tme proportionate method, bascd on the transactions! interest rates.

Interest income br eapemne is recogrised uxing the alfective mterest mothod

The ‘offective intocst rte’ i the tate thar exatly di s \ fulurc cosh pay of receipts through tho axpocted fife of the fimncial
fnstrument 10 the gross carrying amount uf the financial assct or the amortised gust of the fmancil liability.

In calculating interest wcome and expense, tho effective infercst rato i3 applied to Lhe gross carying amoust of Lhe asset {when 1he assct is not credit-
impaired) or to the amortiszd cost of the liability.

Iocome fux

Incomo tax comprises current and deferred lax. Itis goised m the of profit and boss except to the extent that it relates 10 an item
reeogaised direetly in equity or in other comprehensive income.

L Corrent tax

Currert tex compuises the expected tax payuble ur secelvabile un (ho taxeble incuime of lows for the yeur und any bdustiment To the Tux payobls wr
receivable in nespest of previos yaine The amount of current tax reflects the best estimate of the tax amoun) expected (o be paid or receivedl alter
comsidering 1he apcentainty, if any, related to ineome tasea [t s noaswed using tax rates (and lax faws) cnactod or substantively cpacted by the
reporting dule.

Current tax assots and current tax liabilitics are offset only if here is a legally enforceable right to set off the recognised and it is owcended to
realiso the asset and settle the linbility on u net busis or simubaneously

A provision # récognisell for those matters for which the tix determination is tnsertiin but it i considered probable that thete will b a futurz outflaw af

funds 1o a tax auld The § ou are At the bowt catimmate of the amount cxpecied Lo beoome payuble. The assessment is based o the
judgement of tax profisssonsts within the Conipiy supg d by in nespect of such acrivities and m conam eascs besed on apecialist
ndepcodent tax advice

il Deferred tox

Deferrel tax b recoined in respeet of temporary diffiecanves betwesn the carrying smounts of wesets and liabilities fir financil reporting p il

p
1he corresponding tax bases wed far 1220100 PUPONES. Deferred tom i dlso recopnised i respect of carmied farward Lo Jowses and tax credits. DPelerred
X Assets are recognied 1o the extent that it &5 probable that fisture Gaxabie profits will be availible agnuist which they can be utilsed, The exstence of
unsssed tax foses m strong wvidence th fiture (bl profit may ot be uvailible Thercore, i Gise of 8 histary of recent lsses, the Company
recognises 3 defarred tx assel only to the eatere that it has suflicient tsxable temporary dilfereices or 1here i convineng other cvidence that sulficicnl
rable profit will be avaitable ngaimt which such defietrod tax asset can be realsed. Deferred tax assais— goised or rocognised, are d at
each reporting date and ane recognisedf reduced 1o the extent that it & probable/ no longer probebl pectively thunt the relited tax benefit will be
rcalised

Defiscrod tax i5 meusured at the e mics that are expecied tir afiply 10 the period when the asset i renlmed or the Tabifity i settled, based on the liws
\hat have been caacied or sibstactisely exscted by the reportiay date. The measurement of efisred lax rellects the lax comsequences that would follow
from the mannee in which the Company axpects, at the reporting date, to recover or settle the carrying amount of is asscts and liabilitics.

Deferrod tix assels and labilites are ofliet if tere is 4 legally enfrcouble right 10 ofTket current tax lubijities amd assots, anxl they rekate Lo income Lxes
levied by the same tax anthonity oa the sime trxablo eotity, or on iffercat tax cotitics, but they mtesd 1o setlie current tax labilitics and asscts on a net
by or their tax avets aml hbilities will be realised simultuncously,

Borrowlng cost

Borrowing costs are inicrost and other costs {including exchange differences rolating Lo forcign currency borrowings (o Lhe axient that they are regarded
a5 an adjusiment to interest costs) meurred in connection wilh the borrowing of funds. Borrowing costs dircotly attributable to acquisition or
construction of an asset which necessarily take a substantial period of time to get ready for their intended use are capitulised as part of the cost of that
asscl wndil such time as the assot is substantially ready for Lheir intended use or sale. Other barrowing cosla are recognised as an expense in the pesiod in
which they are mewrred. '
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3.13 Finasclal instruroents
L Recogalliun and inltisl messurement
Trade receivabicr and bt sectsities ssusd are (nitially reeogosed when they are ariginated, All other financial awsets and financal Jiataifithes ace initrally
recupmsedd when the Conyuy bocunics  party o the contractual provisions ofthe mestrument,
A firacial auser or financial liability i butially measarsd at G value, ecepl for tmdé receivables thar do not have & significant financiig contpanent
which are messtred at rrumaction pree Tramoction costs that sre directly attributable to the sequimition or ke of fimncial aseets amd fipancial
fabiliaes (ovber than fiancil aeeets and fnancial Rabilities at fair valie through profit or loss - FVTVL) are added 10 or deducted from the Gir value of
the finatieial wssets or financisl abfitics, us appropeate, on ninl recogmtion. Tratsictivn costs diceetly miribngtable t the acqaiition of | aswcts
or financhl liabililics at fair value through profit or Joss are recognised i intely in the of profir und loss

Ii. Clnssification und subsequent measurement
Financial aysets
On initial recognition, a Goancial asset & chissilied oy cither ot amovtised cost, FVTPL or Jair value through olher compeebensivo income (FYOCT).

Financial asscls arc not rechssificd subsequeat Lo their initial recognition, excepl if and in the period Lhe Company changes ity business model for
managing fwancia | mscts

A fsncial wset 3 measired ot sinorticd cost il meets both of the fullwing comditioms:

- Ui ket 18 edd witli it business moded whuws pbjective is tu hukd msels t coliect contractiual gl lows, and

. the contraanuzl terms of the fancil aret gve rsa o spesificd dates 1o cash flows thiat are solely pavmecnts of principal and interost on the principal
ot outstanding.

O initial recogaition of an equity nvestmont that is not held for trading, the Company may lrevocably clect to prosent subsequent changes in the
ivestrent’s Baic vihie in OCI (designnted us FYOCIH - equity investoment). This ckeetion is made on an imvestment-by-avestment basis.

All financial assits pot classifial 28 § at fisd cost or FVOCT as deseribed above are measured at FVTPL. This includas all derivative
finaneial essets. On initial recognithon, the Cormpany may irevocably designate o financial seset thit otherwise meets the pogui 1o be lat
anwselised cast or at EVOCT as al FVTPL if doiny so eliaunates or sagnifieant ly peduces un accoutiy mismich ihal would otharwise arise

Fimancinl fasete: Bntioees el azzeroment
The Company makes an ossesumnt of the obzctive of the busmess imode! in which a financial asset s held 8t imvestment level becnuse this best reflccty
the way Lhe blsinew w managed and ¥ 00 | fed to g The information copsubered inchudes

- the dated peilicies and objectives for cach of sueh uvostmants and the oparation of those policies i practice. Thes include whither Monagemen’s
stratepy fovises un eurning coatractinl mivrast income, mamlmming @ particubr interest rute profile, mutching the duration of the finsocxl assets w the
fuiration of any related lubiliies or exp | cah outllows or roalising cash fows theough the sale of the siscts

~{he tiaks thut affecs the perfbrmance of the busitizes mode] (and the fiuncial assets hekd within that business model) sl bow thse risks are manayed;

- the froquency, volume and (iming of saley of financiil wssets in prioc periods, the reasons for uch sales and expectations aboul future sales activity

Transfers of financial assots to third partics i trassactions that do not qualify for
the Company's contimung recognitiun of the asets

gnition arc not ilered salcs for this purpose, consistent with

Flocia] assets that ars ekl for trading or are managed il whose perfmmance @ evabated on a fivir valoe basis ane measared o FY T

Firiniol wssers: dunsesppns wietfer controctinal cash flows ane solely paymenty of pranipal and inferes

For (e purposes ol L wsseesment, *principal’ i deflined we e fur virhue of thi finahcil sset on intil recognition. ‘loterest’ b defined s
comideration for (i time value of money and for 1he credit risk assocmtod with the principal amsunt outtanding during o pasticular period of time aod
fur wihier baske Tending ks and costs (¢, Tquidity rsk anl lministrative costs), s well i o profit margin

Ln ssscasing whether 1ho contractual cash flowa are solely payments of privcipal and itteres, the Compnny considers the contractual terms of the
insement. This inclidded assessing whether the financial nxset cuntains & comtrsetual teem that could change the Liming or amount of contructual cash
flowa such that i woukl ool mect tha condition. In maling this asscadtical, the Campany eomlers:

- contingent events (hat waukd change the umount or Liming of cash flows:

- tarms that may adjust the contractial coupon e, including variablc intcrest mte features;

- prepayment and estension featares: aod

 \egms Uit Tt the Comwany's ekt to cash Dows rom epecificd assels (c.g., pon-recourso fealures)

Financinl awrs; Sobsgit mreasierestmlt und iiing atrsef Jossies

Flimnclal sxcls at FYTPL Thene anscls are cubeeguently moasured at ic vlue Mot guin and losses, inchding|
any interest or dividend income, are recogniscd in stalement of profi and loss.

Financial agscts at amortised cost Tlese assels are auhncquently measurod a1 amortisod cost using the effectivo inrereit
setbd. The smurtised cust i reduced by ampairment losses. |nterest meome, fursign)
exchange goins and losses snd impai are recognoed in peakit wnd loss,
Auy gain or Joss on dercoognition is recagrived in statement of profit and loss.

Equity investmenix at FYOCT Thiwe assets aro subsequently messured ot fair valve Divelendy are recognised iu
income 1 statement profit and loss unless the dividend cloary represents a recavery of
part of the cost of the imvestment. Other net gains and losscs are recognised in OC1
Wil are not rechassilfied Lo statement ol profil and loss.
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RAE)

3.16

kKA ¥

Finuncial lnytruments (costinued)

Financiisl Habitltier: Clazsifi " ot 1f waried sguavits ativel hassies

Finameial labilities are clyssified a5 messtred a asartised cost or FYTPL A financinl liability s clissificd as FVTPL if it is classified ax held for trading,
or it @ a derivative or i 15 dovgatedd as such on inital eeogaition. Fitaheinl liabilities at FVTPL are meadured ut fir valie and not gains and bosses,
nchuting any iterest expeme, are moognied o dldement of profil and low

Other finaneznl Habilitey are suly thy g at § cost usag the uffcctive inerest method. Inferest expenso and forcign exwhangs gams

jucnily
sl bpsson wre recognied in statement of prafit and lgss. Aay it or koss on & rdion o al din of profit und loss.

iiL Derecognitien

Firanciol assess

The Company dercongnines 4 finanoial auet when th cuntractiial rights to the cish flows from the financil st expire; oF @ wansiers the cights to
recawe the comtractul eastt flows i a tatssetion in which subtantiaily 51 of the ik and rewards of ewpership of the financial atset are tramferred or
i wihich the Comspany tcdher tramsfery oor tetais substantialy all of the ks andd rewands of owncrihip and dies sot retain cuntrul ol the fisancial
et

IF the Company enters w0 Lramactions whereby i transfors aswets recognied on e bakinee sheet, but retains either all or substantaily all of the risks
and powirds of 1he trusferred asets, the forred usscls are not & isod.

Fimaniod lolliies

The Company derecogunes 3 fmancial ahility when its conteaciual obligatiom are discharged of canceliead, or expire, The Company alen derccayises &
financial Hsbility when its tenms are modified and the caah flinks wnder the nardified terms wre substantially different. In this cue, & pew fimncial lability
st on Ihe modifice terms & recognised b filr value, The difference between the carrying amount of the fnancial labiliy extinguished ant the yew
financial liability with modified terms is recognised in statement of profit an loss.

v, Offsetiing

Fiisneial assots and financial labilities are offsct and the net amount prescoted in tho bakinco sheet when, and only when, the Company currenlly bas a
Jegally enfvrccable right to set off the mmounts and it infends cither to settle them on u ot basis or to remlise the asset and seitle the (iubility
simultaoeousty

v. Derivative foaocial instruments
The Company hulils dervative financial mstiuents T bedge #3 foreign currency aml interent mte sk expodtres. Derivatives ure mitially mestured ot
fair value. S 7 10 initial @ derivatives ave measured at lair vohue, and changes therens ure recognied i statement of profil end loss,

Esrnlngs / {Less) per share

The basic camings / (foss) per share (*EPS®) iy compuled by dividing the net profit 7 (oss) afier tax Kor (ke year attributubk to cyuity sharcholders by the
weighted average nunber of equity shares cutstanding during the yeir

Dituted earnings per share & compuied by dividing the profitiioss) after tax (nclding the post tx effect of extraordinary Hemmw, il any) us sdpuisted oo
divideind, derest s other charges to expense o income (oet of any attributable taxes) relating to the dilutive potential squity shares, hy the weighted
iverage ouinber of equity shates contidured for denving bask eumings per share wid U welghted wverge munber of squity shares which could have
been muued on the ion of alf dilutive ial exuity shares.

Dilutive putestial squity shares sre deemed conyerted 09 of the beginaing of the perod wnlers isued st 3 laer dute. In computing dilutive eamings per
share, oaly potcntal equity sharos that are dilative, Le., which reducss carnizgs per share of icreascs jows per diars are intluded. The dilutbve potential
ety shares ane adjisted for the proceeds receivable had the strcu beon actually isucd at fir value (Lo avernge market value of the ourstading
shares). Dilutive poteatiil equity shares are deszrmined indepenulently for each period prevented. The namber of equity shares and petentially dilutive
equity shares sre susted for share splaw‘reverse share splits nnd bouus shares, 33 appropriafe

Caoah-flow stalement

Cash flowy are reporied wing tho indireet method, whereby profit before tux is adjusted for (he offccts of tramsactiors of a non-cash naturs and any
dckmlsornecnulsofmﬁnrmmeushmiporpaymls.Thccuhlbwsﬁommguhrmwmc, ing, i ing and financ ivitics of the
Company aro segreguted.

Non-current assets classificd as beld-for-yale

Noo~curend sxselss (and disposal groups) clissificd us held for sale are measurcd ot the lower of ciiirying amourk und fuir value less costs 1o sell. Non-
cwrent assets ond disposal groups aro classificd as held for salo i their carrying amount will ba recovered through a sale transaction rather than through
continuing use. This cundition i regarded as met onty when the sale is highly probable and the aset (or dispusal group) is available for immediate sale in
its presem condition. Such asyets or group of asals are prowented scparuicly in the balance shest au “Assely hekl for wle” in curvent maieta Once
classificd as field for sale, mtangibc asscts and prop plant and equi ase no bonger amortised or deprociated.

Government grants

Govermment grits are recognisod whose there is reasonable sxsuwanes thal the grnt will be reeeived and all attachod comitions will be complied with.
Where the Campany receives griets relating to assets, inchuling non-munctary grunts, the asset and tho rekted grants are accounted ur fir value und
recognised in Lhe statenent of profit and loss over the expected useful life ol the asseL

Cash and cash equivalents
Cash and cash oquivalents compriso cash at bank and on hard and sbor-tesm deposils with an original malurity of three months or less which are subject
10 insignificant risk of changes in vilne.
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3.20

321

Segment reporting

Ind AS 108 “Operating Seyment” (“ind AS 108”) establishes standards for the wy (hat public busi priscs report ink on ebout vperuting
scgments and rolated disclosures about produscts and services, goographic aress, and major Bascd on the 4 proach” as defincd
in Lod AS 108, Opemting scgr aro to be reported in @ munncr consk with the atconal reporting provided to the Chicf Operating Decition Maker
(CODM).The CODM the Coopany's per and on oversll basis. The Company’s sole uperating segment is therefore
*‘Medical and Healthcnaro Sarvices”

Nog-current assefs beld for sale

Non-current assety arc chssified as bedd (or sale if their carrying amount will be recovered principally through a sale tunsuction rther than through
continuing e, This condition i regarded as met only whea tho awet b mailable Jor tnmedimle sale i ils prevent condition subject only 1o 1erms (mt wre
weua] il eaestomany [or sales of such saet and its wbe is highly probable.

Mussgoment must be Commstted to the sale. which shonld be expected tu qualify for recugnitiva 3 e cumpleted sale within unc yew from the dale of
closuification.

Non-current asscts chssificd as baki for salo aro moasurcd at the lower of toir carrying amount and fair valuo icws costs to scll

Operutiog eycle

Theuperningvychislhclinebetweenmcwthnofnmufurpmcu:ingmdthcimlhnﬁonhlwﬂ:undwﬁquivanthnnmyhu
weniifled twelve months as its operating cycle
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5 Capital work-ln-progress (CWIP)
5.1 Ageing schedule of CWIP

Particalars Amount in CWIP for a period of Total
Less than I year 1-2 years 2-3 years More than 3
years

As at 31 March 2022

Projects in progress 2.13 0.24 0.18 1.06 3.61
Projects temporarily suspended - - - - -
Balance as at 31 March 2022 2.13 0.24 0.18 106 3.61
As at 31 March 2021

Projects in progress 3.01 223 0.02 1.03 6.29
Projects temporarily suspcaded - 0.02 - - 0.02
Balance as at 31 March 2021 3.01 2.25 0.02 1.03 631

§.2 As on the date of the balance sheet, there are no capital work-in-progress projects whose completion is overdue or has exceeded the cost compared to its revised plan.




MALABAR INSTITUTE OF MEDICAL SCIENCES LTD
Notes to the financial statements for the year ended 31 March 2022
All amounts in INR crores, unless otherwise stated

6 Intangibles assets

Particulars Computer software

Gross carrying value

Balance as at 1 April 2020 3.09
Additions 1.53
Disposals -

Balance as at 31 March 2021 4.62
Balance as at 1 April 2021 4.62
Additions 0.10
Disposals -

Balance as at 31 March 2022 4.72

Accumulated amortisation

Balance as at 1 April 2020 1.25
Amortisation for the year 0.56
Balance as at 31 March 2021 1.81
Balance as at 1 April 2021 1.81
Amortisation for the year 0.60
Balance as at 31 March 2022 241
Net carrying value

As at 31 March 2022 231

As at 31 March 2021 2.81
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7

e

9.1

9.2

9.3

in

Particulars

As at
31 March 2022

As at
31 March 2021

Non-current investments, unquoted

Investments in equity instruments of associates (al cost)

Investment in MIMS Infrastructure and Propertics Private Limited
6,617,401 (31 March 2021: 6,617,401) cquity sharcs of INR 10 cach
Investments in preference shares of associates (at cost)

[nvestment in MIMS Infrastructure and Properties Private Limited
2,673,274 (31 March 2021: 2,673,274) preference shares of INR 10 each
Invesimenls in equitv instruments of subsidiaries (at cost)
Investment in Ezhimala lafrastructure LLP

99.93% of the total capital amounting to INR 92,540,000

(31 March 2021: 40% of the total capital amounting to INR 40,000)
Total

Aggregate carrying amount of unquoted investments

* Amount is below the rounding off norms adopted by the Company.

Inventories

9.25

6.62

2.67

18.54

9.29

18.54

9.29

Particulurs

As al
31 March 2022

As at
31 March 2021

(Varlued at lower of cost and net realisable value)

Medicines and medical consumubles 24.64 16.00

Stures and spares 1.60 |.4Y

Total 26.24 17.49

For details of inventory pledged, refer Note 16

Trade recelvables

Particulars As at As at
31 March 2022 31 March 2021

Current

Considered good - unsecured, undisputed 4741 44.71

Less: loss allowance (7.20) (6.94)

Net trade reccivables 40.21 31.77

For details of trade receivable pledged, refer Note 16.

The Company's cxposurc to credit and currency risks and loss allowances related to trade receivables arc disclosed in Note 38.

Trade receivables ageing schedule

Particulars As at As at

31 March 2022

31 March 2021

Undisputed trade receivables- considered good
Outstanding for following periods from due date of payment

Not due 14.79 13.01
Less than 6 months 18.19 18.14
6 months - | ycar 5.65 7.98
1-2 years 6.82 401
2-3 years 0.57 1.18
More than 3 years 1.3% 0.39
Total 47.41 44,71
Loss allowance provision matrix- default rates upplied at each reporting dute
Particalars As at Asat
31 March 2022 31 March 2021
Duc date to | year 3% to 18% %010 57%
1-2 yecars 30% to 56% 6% 10 62%
More than 2 ycars 100% 100%
Movement of loss allowunee
Partlculars For the year ended For the year ended
31 March 2022 31 March 2021
Balance at the beginning of the year 6.94 420
Provision of loss allowance (net) 0.26 2.74
Balancc at the end of the year 7.20 6.94
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10 Cash und cash equivalents

Particulars As at Asat
31 March 2022 31 March 2021
Balance with banks 19.70 15.08
Cash on hand 1.28 1.20
Total 20.98 16.28
1t Other bank balances
Particulars As at As at
31 March 2022 31 March 2021
Balance in banks for margin money 7.26 1.40
Total 7.26 1.40
12 Other financial assels
Particulars As at As at
31 March 2022 31 Mnrch 2021
Non-current
Unsecured, considered good
Rent and other deposits® 5.46 2.85
Fixed deposits * 11.76 9.29
Advance against investment ** - 9.25
Total 17.22 21.39
Current
Unsecured, considered good
Insurance claim reccivable 0.03 0.15
Diplomate of National Board Fee Receivable 0.44 0.08
Rent receivable 1.3! 0.58
Interest accrued on fixed deposits with banks 1.13 0.59
Unbilled receivables 5.21 492
Dues from related parties (Refer Note 37) 3.64 0.53
Rent and other deposits® 0,52 1.80
Total 12.28 8.65

*The above deposits are maintained against guarantces issucd by Banks and arc restricted for periods cxceeding 12 months as at the Balance Sheet date.

+ Includes deposits with related party (Refer Note 37).

*# Advance was given as at 31 March 2021 to Ezhimala Infrastructure LLP towards additional holding, which has been completed during the year ended 31

March 2022

13 Other assets

Particulars Asat As at
31 March 2022 31 March 2021

Non-current

Unisecured, considered good

Capital advances 16.02 1.23

Prepaid expenscs 0.53 0.51

Other loans and advances - 0.10

Total 16.55 1.84

Current

Prepaid expenses 3.05 2.92

Advance to employees 0.26 0.23

Advanee for supply of gaods and services 10.18 1.0%

Total 13.49 4.24
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14 Share capital

Particulars As at As ot
31 Muarch 2022 31 March 2021
Number of shares Amount Number of shares Amount
(in croves) _(in crores)
Authorised
Equity sharcs of INR 10 cach 10.00 100.00 10.00 100.00
Total 10.00 100.00 10.00 100.00
Issued, subscribed and fully paid-up
Equity shares of INR 10 each 9.99 99.91 9.99 99.91
Total 9.99 99.91 9.99 99.91

Refer notes (a) to (i) below.

(a) Rights, preferences and restrictions attached to equity shares

“The Company has a single class of equity shares: All equity shares rank equally with regard to dividends and share in the Company’s residual assets. The equity
shares are entitled 1o receive dividend as declared from tume to time, The voting rights of an equity shareholder on a poll (not on shuw of hands) are in proportion to
shareholders' share of the paid-up equity copifal of the Company. Voting rights cannol be exercised in respect of shares on which any call or other sums presently

payable have not been pand
Failure to pay any smount cilled up on shares may lead to forferure of shares.

On winding up of the Company, the holders of squily shares will be entitled to receive the residual asscts of the Company, remaining after distribution of all

prefecential omounts in proportion o the niumber of equity shares held.

(b) Recunciliation of shares outstanding at the beginning and ut the end of the reporting period
Particulurs As at As at
31 Maorch 2022 31 March 2021
Number of shares Amount Number of shares Amount
{In crores}) (in ¢rores)
Equity shares of INR 10 each fully paid-up
Balance as at the beginning of the year 9.99 99.9] 9.99 99.91
Issue of equity shares - - - -
Balance os at the end of the year 9.99 99.91 9.99 99.91
(c) Shares held by ultimate holding company
Particulars As at As at
31 Murch 2022 31 March 2021
Number of shares Number of shares
Amount ; Amount
(in crares) {in crores)
Equity shares of INR 10 each fully paid-up held by
Aster DM Health Limited, Holdi d
. raltheare: Limilgd, " Holding (an 741 74,08 741 74 08
Ultimate holding company
(d) Details of sharcholders holding more than 5% shares of the Compuny
Particulars Asat As at
31 March 2022 31 March 2021
Number of shares % holding Numiber of shures % holding
(in erores) (in crores)
Equity shares of INR 10 each fully paid -up held by
Aster DM Healthcare Limited 7.41 74.14% 7.41 74.14%
(e) Details of shareholding of Promoters
Promoter name Shares held as at 31 March 2022 Percentage ch durlng the y ded
Number of shares % of total shares entage change durlug tie year cate
G 31 March 2022
{in ¢rores)
Aster DM Healthcure Limited 741 74.14% Nil

() Shares reserved for issue under optivns and contracts during the year ended 31 March 2022 and 31 March 2021: Nil

(@) Details of bonus shares issued during the past § years immediately preceding 31 March 2022: Nil

(h) Details of sharcs issued for consideration otlier than for cash during the past 5 years immediately preceding 31 March 2022: Nil

(i) Details of buyback of shares during the past 5 years immediately preceding 31 March 2022: Nil




15 Other equity

Particulars

As at 31 March 2022

As at 31 March 2021

Reserves and surplus
Securities premium
- Used to record the premium received on issuc of shares, It is utilised in
accordance with the provisions of the Companies Act, 2013.
Retained carnings
- Retrined cornings comprises of the amounts that can be distributed by
the Company as dividends to its equity share holders.

Ttems of other comprehensive income
Remeasurement of net defined benefit liability/ (asset), net of tax
- Pertains to the remeasurement of the nct defined benefit linbility/ (asset)
recognised net of tax

Total

78.71

327.13

78.71

270.92

405.84

349.63
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16 Burrowing:
Particulars As ut Asat
31 March 2022 31 March 2021
Noo-current
Secured - at amortised cost
Term loans from bank 85.89 110.86
Unsecured - ut antortised cust
Tenn loans from Associate Companies - 2.10
Total 85.89 1§2.96
Current
Secured - al amorstised cost
Current maluritics of long-1erm borrowings (refer Note 16.1) 25.28 27.8)
Cash credit and overdraft facilities from baoks 7.59 0.34
32.87 28.18
Information about the Company's exposure to interest rato and liquidity risks are included in Noto 38.
16.1 Interest rotes, repayment and other tevms of the borrowings
A Details of securitivs, terms and conditlons on loans
Lender Security terms lnle:s: :h" Tenure
South Indmn Bank Torm |oan Base rate plus 1.3% 54 months
Secured by equitable morigage of 319.9 cents of land in Ofavanna Panchayath, Pantheerankavu excluding holiday
Margin % requirement- 45.62% period of 36
months
HDFC Bank Termloun b Term loan 1- MCLR Termi loan |- 132
A first exclusive charge on all immovable properties, present and future; all bles including equip plus 1.1% months
machioery, spares, tools and accessories furmiture, fixtures, vehicles and all other movnble assets, both Term Joan 2- MCLR Term loan 2- 96
present and future (cxcept equipment and vehicles already morigaged to cxisting lenders). A second charge plus (1% monihs
on current assets, operating cash flows, roceivables, commissions, revenucs of whatsocver nature and
wherever arising, present and future, intangibles, goodwill, uncalled capital, present and future,
Term Joan 2
A first exclusive eharge on all immovable properties, preseat and future; all bles including equip
machinery, spircs, tools and accessories fumniture, fxtwes, vohicles and all other movable assets, bod
present and futire (excep! equipment and vehicles already mortgaged to existing lenders). A second charge
on curent askets, opertling cash flows, recelvables, commissions, revenues' of whatsoever nature and
wherever arising. present and future, intangibles, goodwill, uncalled eapital, present and future. Corporate
guaruntee from Aster DM Healtheare Limited. Margin requirement of 25%.
HDFC Bank Cash creditQverdmit MCLR phss 0.85%  On demanxi
First charge on current assets of the Campany. Scoond charge on 548 acres of land belonging to the
Company. E jon of coll ! property guged for fint exclusive charge on alf the immovable
properties both present and future, Corporale guarantee from Aster DM flealthcare Limiled. Margin
requirement of 25% on stock and book debts.
HDFC Bank Term lopn Base raic plus 1% 36 months - 60
S d by biyy alion of equi purchased using the term loan months
Axis Bank Cash credil with sublimit of Working Capilal Demand Loan (WCDL) and Eoraien Currency Demand Loan M MCLR plus ~ On demand
(FCDL} 1.05% WCDL & FCDL-
First parl passu charge on the entirc curment assets including reccivables of the borrower. present am! future, ¢ach tranche
Corporate Guarantce of Aster DM Healthcarc Limited minimum period |
month and
maximum period
12 months

B There are no continuing defuults in the repayment of the principal loun and interest amounts.

C For the year ended 31 March 2021, due to outbreak of Covid-19 pandemic, RBI vide circular DOR.No.BP.BC.47/21.04.044/2019-20 dated 27 March 2020 has directed banks and
financial instifutions to provide moratorium of 3 months to borrowers on all payments falling due between | March 2020 and 31 May 2020 and vide circular RBY2019-20/244
DOR.No.BP.BC.71/ 21.04.048/ 2019-20 for alt payments falling duc between | June 2020 and 31 August 2020 to all cligible borrowers lassified as dard. A dingly, the
Company hus availed moratorium with respect to the principal and interest.

D The quarterly returny or statements of currcat assets tiled by the Company with banks ot financial institutions arc in agreement with the books of accounts.

17 Trade pavables

Particulars Asat Asat

31 March 2022 31 March 2021
Toral outstanding ies of micr and small enterpriscs 12,60 199
Tolal outstanding ducs of creditors other than micro and small enterpriscs 100.89 93.64
Total 113,55 97.63

All trade payables are ‘current’. The average credil period taken is 30-60 days.
The Company's exposure to currency and liquidity risks related to trade payables is disclosed in Note 38.
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17.1 _Trade pavubles ayeing schedule

Particulors C ting for following periods from due dute of payment Totul*
Less than | vear '1-2 years ‘2-3 years More ihan 3 years

Balaoee as ot 31 March 2022

Micro, small and medium calcrpriscs 12.49 004 0.13 - 12.66

Others 99,19 .06 .54 010 100,49

Total 111.68 1.10 .67 0.1 113.55

Bolance o5 at 31 March 2021

Micro, small and medium coterpriscs 384 0.15 - - 19
Others §4.83 6.8 1.47 .36 93,64
Total 44,67 7.13 147 036 97.63

» Includes unbilled dues of INR 30.71 Crores as at 31 March 2022 ( INR 16.59 Crores as at 31 March 2021),

17.2 Disclosures os required under the Miero, Small and Medium Eulerprises Development Act, 2006 ("the Act") based on tbe information available with the Compuny are glven

below:

Particulars For the year entled For the year
31 March 2022 ended

31 March 2021

The prineipal smount renaining unpaid to any supplier 4 at the end of the yeur .97 163

The interst due on the principal remaining outstanding s ut the end of the year 0.18 105

The amounl of inlerest paid under the Act, olong with the amounts of the payment made beyond the appeinied day during the year - -

The amount of inferest due and payable for the period of delny in making payment {which have been paid but beyond the appointed day 0.15 0.05

during the year) but without adding the interest specified under the Act

The amount of interest sccrued and remaining unpaid at the end of the year 0.69 0.36

The amounl of further interest remaining due and payable even in the succecding years, until such date when the torerest dues as above are 117 0.48

actually paid to the small enferprisc. for tho purposc of disallowaike as o deduclible cxpenditure under the Act

18 Provisions
Particulary Asat As ut
31 March 2022 31 March 2021

Non-gurrent
Provision for emplayce benefits
Net defined benefit liability - Gratuity ® 8.87 7.46
Total 8.87 1.46
Current
Provision for employee benefits
Net defined benefit liability - Gratuity * 1.31 1.60
Total 131 1.60
*Reler Note 39
19 Other financial Dabilitics
Particulars As at Asut
31 March 2022 31 March 2021
Current
Interest accrued but not due on borrowings * K - Q.80
Security deposits from others 2.53 2.06
Dues to related party (refer Note 37) 516 172
Dues to creditors for capital goods 7.28 333
Unpaid dividend 0.33
Advance received tor land sale (refer Note 43) 7.5
Total 2580 1643
*The details of inferest rates, repayment and other terms are disclosex in Note (6.1
The Company’s exposure to currency and liquidity risk related to tho above f ial liabilities is disclosed in Note 38.

20 Other liubilities
Particulars As ot As at
31 March 2022 31 March 2021

Non-Current

Deferred goverament grant® 5.95 5.78
Total 5.95 578
Curreat

Deferred govornment grant® 0.50 0.59
Statutory ducs payables 3.9% 3.39
Totul 4.48 3.98

* represents government grant under Export Promotion Capital Goods (EPCG) scheme accounted at fair value as per Ind AS 20 - Accounting for Government Grants and Disclusuce of
Government Assistance.
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(i)

21

Revenue from operations

Particulars For the year ended For the ycar ended
31 March 2022 31 March 2021

Revenue frum hospital and medical services 723.54 513.78

Revenue from pharmacy 45.82 34.63

Other operating income 3.48 4.36

Total 772.84 552.77

The Company’s revenue from olher operaling income comprises primarily of canteen sales (sales of food and beverages), revenue from courses conducted

at the hospital, income from revenue sharing agreements.

Refer notes (i) and (ii) below.

(i) Category of customers

22

23

24

25

26

Particulars For the year ended For the yeur ended
31 March 2022 31 March 2021
Cash 611.70 444.75
Credit 162.28 108.02
Total 773.98 552.77
Nature of treatment
Particulars For the year ended For the year ended
31 March 2022 31 March 2021
In- patient 563.43 383.62
Out- paticat 160.11 130.16
Total 72354 513.78

Other income

Particulars

For the year ended
31 Muarch 2022

For the ycar ended
31 Murch 2621

Interest income on bank deposits 0.68 0.80
Interest on income tax refund - 0.57
Rent 2.08 1.34
Dividend on non-current investments 0.29 032
Liabilitics no longer required written back - 1.18
Other non-opcrating income 435 242
Total 7.40 6.63
Purchases of medicines and bles
Particulary For the year ended For the year ended
31 March 2022 31 March 2021
Medicines and consumables 221.09 147.19
Total 221.09 147.79
Chunges in inventories
Particulars For the year ended For the year ended
31 March 2022 31 March 2021
Opening stock 1599 19.62
Closing stock (24.64) (15.99)
Total (8.65) 3.63
Proft 1 fees to 1 doctors
Particulars For the year ended For the year ended

31 March 2022

3t March 2021

Professional fees to consultant doctors 154.51 128.64
Total 154.51 128.64
Lab sufsourcing charges
Particulars For the year ended For the year ended
31 March 2022 31 March 2021
Lab putsourcing charges 947 3.58
Hospital lab management expenses 15.53 2.09
Total 25.00 5.67
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27

28

29

30

it

Employvee L expense
Particulars For the year ended For the year ended
31 March 2022 31 March 2021
Salaries and allowances 124.34 100,01
Contribution to provident and other funds (reter Note 39) 5.82 6.18
Expenses refated to post employment defined benofit plans (refer Note 39) 1.86 2.02
Staff welfare expense 4.81 5.3
Total 136.83 113.94
Finance cost
Particulars For the year ended For the year ended
31 March 2022 31 March 2021
Interest on bank borrowings 10.83 16.05
Interest on lease liabilities (refer Note 35) 258 1.60
Other borrowing costs 0.64 0.83
Total 14.05 18.48
Depreciation and amortisation
Particulars For the year ended For the year ended
31 March 2022 31 March 2021
Depreciation on property, plant and equipment (refer Note 4) 2791 26.29
Depreciation on right-of-use assets (refer Note 35) 4.18 247
Amortisation on intangible assets (refer Note.6) 0.60 0.56
Total 32.69 2932
Other expenses
Particulars For the year ended For the year ended
31 March 2022 31 March 2021
Consumables 6.35 4.81
Power and fuel 14.66 14.58
Housckeeping, security and others 25.04 22.63
Legul, professional and other consultuncy 3.82 5.30
Auditors remuneration (refer Nole 34) 0.08 0.09
Rent (refer Note 35) 5.26 117
Repairs and maintenance - plant and cquipment 17.84 9.12
Repairs and maintenance - building 2.10 1.46
Repairs and maintenance - others 5.11 4.04
Advertising and promotional 13.61 10.73
Rates end taxes 1.91 2,08
Allowance for credit losses on financinl assets 0.26 2.74
Travelling and conveyance 2.87 2.12
Loss on disposal of property, plant and equipment (net) 1.43 0.15
Water charges 2.17 1.51
Corponate sociel responsibility (refer Note 30.1) 0.87 0.39
Insurance 1.79 1.70
Communication 1.73 1.91
Dooation & charity (refer Note 41) 0.88 1.85
Bank charges 2.64 2.04
Share of loss on account of investments held in Ezhimala Infrustructure LLP 0.01 P
Miscellaneous expenses 3.26 0.66
Total 113.69 93.08
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30.1 Details of corporate social responsibility (CSR)

Particulars For the year ended For the year ended
31 March 2022 31 March 2021

~ Amount required to be spent by the Company during the year 0.28 0.30
- Amount of expeaditure incurred on:

Construction/acquisition of an assct . E

On purposes other than above 0.87 0.39
- Shortfall at the end of the year NA NA
- Total of previous year shortfall NA NA
- Reason for shortfall NA NA
- Noture of CSR uctivities a) Promoting healthcare including Promoting healthcare including

- Details of related party transactions
- Whether provision is made with respecttoa liability incurred by entering into a
contractual obligation

preventive healthcare
b) Promoting education
NA

No

preventive healthcare

NA

No
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31 Income taxes

() Income tax assets/(lability)

Particulars As at As at
31 Muarch 2022 31 March 2021
[neome tax payments, including taxes withheld 25.24 8.20
Less: Provision made towards mx liabilitics 21.52 m
Net Income tax assets/(llabllity) 372 4.43
{b) A nl recugnised in st 1 uf prullt aod loss
Particulsrs For the year ended For the year ended
31 March 2022 31 March 2024
Cument tax 2242 3.7
Curreat tax for earlier years (L.51) 0356
Deferred tax (including MAT credit entitlement) 1.83 2.47
Tax expense for the year 22.74 6.80

{e) Amount h:cu!'olwd in ather comprehemlve income

Particulars

For the year cndud
31 March 2022

For the ycar ended
34 March 2021

Current tax

Current tax for earlicr years

Deferred tax {including MAT credit entitlement)
Tax expense for the ycar

(d) Reconciliation of elfective tax rate

(0.14)

0.04

(0.14)

0.04

The stondard rate of corporation tax applied lo reported profit is 25.168 per cent. The Company has opled for concessional lax rte regime effective from financial year 2020-21, 8l the

ume of filing return.

Particulars Fur the yeor ended For the yeor ended
31 Mareh 2022 31 March 2021
Profit befare tax 91.03 18,85
Statutory income lax rale 25.17% 29.12%
Tux expenscs /(asset) 22.91 5.49
Non-deductible exp p differences 0.52 0.72
Others (0.69) 059
Impact of chanyge in deferred tax ralc .
Income tax exy 22.74 6.40
(¢} Recognised deferred tax assets and Unbilitics
(1) Duferred tax assets and linbllltles are attributable to the follawing:
Particulars Asat As ut
31 March 2022 31 March 2021
Deferred tax asset

Allowances {or credit losses
Provision for employee benefits
Dolerred govemment grant
Long term capital loss carried forward
Lease liabilities
Tax losses (unabsorbed depreciation)
MAT credit entitlement reccivablo
Others

Tutal deferred tax assets

Deferred tax liability

On aceount of fair vulustion of land *

Excess uf depreciation on property, plant il cquipment under Income Tax Act, 1961 over depreciation under Ci
Total deferred tax Liability

Act

Deferred tax liability (net)
* The deferred tax liability arising on the fair valuation is recognised based on tax rates applicable to the long-term capital gains.

1.81 202
2.56 2.64
1.62 1.86
0.40 0.40
0.94 0.87
: 3.83
0.52 -
7.45 11.62
51.76 52.09
28.08 29.55
79.84 391,64
(71.99) (70.12)

The Compuny oflscts deferred tox nssets and liabilities il and only il'it has legally enlorceable right to set oY current lux assels and current tax liabilities related 10 income taxcs levied

by the same loxation authority and the Company intends o seltle ils current tox assets and liabilities on a net basis.
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31 Income taxes (continucd)
(i1} Muvement in temporary diffevences

Particulurs I as at Reeoyuised through  Recognized in Prolit Recogalse in OC1 Balances us at
01 April 2021 retolned earnings  and loss during during 2021-22 31 March 2022
2021-22
Allowances for credit losses 2.02 {0.21) - 1.81
Provision for cmployce benefits 2.64 - 0,06 {0.14) 2.56
Tux losses (unabsorbed depreciation) - = - - -
Doferred government grant 1.86 - (0.29) - 1.62
Long term copital loss carried forward 0.40 - - 0.40
Lease liabililies 0.87 - 0.07 - 0.94
MAT credit entitlement receivable 3383 (3.83) o -
On account of fair valuation of land * (52.09) - 0.33 {51.76)
Excess of depreciation on fixed assct under Income Tax Act, (29.55) 1.47 - (28.08)
1961 over depreciation under Companies Acl.
Dilers - 01.52 . 0.52
Mol deferred tax (liabilitics) [ pyscty {70.0%) - (1.43) (0.14) [71.99)
3
e Jances ns at guised throngh n?;:ﬂha::i::;z?z?- Recognise in OCI Batances as ot
1 April 2020 retained esrnings 21 during 2020-21 31 March 2021
Allowances for credil losses 122 - 0.80 - 2.02
Provision for employee benefits 278 - (0.14) 2.64
Tax losscs (unabsorbed dopreciation) 1.04 - (1.04) -
Deferrod government grant 1.98 (0.12) 1.86
Long term capital loss carriod forward 0.40 - 0.40
Lease liabilities 0.63 024 0.87
MAT credit entitlement receivable 262 121 3.83
On account of fair valuation land * (52.09) - - (52.09)
Excess of depreciation on fixed asset under Income Tax Act, (26.15) - (3.40) - (29.55)
1951 over depreciution under C ies Act
Net deferred tax (Uabilitles) / sssels (67.57) - (2.45) - (70.02)
= The deferred tax linbility arising on the fmir valuation is recognised based on tax rates applicable to the long-term capital pains.
(i) Tax loases earrled farwuril
Particulars Bulunces os at  Deferred tax asset as at Balances as at Deferred tux asset as Expiry date
31 March 2022 31 March 2022 31 Mureh 20214 at 31 Mareh 2021
) Various dates from 2022-
Brought forward losses .70 0.40 1.70 0.40 23 10 202728
Tutul tax lusses carried furward 1.70 040 1.70 0,40

(iv) Unrevognised deferred twx ayset
Thero are no

1 Arefc

gni d tax assct on i

of bought forward tax losses or olher itens.
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32 Contingent linhilities and commitments
Particulars Asat As ut
31 March 2022 31 Mareh 2021

Contingent linbilitics

Claims against the Company not scknowledged as debl 6.87 4.77
Disputed income tax demand pending before assessing authorities (refer Note (a) below) 0.60 0.18
Disputed provident fund demand pending efore appellate authorities (refer Note (b) below) 1.42 1.42
Bank guarantee 12.42 8.75
Letver of Credit - 0.38
Employee bonus (refer Note (c) below) 1.61 1.61
Additional salary paynble under Minimum Wages Act for retrospective period (refer Note (d) below) 10.30 10.30
Export Commitment under EPCG claim (refer Note (¢) below) 6.71 5.22
Commitments !

Estimated amolni of contracts ining to be d on capital account (net of advances) end not provided for 30.95 7.21

a) In the prior years, the Company had reccived income tax demand for assessement year 2006-07 which is currently pending with CIT (Appeals).

In the prior years, the Company had received income tax demand for lie assessment year 2005-06, 2008-09 and 2012-13. The Company hnd opted for Vivad se Vishwas
Scheme fur the nssessment year 2005-06, 2008-09 and 2012-13. The Income tax department lud issued Form-3 for opting the scheme. In the current year, the assessment
was closed and in favour of the Company.

In the current year, the Company has received an incomo tax demand for assessment year 2017-18 for INR ©.10 crore, which is pending with CIT (Appcals}

1) The Company has received demand from the provident fund authorities wherein demand of INR 1.42 crores (out of which 0.48 has been paid). Management belicves
that the position takcn by it on the matter is tenable and hence, no adjustment has been made to the financial statements. The Company has filed an appeal against ihe
demands received.

¢} Employee bonus refers to amount payable 10 employees a5 per Payment of Bonus (Amendment) Act 2015 vis-d-vis retrospective application from | April 2014 to 3]
March 2015, Company has celied on stay petitien granted by the Honourable High Court of Kerala and H ble High Court Madeas against retraspective application of
Payment of Benus (Amendment) Act 2015 from | April 2014, Pending disposal of the case, no provision has beea made in the books of accounts. The Company has
ohtained mn indépendent legal opinion in support of this:

d) On 23 April 2018, The Government of Kemln issued an onder revising the inl wages of medical and nursing staff. The order mentions that the changes wuuld be
effective retrospectively from | October 2017 Since the legislation was issued in April 2018, management has started paying the revised salary with affuct from | April
7018 The Company filed an appeal against the retrospective application of this order with the High Court of Kerals which has issued an interim stay order on 26 July 2018
The Weil Petition WP (¢) No 251092018 challenging the retrospective effect of mimmum wage order passed by the CGovernment of Kerala s pending before the Hon'ble
High Court of Kerln in hearing list. Based on the stay order and legal advise, management believes that their pesition will be upliekd and therefore has not provided for the
incremental cost for the period October 2017 to Murch 2018.

&) The Company hag obtained duty free / concessional duty licenses for import of capital goods by undertaking export obligations under the EPCG scheme. As at 31 March
2022, export vbligations remaining to be fulfilled amounts to INR 6.71 Crore {31 March 2021: INR 5.22 Crore). In the event that export obligations are not fulfilled, the
Company would be liable 1 pay the levies, The Company's binkers have providéd bunk guanntees aggregating INR 11.8 Crure (31 March 2021: INR 8.43 Croro) to the
custorns authoritics in this regand.

f) There are certain claims raised by various customers, pending before various consumer forums. The Management docs not expect the outcome ol the aclion to have a
material effect on its financial position

12) The Compuny his reviewed ull its pending litigutions anid prococtlings und hos adeguately provided for where provisions are requised and disclosed us contingent libility
where applicable, in its fi il The Company does not expeet the cutcome of these proccedings to have a materially adverse effect on its finaneial position.

The Company does not oxpeet any reimbursement in respect of the sbove contingent liabilitics.

1) The Company docs not have any long-term commitments or material non-cancellable contractual commitments/conteacts, including derivative contrcts for which there
werc any material forcsccable losses.

i) On 28 February 2019, the Hon'ble Supreme Court of India has delivered a judgment clarifying the principles that need o be applicd 1 d ining the cumpantits of
salarics and wages on which Provident Fund (PF) contributions need 10 be made by establishments, Basis this judgment, the Company has re-computed its linbility towards
PF from the month of March 2019 and has paid PF as per Supreme Court judgement. In respect of the caclier periods/ycars, the Company bas been legally advised that there
are nimerous interpretative challenges on the application of the judgment retrospectively. Based on such lepal advice, the Management belioves that it is impracticable at
this stoge to relinbly measure the provision required, if any, and accordingly, no provision has been made Is the same. N y adjustments, if any, will be made w0
the books as more clarity emerges on this subject.
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33 Earnings per share
A. Baslc carnlngs pur share

The calculation of profit attributuble to equity share holders and weighted average number of equity shares outstanding for the purpose of basic earnings per share

calculations are as follows:

i) Net profit_attributable to equity share holders (basic)

Particulars Far the year For the year
ended ended
31 March 2022 31 Murch 2021
Net profit for the year, atuik ble to the eyuity share holders 6829 12.05
i) Welghted averuge number of equity shares (hasic)
Particulars For the year For the year
ended ended
31 Margh 2022 31 March 2021
Opening balance (Refer Note 14) 9.99 9.99
Weighted average number of equity shares of INR 10 euch for the yeor 9.99 9.99
Earnings per share, basic 6.83 121

B. Diluted carnings per share

The cileulstion of profit attributable to equity share holders and weighted average number of cquity shares oulstanding, after adjustment for the effects of ail dilutive

polential cquity sharcs is as follows:

i) Net profit attributuble to equity share holders diluted

Particulars Far the year For the year
ended ended
31 Mareh 2022 31 March 2021
Net profit for the year, attribulable o the equity share holders 6329 12.05
1i) Weighted averuge ber of cquity shares (diluted)
Particulars For the year For the year
ended ended
31 March 2022 31 March 2021
Weighted average number of equity shares of INR 10 cach for the year (diluted) 9.99 9.99
Earnings per share, dituted .83 1.21
34 Payment to auditors (net of goods und serviee tax)
Particulars For the year For the year
cnded ended
31 Morch 2022 31 March 2021
For statutory audit 0.08 0.08
For tax audit 0.01
For reimbursemuent of exp .
Total 0.08 0.09
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35

36

Leases

The Company has taken premises on lease from various parties for staif aeconmuodation and for starting a Mother & Child Unil in Kotalkkal and medical equipment on lease
as well. The leases typically run for a period of | year - 20 years Lease payments sire renegotiated nearing the expiry © reflect market rentals.

(i) Lease liabilities

Following are the changes in the lease ligbilities for the year eaded 31 Macch 2022 and 31 March 2021:

Particulurs For (be year For the ycar

ended ended

31 March 2022 31 Mareh 2021
Opening balunce 25.31 1.66
Additions 12.13 19.19
Finance cost accrued during the period (refer Note 28) 2.58 1.60

Payment of leasc liabilitics (3.96) (3.14)
Closing balance 36.05 25.31
Non-current Ieasc liabilitics 15.57 22.13
Current lenso liabilitics 20.48 3.18

{il) Maturity analysis - contractial undiscounied cash flows

Particulars For the year For the year
ended ended
31 March 2022 31 March 2021
Less than one year 4.82 5.24
One to five years 9.35 12.94
More than five years 32.71 34.48
Total undiscounted lease liabllitles 46.88 52.66

(iif) Riglit-of-uxe assets

Particulars For the year For the year
ended cnded
33 March 2022 31 Murch 2021

Gross carrying value

Opening balance 26.79 6.56
Addition 10 right-of-use assets 15.70 22.55
Deletion to right-of-use assets (0.36) (2.32)
Total gross carrying value 41.63 26.79

Accumulated depreciation

Opening balance 3.56 1.09
Depreciation for the year (refer Note 29) 4.18 247
Total accumulated depreciation 7.74 3.56
Net balance 33.89 23.23
(iv) Amounts recognised in statement of profit or loss
Partlculars For the year For the year
ended ended
31 Muarceh 2022 31 March 2021
Leasc rental cxpenscs for lease where Ind AS 116 is not applicable 5.26 317
Interest on Icasc liabilitics 258 t.60
Decpreciation on rizht-of-usc asscts 4.18 247

) Amonnts recognised in statement of cash flows

Purticulars For the year For the year
ended ended

31 March 2022 31 March 2021

Total eash autflow for leases 3.96 314

The Company has benefited from a 3 month waiver of lease payments on buildings in India during the F.Y 2020-21. The waiver of lease payments of Rs. 0.18 crore has
been nccounted for as a negative variable lease payment in standalone statement profit and loss. The Company has derecognised the part of the lease liability that has been
extinguished by the forgiveness of lease payments, consistent with the requirements of Ind AS 109:3.3.1.

Segmental reporting

Ind AS 108 “Operating Segment” (“Ind AS 108”) estublishes standards for the way that public business enterprises report information ubout opcrating scgments and related
disclosurcs about products and scrvices, geographic arcas, and major customers Based on the "management approach” as defined in Ind AS 108, Operating segments arc to
b reported in a manner consistent with the intermal reporting provided to the Chicf Operating Decision Maker (CODM).The CODM gvaluates the Company’s performance
and allocates resources on overall basis. The Company’s sole operating segment is thercfore ‘Medical and Healthcare Scrvices’. Accordingly, there are no additional
disclosure to be provided under Ind AS 108, other than those alrcady provided in the financial statements.

The Company operates in India and revenuc genertions is from a wide spread of the customers and hence the group wide disclosures of major s are not
applicable.
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37 A Rcluted purtkes
(i)  Nomes of related panics and deseniption of relationship with the Company:
(a) Holding company Aster DM Healtheare Limited, India

{b) Subsidiary Ezhimala Infrastruciure LLP, India
()  Associate Compuny MIMS Infrostructure wkl Propertics Private Limited, Indis
(dy Fellow subsidiarics Aster Pharmacies Group LLC
Aster Clinicul Labs LLP, India
Aster DM Heulthcare FZC, UAE
DM Mcdcity Hospitals India Private Limited. ludia
Dr. pens Health B Scrvices LLC, UAE
Al Raffah Hospital LLC, Oman
Oman Al Khair Hospital
Sri Sainatha Multispeciulity Llospitals Privato Limited, lndia
EMED Human Resources India Privale Limiled, India
(¢) Key managerinl personnel and relatives
Dr. Azad Moopen Chairman
Dr.M Al Vice chairman
Mr. U Basheer Director
Dr.Hamza P M Whole time director

Chief fisanciol pificer

Company Secretary {upto 31-05-2021)
Company Secretary (from 28-07-2021)
Cantowi Infra Devslupers LLP, lndis
Greatland Heolthgare Private Lid

Mr. Arjun VijayKioar
Mr. Udayahiomas # T
Mr. Aby Epen
(0 Enterprises over which Key Management Personnel arc ubie to
exercise slgmificont influence

(i) Related panly trinastions:
The Coutpuny b cnterad into tho following trunsactions with related partics during the year ended 3¢ March 2022 uod 31 March 2021
Outstanding balance
Volume of tramacthom {recelva aynbic)
SLNa.| Name of refated party Descripilon of the transaction For the year For the year
ended nndez — b}
.
31 March 2022 31 March 2021 31 March 2022 31 March 2021
Short tarm employes booafits paid - .
Expenses reimbursement - - = -
1 |UBa
heer Rental cng 083 0.66 0.08 006
Rent deposit puid 0.03 . 0.19 0.16
2 |or. Hamea P M Shoul lerm l:‘ﬂlplnytt h_cnem:i paid 0,05 0.05 - -
F foes and incenlives - 0.07 = -
3 |Afun Vijay Short term cmployos benefits paid 0.32 020 - -
4 |Aby Eapen Salarics, wages and bonus paid® 0.08 - a =
5 |UdavaKumarP T Short temm e benefits paid 0.06 0.L1 i .
Expenses roimburscment (Liability) 143 226 3.59 1.60
6 | Aster DM tlcaltheare Limited i,“ﬂ"._!‘: paid = il E . -
TIPOEULE FUIranies COMmmisson
{Lisbiliisl 0.63 0718 0.63 1.49
7 |Aster DM ITcalth FZC.UAE Expenscs L t - 0.06 - -
8 | Asier Pharmacics Group LLC - 0.03 -
R o i ey Expenses incurred by the Company/
9 | DM Medcity Hospitals India Private Limited (incurred on behalfof e Company) 0.01 0.06 001 -
Fxpenses reimbursoment - 0.07 - -
I - - 9.29 929
10 MIMS L and Prop Private  |Finance cosl (Expense) 0.14 0.29 3
Limited Dividend received 029 0.32
Shot tenm hrans & wivince
repayment received (Liability) 10 039 210
IMED Hi csources lndia Pr .
i L.M‘."n wman, 1ndid Privaia Doctory recruitment expense 0.12 0.12 0.12
| Limited
DrM Toitbeare M = — :
12 | gervices LLC. Dubai P (Asszt) 045 0.60 0.94 04Y
13 |Al Rudfsh [pepital LLC, Svbar Eapenves reumbnarsenspt (Lishiliy} 0,08 005
14 Al RafTah Hospital LLC, Muscat [Mangemont ot {Atel____ L 163
(Linbility) 0.83 0.83
Investment 925 . 9.25
1::‘;.“ naid T 2.01 - - -
1 vance against Investee 9.25 - - 925
15 |Eshimala Infrastructure LLP Expuise reinthuesement {Lashilityd 0.03 009y 0,06
Share of luss 0.01 - 0.0l
Sccurily deposit paid (Liability) 0.02 0.02 .
16 |Cantown Infin Pevelopers LLP, lndia Hent paid .06 = 0.00 0.00
17 | Aster Clinical Lah 1 LP Espenses felnbipciient (Liability) 1.79 1.25 2.07 125
18 | Greatland Healiheare Private Limited Secuirily teposil {Asiel) 3.3 LR
Rent advance (Asset) 047 . =
19 | Sitting Feo to Dircotors Sitting fee 01] 0,12 - 0.07

*Amount 1y below the rounding oI norms slopted by the Company
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37 B. Investments, louns, gwarantees and security

18) Thie Company has mede investment in the 1ol cumpanics:
Particalars As ut Alltment/Purchas| Sosd durfug the | Impairment/ Asat
1 April 2021 9 during the year |year Wrlte ofT during |31 March 2022
the vear
Investment in equty ionstrumenta
MIMS Infrastructurc and Propertics Private Limited 6.62 - - - 662
Czhimaty Infrasuuctare LLIP & 9.25 - . 9.25
Tatol 6.62 928 - - 1587
Tnvestment in preference sharey
MIME Il ture and Properties Private Limited 267 - - - 267
Total 2.67 - - - 267
Totel 929 9.28 = - 1854
Particulars Asat Al Purchus| Sold during the | Impairment/ Avat
1 April 2020 3 durlag tbe yeur | year Write uffdaring (31 March 2021
the year
in equity

MIMS Infrastructure und Propeetics Privato Limited 6.62 - - 6.62

himnla Jafrestrcture LLP - - - - L]
Total 6.62 - - - 6.62
Imvestment in preference shares
MIMS Infrasinucture and Properties Private Limited 267 - - - 2.67
Total 2.67 - - - 1,67
Totn! lnvestments 9.29 - - - 9.29

* Amoust is below the rowding ol norms adopied by the Company.
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38 Flooncia) lostruments- Fair values and risk management

A

Accounting clussiGcations and [uir values

The following table shows the carrying amounts and fair values of linancial asscts and financial liabilitics, including their levels in th

3| March 2022

¢ fuir vatue hicrarchy.

Particulars Nute Carryinz Fair value
Financial assets at| Mandatorily at O‘u:c;n?"::::al Total carrying Level 1| Lever2 | Level 3| Totat
amortised cosi FVTPL valaoe
amortised cost

Assets
Financial assets not mensured of fair value
I s 7 18.54 - 18.54 - -
Trade receivables 9 40.21 - 40.21 - - -
Cagh and cash eguivaknls 10 20.98 - 20.98 - - - -
Other bunk bulances 11 7.26 - 7.26 - -
(ither financial assets 12 29.50 - 29.50 - -
Totul 116.49 - - 116.49 - - - -
Llabllities
Finuncisl liabllitles not measured at falr value
Trade payables 17 - - 113.55 113.55 = = - -
Leasc liabilitics 35 - 36.05 36.05 - - - -
Borrowinys (including current muturities) 1G - - 118.76 118.76 - - - -
|Lither finmocinl liabilitics 19 . - 25.80 25.80 - - -
Total - - 294.16 294.16 - - - -
3] March 2021
Partivalors Note Carrying amount Fair value

. QOther financial .

Fmanclu..l assets at| Mandatorly at Habilitles at Fotal carrying Level 1 | Level 2 | Level 3| Total
amortised cost FVTPL value
amortised cost

Assets
Fi jal assels nol measured at fair value
I 7 9.29 - 929 -
Trade reccivables 9 37.77 £V
Caush and cash cquivalents 10 16.28 16.28 - -
Other bank balances 11 1.40 . - 1.40 . =
Cther financia] assels 12 30.04 - 30.04 = - -
Total 94.78 - - 94,78 - - - -
Llobllities
Fl ial Mabilities not ed at falr value
Trade payabl 17 - S 97.63 97.63 - - - -
Laase liabititics 35 - - 25.31 25.31 - - .
Rorrowines {including current maturitics) 16 - - 141.11 141.11 = - -
Othe fi | Linbilitics 19 - - 16.13 16.13 < - - -
Tatal - - 280.18 280.18 - - - -
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38 Financlal Instruments- Fair values and risk management {cuntinued)

i)

1)

Fi tal risk t

The Compuny's aetivities sxpuse it to @ variety of financial risks: credit risk, market risk and liquidity risk.

Risk management frumework

The Company's board of directors bus avesall responsibility for the establishment and aversight of the risk management framewark,

The Company's hoard of directors how itors Jiance with the risk management policies and procedures, and roviews the adeqiscy of the risk
management framowork in relation to the risks fnoed by the Comp The ¢ inee fs assisted in its ovorsight role by iniemal audit. Internal audit undertakes both regular and ad
hoe reviews of risk managemant contrels and procedures, the results of which are reported to the board of dircctors.

Credit risk
Credit risk is the risk that the counterparty will not meet its obligution under o financial instrument ur customer corleact, leading to finuncinl loss. The credit risk arses pringipally
{rom it operaling activitics (primasily trade receivables) and from its investing aclivities, including deposits with banks and financial instistions and otber financial instruments,

Credit risk is controtlcd by analysing credit limits and creditworthiness of customers on a continuous basis to wham credit has been g | niter obtaining v approvals for
crodit. The collection from the trade reccivables are monitored on a continbous basis by the reccivables team.

The Company always the loss all for tiade recsivables at an smount equal 1o lifetime ECL. The expected crodit losses on trade receivables are estimated using o
drovision matrig by reference to past defuult experience of the deblors amd un analysi of the debtors' carrent fi i il | for factors that ure specific v the debtors,

P 1!

genoral econumie conditions of the industry in which the deb perate, wmlan of both the curreiit as well as the forecust direction of conditians at the reparting date.

The maximum cxposure to the credit risk at the reporting date is primarily (rom trade reccivables amounting to INR 40.21 crores (31 March 2021: INR 37.77 crores)

The movement in lifetime ECL in respect of trade and othet receivables during the year was as [ollows:

Allowance for credit luss Asat Lo
31 March 2022 31 March 2021
Balance at the beginning 6.94 4.20
Impairment loss recognived 0.26 2.74
Balance at the end 7.20 6,94

No single customer accountod for more than 10% of the revenue as of 31 March 2022 and 31 March 2021, Therc is no significant concentration of credit risk.
Credit risk on cash and cash cquivalent and other bank balances is limited as the Company generally transacts with banks and financial institutions with high credit ratings assigned
by international and domestic credit rating agencics.

Liguidity risk

Liquidity isk i the risk thut the Company will encounter difficulty in g the ublig 1 with ity fi | libilitics thut are settled by deliverng cash or anvther

financial asset, Ultimate responsibility for fiquidity risk management rests with the board of directors, which fus cstablished an appropriute liquidity risk management framework for
of the Company’s short, medium and long-term funding and liquitity management requi The Company's approach to ing liquidity is to ensure, oy for as

possible, that it will always have sufficient liquidity (0 meet it Jiabilitics when dug, under both normuil and stressed conditions, without incurring unaccepiable lesses or nsking
damage to the Company's reputation.

The table below provides details regarding the contractual maturitics of significant financial linbilitics as of 31 March 2022:

Particulars Less than | veur  More than | year Tutal

Trade payables 113.55 = 11355
Current borrowings 7.59 - 1.59
Non current borrowing (including current maturities) 25.28 85.89 11117
Lease liabilities 2048 15.57 36.05
Other financial lighilitics 25.80 - 25.80
Tutal 192.70 101.46 294.16

The Company is using the cash inflows trom the tinancial assets and the available bank facilities to manage the liquidity The table below provides the cash inflows from significant
fi | aswets w5 of 31 March 2022;

Particulars Liess than 1 year  More thap 1 year Tutal
Cash and cush equivalents 20.98 - 20.98
Other bank balances 7.26 ; 7.26
Investments - 18.54 18.54
Trade receivables 40.21 - 40.21
Other finanoal assets 12.28 17.22 29.30
Taral 8073 35.76 11649
The wble below provides details ¢ ling the undiscounted contractual maturitics of significant M inl lubititics as of 31 March 2021:

Particulors Less than | year  More than | year Total
Trado payables 97.63 . 9763
Borrowings 28.15 112,96 14111
Leasc liabilitics 318 2243 25.31
Other financial liabilitics 16.13 - 16.13

Total 145.09 135.09 280.18
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38 Financial Instruments- Fair values and risk management {continued)

v)

The Company is using the cash inflows from the financial asscts and the available bank facilitics to manage the liquidity. The tble below provides the cash inflows {rom significant
financinl assets as of 31 March 2021

Partlculars Less than 1 year  More than 1 year Totul

Cush and cash cquivalents 16.28 - 1628
Other bank balonces 1.40 - 140
Investments L - 9.29 929
Trade receivables 3177 - 3177
Otber financial nsscts 8.65 21.39 30.04
Totad 64.10 30.68 94.78

Financial assets of INR 116.49 crores as at 31 March 2022 carried at pmortised cost is in the form of cash and cash equivalents, deposits, ctc. where the Company has assessed the
counterparty credit rivk. Trade receivables of TNR A0.21 erores as af 31 March, 2022 corried at amortised cost amd is valued considering provision for ullowinee using expectsd

creddit foss method (i any). In addition o the historical pattern of credit loss, we have considered the likelihood of inereased credit risk and 1 defuult fering
emerging situtions due to COVID-19. This assessmant ts not based on any mathematical model but an assessment considering the impact diately seen in the d 1 outlook
and the financial strength of the customers in respect of whom are recotvable. The Comy lins specifically evaluated the potemiial impact with respeet o Healtheare

service sector, The Company closely monitors its customers who are being impacted,

Market risk

Market risk is tho risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices, such s foreign cxchange rates, intercst rates
ond cquity prices

Interest rate risk

The Comipany i cxposed to interost mte Tisk because the Company borrows funds at both fixed and Moatiug interest rates. The Company's significant interest rate risk ariscs from
long-term borrowings with variable interest s, which expose the Company to cash flow intenest rate risk. The interest mte on the Company’s financial instrumenis is based on
matket rates. The Company monitors the movement in (Wlerest ries un an ongoing busis. The risk is ged by the Company by maintaining an appropriate mix between fixed und
floating rute borrowinys,

The expasure of the Company's borrowing to interest rate changes at the end of the reporting period are as follows.
: Asal Asal
Financlo} liabilitics (bank borrowings) 31 March 2022 31 March 2021
Variable rate long term borrowing including eurrenl maturities and ovendmit 11117 140.77
Sensitivity
Impact on profit Impaet on equity, net of tax
Particulars As at Asat Asal As at
31 March 2022 31 Murch 2021 31 March 2022 2| March 2021
Sensitivity
1% increase in MCLR rale L1l 1.41 BEE 141
1% decrease in MCLR mate (1.11) (141) (1.11) (1.41)
The analysis is prepared ing the of Liability ling at the reporting date was outstanding for the whole year. A one per cent increase or decrease is used when
reporting interest rate risk internally to key management personnel and ref g 's of the r bly possible change in intcrest rates. The Company’s

scnsitivity fo intcrest rates has increased in the current year duc to the additional variablc ratc long tcrm borrowings taken during the year.
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39
A

Employee benefits

The Company has a defined benefit gratuity plan as per the Payment of Gratuity Act, 1972
yeurs of service i eatitied 10 specific benefit. The gratuity benefit provides for n lump sum paymet
on termination of employment of an amount equivalent to 15/30 days” salnry g

Based on an acluarial valuation, the following table sets out the status of the gratuity plan

balance sheet date:

(*Giratuity Act’). Under the Gratuity Act, employee who has completed five
tor vested empluyees at retirement, death while in employmient oc
{ year of service.

and the amounts recognised in the Company’s financial stalements as at

Particulars As at As at
31 Murch 2022 31 March 2021
Defined benefit vbligation liability 10.18 9.06
Plan assets - =
Net defined benefit liability 10.18 9.06
Reconcillation of present value of defined benefit obligation
Particulars As at As at
31 March 2022 31 March 2021
Balance at beginning of the year 9.06 8.65
Benefit paid (0.98) 0.70)
Current service cost 1.31 1.27
Past service cost -
Interest cost 0.55 0.55
Actuarial (gain)/ loss rccogniscd in ather comprehensive income -
- changes in demographic assumptions -
- chunges in finuncial assumptions 0.77 0.07
- expericnce adjustments (0.22) 0.17)
Transfer inf(out} (0.31) (0.61)
Balance at the end of the year 10.18 9.06
Net defined benefii (Liability) 10.18 9.06
(1) Expenses recognised in st ni of profit and loss
Particulars For the year ended For the year ended
31 March 2022 31 March 2021
Current service cost 1314 127
Past service cost = -
Interest cost 0.55 0.55
Gratuity cost 1.86 1.82
(i) R r ised in other comprehensive 1
Particulars For the year ended For the year ended
31 March 2022 31 March 2021
Actuarial gain/(loss) on defined benefit oblipntion (0.55) 0.10
Remeasurements recog d in uther comprehensive income (0.55) 0.10

Actuarial valuation

The present value of the defined benefit obligation, and the related current service cost and past service cost, were measured using the projected unit credit method,
The defined benefit plan typically exposes the Company to actuarial risks such as: interest rate risk, longevity risk and salary risk.

Interest nute risk A deerease in the bond inferest mte will increase the plun liability

Longevity risk The present value of the defined benefit plan liability is calculated by reference to the best cstimate of the mortality of

plan participants both during and after their employment. An increase in the lifc cxpectancy of the plan participunts will
increase the plan's liability.

Salary risk The present value of the defined benefit plan linbility is calculated by refercnce fo the futwre salaries of plan

participants. As such, an increase in the salary of the plan participants will increase the plan's liability.
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39 Employee benefits (continued)

(i) Assumptlons used to determine benelit obllgations:
Principal actuarial assumplions at the reporting date (expressed as weighted average)

Particulars For the year eaded| For the year ended
31 March 2022 31 March 2024
Discount rute 6.90% 6.30%

5.00% 3.50%
Below 35 years : 35% p.a.| Below 35 years : 35% p.a
35 yrs. & above : 3% pa.| 35 yrs. & above : 3% p.a.

Future salpry growth

Attrition rate

Mortality rate 1ALM 2012-14 (UlL) TALM 2012-14 (ULt.)
Weighted average duration of defined benefit obligation 8 Years 7 Years

Assumptions remrding future mortality experience are sct in accordance with the published statistics by the Life [nsurance Corporation of india.

The Company assesses these assumptions with its projecied long-term plans of growth and prevalent industry standards. The discount rate is based on the government
securities yield.

Graruity is applicable only to employees drawing a salary in Indian rupees and there are no other foreign delined benefit gratuity plan,

(i) Sensitivity analysis

Significant actuarial assumptions for the determination of the defincd benefit obligation arc discount ratc, cxpocted salary increase and withdrawal rate. Reasonably
possible changes at the reporting date to one of the actuarial assumptions, holding other assumptions constant, would have affected the defined benefit obligation by
the amounts shown below

Particulars For the year couded 31 March 2022 For the year ended 31 March 2021

Increase Decrease Incresse Decrease
Discount rate (1% movement) 082 0.95 0.63 072
Future salary growth (1% movement) 0.96 0.84 0.73 0.65
Withdrawal rate ( 1% movement) 0.09 0.12 0.11 0.13

The schsitivity analysis presented above may not be representative of the actunl change in the defined benefit obligation as it is unlikely that the changes in
assumptions would occur in isolation of one another as some of the assumptions may be correlated. In presenting the above sensitivity analysis, the present value of
the defined benefit obligntion has been calculated using the projected unit credit method at the end of the reporting period, which is the same as that applied in
calculating the defined benefit obligation liability recognised in the balance sheet. There was no change in the methods and assumptions used in preparing the
sensitivity analysis from prior years.

Defined contribution plan
Expense recognised In the stat

of profit and loss For the year ended Fur the year ended
31 March 2022 31 March 2021

Contribution to provident fund 5.56 574

Emplovee slale insurance 0,26 0.44

C ts r ised in the stati of profit and loss 5.82 6.18
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Capitol mapagement

The Company's policy is o maintain a stable capital base so ay lo maintain investor, creditor and markel confidence and to sustain future develop of the |
Management monitors capital on Lhe basis of return on capital employed as well as the debt to total equity ratio.

For the purpose uf debt to total cquity ratio, debt considered is long-term and shortterm borrowings. Total equity comprisc of issued share capital and all other equity rescrves.

The capital structure as of 31 March 2022 and 31 March 2021, was as follows:

Particulars As at As at
31 March 2022 i1 March 2021
Total cquity attributable to the equity shareholders of the Company 505.73 449 54
As a percentage of totat capitul 1% T6%
Total burrowlngs 118.76 i41.11
As a percentage of total capital 19% 24%
Total capital {Equity and Borrowlogs) 624.51 590.65
Amount contributed to political party
For the year ended Fur the year ¢nded
Farticulars 31 March 2022 31 Murch 2021
Communist Party of Indiz (M) 0.0} 0.58
Indian National Congress 0.02 0.20
Bharathiya Janatha Party 0.01 0.04
Indian Union Muslim League - 0.15
Indian National League - 0.01
CPl - 0.05
Others .01 0.06
Total .04 1.09

Transfer pricing

The Campauy has established a comprehensive system of muintenance of information and documents as required by the transfer pricing legislation under sections 92-92F of the
Income Tax Act, 1961. Since the law requires existence of such information and d ion 10 be p in nature, the Company 1s in the p of updnting the
documentation for the international ransactions entered into with associoted enterprises during the fi ial period and exp such ds t0 be existunce latest by the date of
filing its incom tax retum as required by the faw, The management is of the opinion that its international transactions are at arm’s length so that the aforesaid legislation will not
have any impact or the financial sintements, particularly on the amount of tax expense and that of provigion for taxation.

Assets held-for-sale

Duwring the year 201%-19, Nutions! Highway Authority of India (‘NHAI") has issued nolice to the Company to acquire 50 cents of land at Kannur The consideration hos been
fixed by NHAI amounts to INR 0.87 and the book value of the said Jand was INR 3.50. As at 31 March 2022, the same has been stated at fair vulue less cost Lo sell (being lower
of their carrying amount).

During the year 2021-22,the Company has initiated the process townrds sale of 220 39 cents of Land at Pecinthalmanoa (book valuc- INR 12.62 Crores) for which the Company
has received an advance amount of INR 7.50 Crores,

Particulars Ast Asiat

31 March 2022

31 March 2021

Land

13.49

0.87

The Indiun Parliament has approved the Code on Sucial Secwrity, 2020 amd Code on Wages, 2019 ['Couley’] relating to employee benetits during employment and posi-

employment benefils in Seplember

2020 and the same has received Presidential Assent. The Codes have been published in the Gazette of India. Elowever, the date on which the
Codcs will come into effect has not yet been notified. The Company will ive appropriate impact in its financial statements in the period i
the related rules arc published

n which the Code becomes effective and
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45 Fi inl ratios

Ratio

Methodology

For the year ended
31 March 2022

For the year ¢oded Explanation if
31 March 2021 variance exceeds 25%

a) Curreal ratio
b) Debt-equity ratio
c) Debt service coverage ratio

d) Return on equity

¢) Inventlory tumover ratio
f) Trade receivables turnover rutio

g) Trade payables turnover ratio

k) Net capitol turnover rtio

i) Net profit ratio

j) Retum on capital employed

k) Return on investment

Notes:

Current assets/ Current liobilities
Tolal debt/ Shareholder's equity
Earnings available for debt service/ Debt service

Net profit after taxcs/ Average sharcholder's
oquity

Cost of goods suld/ Avorage inventory

/R from ions/ Average t
receivables

¥

Total purchases/ Average trade payablcs

Net sales/ Working capital

Net profil/ Net sales

Barnings before interost and taxes/ Capital
crployed

Dividend income, nct gain on sale of investments

ond nct fair valuc guin over average investments

Tota! debt = Borrowings + Leaso linbilities - Cash & cash equivalents - Other bank balonces
Eurnings available for debt service = Net profit before taxes + Non~cash op ti like dep

(such as loss on sale of property, plant and equipment, fair valuation of put option;: if ay)

0.67
0.25
238

0.14

9.72

19.85

209

(1197

0.09

0.15

002

Debt service = Interest + Principal repaymenty + Leasc payments
Net profit = Net profil after tax
Cupital employed = Tangiblz nel wosth + Total debt

Eamings before inlerest and Lixes = Net profit before laxes - Other income + Interest + Other adjustments (such us loss on sale of property, plant and equipment, fuir valuation of
put options, if any)

0.58 N.A

0.33 N.A

0.8] Due to increase in the
operstions of the
Company, increasc in
rovenue and cost
optimisation.

0.03 Due to increase in the
operations of the
Comypeny, increase in
revenue and cost
aptimisation.

7.82 N.A
12.40 Duo to increase in the
operations of the
Company and increase
in revenuo

1.63 Due ta increase in the
opemtions of the
Compuny and increase
in purchases

(8.64) Due to increase in the
operations of the
Company and increase
in revente

0.02 Duc to incrcase in the
opemtions of the
Company, increuse in
revenue and cost
optimisation,

0.05 Drue to increase in the
operations of the
Company, increase in
revenuc and cost
oplimisation.

0.03 Du¢ to increase in
investments during the
year

intion nnd amortisations - Other income + Interest + Other udjustments
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46  Additlonal disclosures
a) The Company does not have any Benami property, where any proceeding has been initiated or p
Merch 2022 and 31 March 2021 (‘the reporting periods’).

ding against the Company for holding any Benami property during and as at 31

b) The Compuny has not revalued any of its Property, Plant und Equipment (inciuding Right-of-Use Asscts) during the reporting periods.

¢) There are no ivns and bal with panies which have been A from the Register of Companies [struck off companies] during and as at the reporting periods.

d) The Company has not traded / invested in Crypto currency during the reporting periods.
t) The Company docs not huve uny charges or satisfuction which is yet to be registered with Registrar of Companics beyond the statutory period as at the reporting periods.

1) The Compuny has not edvanced or loaned or invested funds during the reposting periods to any other person{s) or entity(ies), including foreign entities (Intermediasies) with the
understanding thut the Intermediary shall:
(i) Direculy or mfirectly lend or invest in other persons or entities identified in any manner whatsocver by or on behalf of the pany (Ultimate Beneficiaries) or
(ii) provide any gmarantce, security or the like to or on behalf of the Ultimate Bencficiarics.

g) The Company has not received any fund during the reporting periods from any person(s) or entity(ics), including forcign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Company shall:
(i) directly or indirectly lend or invest in other persons or entities identified in nny monner whatsocver by or on behulf of the Funding Party (Ullimate Beneficiaries) or
(iiy provide any guarantee, security or the like on behalf of the Ullimate Beneficiaries.

h) The Company has no such transaction which is not recorded i the books of acceunts that has been surrendered or disclosed as income during the reporting periods in the tax
under the l Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

i) The Company hos not granted uny loans or advances in the aarure of loans 10 promoters, directors, KMPs nxl the relaled parties (as defincd under Compunies Act, 20131, either
severally or jointly wilh any other person that are:
(i) repayable on demand; or
(i) without specifying any terms or period of repayment.

j) The Company is not declared as willful defoulter by any bank or finuncial instilution (as defined under the Companies Act, 2013) or consortium thereof or other lender in
accord with the guidelines on willful defaullers issucd by the Reserve Bank of India.

k) The Company has compticd with the number of layers for its holding in d ics prescribed under clausc (87) of Scction 2 of the Companics Act, 2013 reod with
the Companies {Restriction on nwmber of Layers) Rules, 2017.

for and on behalf of the Board of Dircctors of
MALABAR INSTITUTE OF MEDICAL SCIENCES LTD
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T and Managing Dircctor  Dircctor
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