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Limited review report on unaudited quarterly standalone financial results and standalone year to 
date financial results pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To 
Board of Directors of Aster OM Healthcare Limited 

I. We have reviewed the accompanying statement of unaudited standalone financial results of Aster 
DM Healthcare Limited for the quarter ended 31 December 2019 and year to date results for the 
period from 1 April 2019 to 31 December 2019 {"the Statement"). 

7 This Statement, which is the responsibility of the Company's Management and approved by the 

Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 

prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 

accepted in India and in compliance \\ith Regulation 33 of the Listing Regulations. Our 

responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial lnformation Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review is limited primarily to inquiries of Company 

personnel and analytical procedures applied to financial data and thus provides less assurance than 

an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with applicable accounting standards and 

other recognised accounting practices and policies has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 
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B S R & Associates LLP 

5. The financial results for the quarter ended 31 December 2018 and year to date results for the period 
I April 2018 to 31 December 2018 and for the year ended 31 March 2019 included in the Statement 
were reviewed/audited by the then statutory auditors of the Company whose reports have been 
furnished to us and have been relied upon by us for the purpose of our review of the Statement. 

Place: Dubai 
Date: 11 February 2020 

for B S R & Associates LLP 
C tered Accountants 

Firm Registration . I 623 1 W/W-100024 

uthreja 
Partner 

Membership Number: 211386 

\C,._I UOl'-J : ~Oo2113SbAM/\A'-IC\4q4 



Aster DM Healthcare Limited 
CJ'I L8S 11 OKL2008PLCOl l70.1 

Rc~istcrcd office · 1x_.4 75L. Aster \-le-deity, Kuttisahlb Road. ~ear Kothad Bridge. Sou1h Chit1oor PO. Cheranallour. K.ochi- 6820:!7, Kerala. India 

Statement of unaudited standalone financial results for the quarter .and nine months ended Jl December 2019 

f-tmmmt m f.\'R crnret i 

Particulars Quarter ended Nine months ended Year ended 

Jl December 30 September Jt December 31 De<ember 31 December 31 ~larch 2019 

2019 2019 2018 2019 2018 (Audited) 
(l'naudited) (l'naudited) (t"naudited) (l'naudited) (l"naudited) 

1 Income 

Ren:nue from opuations )97.68 200.60 \54.68 567.33 426 82 594.78 

Other incorne 93.80 ).94 3.SO 97.87 13.86 84. 15 

Total income 291A8 202.54 158A8 665.20 440,68 678.93 

2 rlptnses 
Purchase of medicines and consumabks 48.39 5153 38 I I 143 79 10733 145.55 

Changes i11 ln\'Cntories 0.01 I l.45J 0.98 (}89) (0.58) 1.49 

Professional fees to consultant doctors 49 90 48 30 3765 1-l l.7 I )0831 14641 

Employe~ benefits expenses JJ.68 JH7 29 07 ()\).48 89.63 112.28 

Finance costs 789 7.62 3 01 23-37 807 10.86 

Depreciation and amortisation expense 22.38 11.09 16.40 67.05 48.94 6438 

Other expenses 43 75 43.S1 36.07 1 J9_41 10351 14792 

Total expenses 206.00 206.88 161.29 600.92 465.21 628.89 

J Profit/(loss) before excC'ptional items and tax (1~2) 85.48 (4.34) (2.81) 64.28 (24.53) 50.04 

4 E~ceptional items t refer note 6) ( 1.52) i l.52) 

5 Profit/(loss) before lax ()+4) 85.48 (4.34) (2.81) 64.28 (26.05) 48.52 

6 Ta." expense 
Curren! tax :!.28 L~S 

('urrent ta"' for earlier years 1.59 1.59 

Deferred tax chaige 0.45 

Toca I ta\'. upense 3.87 3.87 OAS 
7 Profit/(loss) for the period I year (5-6) 81.61 (4.34) (2.81) 60.41 (26.05) 48.07 

8 Other comprehC'nsh·e income I (los5) for the period/ year 
/ri:m.~ that will not be ri:dtiH,jit!d 'luhsequemfv 10 {ln!/i1 or lo.u 

Remeasurement of ne, defined benefit li?ibili~·l lasset), net of tax 0.03 0.02 (0 01) 009 !006) 0.57 

Other comprehensive income I (loss). net of taus 0.03 0.02 (0.01) 0,09 (0.06) 0.57 

9 Total comprehensi,·e income I (loss) (7+8) 81.64 (4.32) (2.82) 60.50 (26.ll) 48.64 

lO Paid-up equity share capital {Fae~ \'alue of 1:--.:R 10 eai.::h> 505.13 505.23 505.13 505.23 505.2J 505.23 

ll Other equity H75 05 

12 Famings per share (face \·alue ofl~R 10 eai.:h) ~ot annualised '.\"ot annualised ,ot annualised ~ot annualised ~ot anrmalised Annualised 

Basic (in l~R I 162 J0.08) (006) 120 t052) 0.96 

Diluted (in l~RJ 1.62 (008) (0.06) 1.20 t0.52) 0.96 

s~•t• mxm11pa1~►-111K ,w1e.'i rn the 1111t111t/,ft!(I s1tmdc1fu11t' finwu·ral r<w1//s 
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.-\ster 0,1 Healthcare L•mited 
CI:-: : L851 I 01'1.20U8PLC'02 I 703 

Registered ollice IX 475l, .-\.sier ~!cdc,ty. J.:uttisahib Road. 'sear Kothad Brid~e. South Chittoor PO. Cheranalloor, Koc hi- 682027, Kcrala. India 

Segment details of unaudited standalone financial results for the quarter and nine months ended JI De<:tJnbcr ?019 

P.articulars Quarter ended ~ine months entlec.J 
31 December JO September J 1 December Jl December 31 December 

2019 2019 2018 2019 2018 

(l'naudit<d) (l'naudited) (l'naudil<d) (l'naudited) (l"naudited) 

Srgment Revenue 

I lospitals 194.47 197 50 152.07 558 53 419.25 

Others J.~I J 10 2.61 S 80 7.57 

Total 197.68 200.60 154.68 567.JJ 426.82 

Stgmtnt rrsults before tax 

Hospitals 6.76 843 5.26 1 l.77 (7.83 ) 

Others 0.09 1.14 0.08 0.70 (0.27) 

Total 6.85 9.57 5.34 12.47 (8.10) 

Less~ 
Finance co~t 17.891 \ 7.62) t3.0 I I {lJ.37) (H.07) 

bccplional items (refer note 6) 11.m 

Other unallocabk npenditurc net of un·allocable income 86.52 (6.29) {5.14) 75.18 \8.J6 ) 

Profit/(loss) before ta, 85.48 (4.J4) (2.81) 64.28 (26.05) 

Segment Assets 

Hospitals 1.25530 1.238.56 l.U05 64 1,.255.30 1,005.64 

Others. IS 87 I LOS U8 15.87 8.28 

l:nallocated 2,389.30 2.295.60 2,297.18 2.JS930 2.297.18 

Total 3.660.47 3,545.21 3,31 l.10 J,660.47 3,311.10 

Segment liabilities 

Hospitals 449.76 426.08 !S!.64 449.76 ::s.2.6.i 

Others 12.81 8.97 1.29 12.8 I I .29 

l' nallocated 145.18 1.19.91 150 IJII 145 28 ISO 90 

Tot") 607.85 574.96 404.8J 607.85 404.83 

Year ended 

JI \brch 2019 

(Audited) 

58461 
10.17 

594.78 

6.44 

(0)2) 

6.12 

110861 

11.m 

~4.78 

48.52 

l,023.ll 

3.53 
2 . .150. 18 

3,J76.82 

2-is.n 
l .10 

147 01 

396.54 



Ast.er D'1 Healthcare Limited 
Ci\ · L85 I lOKL2008PLCO~ 1703 

Registered ullice lX,4751.. .-\stcr \lcdci1y, Kunisahib Road. \ear Kothad [)rid~e. South Ch,ttour PO. C"heranalloor. Kochi- 682027, Kcrala. India 

~otcs to the unaudited standalone financial results: 
I) These unaud11ed standalone financial results ha\·e been prepared in accordance 1.1.i1h Indian Accountin~ Srandards {'Ind .-\S'I as prescribed unditr Sec lion 1:u of the Companies Act. 20 13. 

read with n:levant mies thereunder 

2) The unaudited standalone financial results have been re" iewed by I.he Audit Committee and recommended for adoption to the Board of Direcrors. l"he Board of Direcrors of the 
Company have cons.ldered and approved these sranda.lone financial results in their meetlng held on 11 February 2020 

3) The slatement has been subjected to limited re\ic\.,1 by the statutory auditor of the rompany. The review report of the auditor is W1Qllalifted . 
..i) Dunn~ the >ear ended J l ~ .. farch 2018. the Company had comp1e:-:ted the Initial Public Offer t'[PO' >. pursuant to which 51,586.1--1-5 equit:- shares ha\"ing a face \'alue of (~R IO each were 

aHoned.,'allocated at an offer price of I\R 190 per t:qu1ty share, ..:onsisting of fr~sh issue of 38.157.89"1 ~quity shares and an ofTcr for sale of 13.--1~8.251 equity shares by selling 
shareholders. The gross proceeds of fresh issue of itquity shares from IPO amounts to \SR 725 crore. The Company's share of fresh issue related expens.es of l'.\R --1..i J::? crore has been 
adjllited against Securities Premium. Details of utllisation of IPO proceeds are as follows : 

(Ammmt 111 /.\'H. <:tur<!:1/ 

Objects of the is.sue as per the Prospectus• Proceeds from AmouRt utilized till l'nutilized amount 
1 he- issue as pe-r JI December 2019 uat 

prospectus Jl December 2019 

Repaymt':nt prepayment of debt 564.16 56-116 

Purchase of medical t':qulpmem 11031 10735 2.96 

Fresh issue related expenses .i-i.32 -l--1.32 

General corporate purposes 6~1 6.21 

Total 725.00 722.04 2.96 

•compan~ rcv1sed the obJects of tht: issue by altenn~ rhe: amount reqmn:d to be spe111 for fresh issue related expe11ses and general corporate expenses and has consequently hied the 

rcbant forms "ilh stocl exchanges. 
l'nutilised amount as at 31 December 2019 is invested in fixed ditposit \.\ith banks. 

5) Effecti,·e I April 2019. the ('ompany adopted Ind AS 116 'Leases·_ applic"d to all lease contrac1s e~islin~ on I April 20\9 using the modltied retros.pei:11ve method and has taken thit 
cumulari,·e adjustment 10 re1ained eamin~s, on the date of initial application . .-\ccordingly. comparati\"cs for the year c:nded 31 .\larch 20l 9 han:· not been ce1rospecti\·ely adjusted. The 
effect of this adoption has resulted in ,ecogniti0n of Rig.ht-of-use assets t ROL') and lease liabili1~ \.\.'ith net impact translerred to retalned eamm~s. further. ii has also resulted in decrease 
in rent e.xpenses induded in ·other expenses·. increase in interest expenses H1cluded in ·finance cost' and increase in deprer.:iatmn and amortizarion expe11ses for !he quarrcr and nine 
months ended 31 December 2.019 as mentioned below: 

f -lmfllmr m !VR crurl!sJ 

Parti("u]aTS Quarter ended :\ine months ended 
JI December 2019 JI December 2019 

Rem expenses included m 'Oiher expenses' to\,er by :-69 10 65 

Depreciation and amortization expenses hi~her by .LU 959 

lnterest expenses Included in 'finance Costs' higher by .!85 14.19 

6) Pursuant to a flood on 16 and 17 August 101&. r.:ertam property, plant and eqt11pments an:d 1n\"CntOI)" at the Company were damaged. The Company lodged an 1mtrnl eshmate ot loss with 
the insurance company for which final sur\"C)' repon has not been released by the insurar.ce company. During 1he quarter ended 30 September 20 l8, the rompany booked an expense of 
1\'R 27.46 ..:rore for repairs and maintenance of property. plant and equipments and l'."\R 3.11 crore for loss of inventory and reco~nised insurance clalm receh·able- of l:'\R :?9.05 crore-. 
The aforementioned loss and the corresponding credit Ulsing from insurance claim recei\'able has been pres~nted on a net basis (1\R 1.52 crore) as an exccptiona\ item in these flnancial 
re~ulls. The Compan)· has received [~R 11.75 crore as intenm payments 1ill 31 December 20 IQ_ 

71 fhc Somi1~a1ion and Remuneration Committee of !.he Company approved the grant of the folio\., ing options to the cmployce5 of the Company and irs 'iubs1dlaiit:s during the nine month~ 
ended 3 I December 2019 · 

Scheme 

Aster D\i Healthcare Limited Employees Stock Optlon Plan ~O 13 

Aster DM Hcalth,,:an:: Limited Employees Stock Optlon Plan 20 lJ 

.-\ster D1\t Healthcare l.im ited Employees Srock Option Plan 20 13 

~umber of 
options 

11 7.600 

29.400 

777.900 

E n·rcise price 

102 

10 

89 

~omination and 
Remuneration 

Committte approval date 

27 \-lay 2019 

27 \fay ~Ot9 

29 .-\ugu.st 20l9 

.-\~li:r D:\1 He-allhi:arc Limited Employees Slack Option Plan 2013 518.600 10 29 .-\u~u.st 2019 

Aster D\1 llealthcare Limited Employees Stock Option Plan 2013 10.800 107 11 'so,·cmbcr 2019 

Aster D\l Healthcare Limited Employees Stock Option Plan 201.l 7,200 10 11 :Su,ember 2019 

8) rhe Board of Directors. at 1ts meetmg hdd on 9 January 1020, recommended a hu) back of eqmty shart~. through trnder offer rncthod on a proport1onate basis. for a. total consu.lerat1on 
not exceeding l\'R 1:!0 crorcs at l~R 2l0 per share. The Compa.n) has also announced :!-t January :w:w as the record date in this re~llfd. The Company has issut:d a Public 
Announcement and has also filed the draft" letter of offer wilh the Sec:uririt:s and Exchange U.oard of lndia as required under lhe SE.Bl (Buyback of Securities) Regulations, :!018. 

9-) Other income for the 4.uaner and nine momhs ended 31 December 2019 includes an amou111 of l:\R 91 crores rdating to di\·idend income from 1he Company·s inYCstment in a 

subsidiaJ}· 
I ()J Figures for the previous periods have been regrouped and:or reclassified \\ hereYer neces:iary to confonn 111- ith the classiticanon for I.he current period. 

/iJr and on behalf of the Board of Directors. of 

.-\ster D:\1 Healthcare Limited 
l'l\ L85 I IOKL2008PLC02 i 703 

Dr. Azad "oopcn 

\1anagin~ Director 
DI:-.00159403 

Dubai 
l l Fehruam 20c0 



B S R & Associates LLP 
Chartered Accountants 

Embo'IIY Golf Links 8usin11s Parle 
l'&bble Beach, B Blcdc, 3rd Floor 
Off Intermediate Ring Road 
BengaluN 660 071 India 
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Fax +91 80 4682 3999 

Limited review report on unaudited quarterly consolidated financial results and consolidated year 
to date financial results pursuant to Regulation 33 of the Securities and Exchange Board of India 
("SEBI") (Listing Obligations and Disclosure Requirements) Regulations 2015 

To 
Board of Directors of Aster DM Healthcare Limited 

I, We have reviewed the accompanying Statement of unaudited consolidated financial results of Aster 
OM Healthcare Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries together 
referred to as ''the Group"), and its share of the net profit after tax and total comprehensive income / 
loss of its associates for the quarter ended 31 December 2019 and year to date results for the period 
from I April 2019 to 31 December 20 I 9 (''the Statement''), being submitted by the Parent pursuant 
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations. 2015, as amended(' Listing Regulations·). 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 '·Interim Financial Reporting" ("Ind AS 34''), prescribed 
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
( SRE) 2410 "Review of Interim Financial b?formation Performed by the JnJepenJent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
infonnation consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33 (8) of the Listing Regulations. to the extent applicable. 

4. The Statement includes the financial information of the entities mentioned in Annexure I. 

Based on our review conducted and procedures perfonned as stated in paragraph 3 above and based 
on the consideration of the review reports of the other auditors referred to in paragraph 6 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, prepared 
in accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms o f Regulation 33 of the Listing Regulations. 
including the manner in which it is to be disclosed. or that it contains any material misstatement. 
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B S R & Associates LLP 

6. We did not review the interim financial information of 16 subsidiaries included in the Statement, 
whose interim financial information reflect total revenues of Rs. 2,184.39 crores (Rs. 1,758.20 crores 
after giving effect to consolidation adjustments) and Rs. 5,810.13 crores (Rs. 4,831.26 crores after 
giving effect to consolidation adjustments), total net profit after tax of Rs. 387.8 I crores (Rs. 123.30 
crores after giving effect to consolidation adjustments) and Rs. 685.24 crores (Rs. 164. 73 crores 
after giving effect to consolidation adjustments) and total comprehensive income of Rs. 387 .81 
crores (Rs. 123.30 crores after giving effect to consolidation adjustments) and Rs. 685.24 crores 
(Rs. 164.73 crores after giving effect to consolidation adjustments), for the quarter ended 31 
December 2019 and for the period from I April 2019 to 31 December 20 I 9, respectively, as 
considered in the consolidated unaudited financial results. These interim financial information have 
been reviewed by other auditors whose reports have been furnished to us and our conclusion on the 

Statement, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries, is based solely on the reports of the other auditors and the procedures performed by us 
as stated in paragraph 3 above. 

a) Of the above, certain subsidiaries are located outside India whose interim financial infonnation 
has been prepared in accordance with accounting principles generally accepted in their respective 
countries ('local GAAP'). The Company's management has converted the interim financial 
information of such subsidiaries from local GAAP to accounting principles generally accepted 

in India. This has been done on the basis ofa reporting package prepared by the Company which 
covers accounting and disclosure requirements applicable to the consolidated unaudited financial 
results under the generally accepted accounting principles in India. The reporting packages made 
for this purpose have been reviewed by the other auditors and the review reports of those other 
auditors have been furnished to us. Our conclusion on the Statement, in so far as it relates to the 
interim financial information of such subsidiaries is based solely on the review report of such 
other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matters. 

7. The Statement includes the interim financial information of 38 subsidiaries which have not been 
reviewed, whose interim financial information reflect total revenue of Rs. 181.55 crores (Rs. 56.26 
crores after giving effect to consolidation adjustments) and Rs. 347.95 crores (Rs. 220.20 crores 
after giving effect to consolidation adjustments), total net profit after tax of Rs. I I 0.76 crores (Rs. 
19.44 crores after giving effect to consolidation adjustments) and Rs. 93.28 crores (total net loss of 
Rs. 0.37 crores after giving effect to consolidation adjustments) and total comprehensive income of 
Rs.181.55 crores (Rs. 56.26 crores after giving effect to consolidation adjustments) and Rs. 34 7 .95 

crores (Rs. 220.20 crores after giving effect to consolidation adjustments), for the quarter ended 
31 December 2019 and for the period from I April 20 I 9 to 31 December 20 I 9, respectively, as 

considered in the Statement. The Statement also includes the Group's share of net profit after tax of 
Rs. 0.26 crores and net loss after tax of Rs. 0.3 7 crores and total comprehensive profit of Rs. 0.26 
crores and total comprehensive loss of Rs. 0.37 crores, for the quarter ended 31 December 2019 and 
for the period from I April 2019 to 31 December 2019, respectively, as considered in the 
consolidated unaudited financial results, in respect of 5 associates, based on their interim financial 

information which have not been reviewed. According to the infonnation and explanations given to 
us by the management, these interim financial information are not material to the Group. 

Our conclusion on the Statement is not modified in respect o f the above matter. 
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B S R & Associates LLP 

8. The financial results for the quarter ended 31 December 2018 and year to date results for the period 
I A pri I 2018 to 31 December 2018 and for the year ended 3 1 March 2019 included in the Statement 
were reviewed/audited by the then statutory auditors of the Company whose reports have been 
furnished to us and have been relied upon by us for the purpose of our review of the statement. 

Place: Dubai 
Date: 11 February 2020 
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for B S_J,&~sociates LLP 
r ,n;~ei;ed Accountants 

Finn's RegistraHon o. 116 I~ . / 

,t1-snank uthreja 
Partner 

Membership Number: 211386 
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Aster DM Healthcare Limited 

Annexure 1 to limited review report on unaudited quarterly and year to date consolidated 
financial results for the quarter and year to date period ended 31 December 2019 
SI. Entity Subsidiary * / Country of 
No Associate incorporation 

Subsidiaries 
I Aster DM Healthcare (Trivandrum) Private Limited Subsidiary India 
2 DM Med City Hospitals (India) Private Limited Subsidiary India 
3 Prerana Hospital Limited Subsidiary India 
4 Ambady Infrastructure Private Limited Subsidiary India 
5 Sri Sainatha Multispeciality Hospitals Private Limited Subsidiary India 
6 Malabar Institute of Medical Sciences Limited Subsidiary India 
7 Dr. Ramesh Cardiac and Multispeciality Hospital Private Subsidiary India 

Limited 

8 Aster Ramesh Duhita LLP Subsidiary India 
9 Affinity Holdings Private Limited Subsidiary Mauritius 
10 Al Rafa Holdings Limited Subsidiary UAE 
I 1 Al Rafa Investments Limited Subsidiary UAE 
12 Al Rafa Medical Centre LLC Subsidiary UAE 
13 Al Shafar Pharmacy LLC, AUH Subsidiary UAE 
14 Alfa Drug Store LLC Subsidiary UAE 
15 Asma Pharmacy LLC Subsidiary UAE 
16 Aster Al Shafar Pharmacies Group LLC Subsidiary UAE 
17 Aster DCC Pharmacy LLC Subsidiary UAE 
18 Aster DM Healthcare FZC Subsidiary UAE 
19 Aster Grace Nursing and Physiotherapy LLC Subsidiary UAE 
20 Aster Day Surgery Centre LLC Subsidiary UAE 
21 Aster Medical Centre LLC ** Subsidiary UAE 
22 Aster Opticals LLC Subsidiary UAE 
23 Aster Pharmacies Group LLC Subsidiary UAE 
24 Aster Phamrncy LLC, AUH Subsidiary UAE 
25 Dar Al Shifa Medical Centre LLC Subsidiary UAE 
26 OM Healthcare LLC Subsidiary UAE 
27 OM Pharmacies LLC Subsidiary UAE 
28 Dr. Moopens Healthcare Management Services LLC Subsidiary UAE 
29 Aster Primary Care LLC Subsidiary UAE 
30 Eurohealth Systems FZ LLC Subsidiary UAE 
3 1 Harley Street Dental Center L.L.C Subsidiary UAE 
32 Harley Street LLC Subsidiary UAE 
33 Harley Street Medical Centre LLC Subsidiary UAE 
34 Harley Street Pharmacy LLC Subsidiary UAE 
35 Med Shop Drugs Store LLC Subsidiary UAE 



BS R & Associates LLP 

Aster OM Healthcare Limited 

Annexure 1 to limited review report on unaudited quarterly and year to date consolidated 
financial results for the quarter and year to date period ended 31 December 2019 
SI. Entity Subsidiary Country of 
No * I Associate incorporation 
36 Medcare Hospital LLC Subsidiary UAE 
37 Medshop Garden Pharmacy LLC Subsidiary UAE 
38 Modern Dar Al Shifa Pharmacy LLC Subsidiary UAE 
39 New Aster Pharmacy DMCC Subsidiary UAE 
40 Rafa Pharmacy LLC Subsidiary UAE 
41 Shindagha Pharmacy LLC Subsidiary UAE 
42 Symphony Healthcare Management Services LLC Subsidiary UAE 
43 Union Pharmacy LLC Subsidiary UAE 
44 Zabeel Pharmacy LLC ** Subsidiary UAE 
45 Sanad Al Rahma for Medical Care LLC Subsidiary Kingdom of 

Saudi Arabia 

46 Al Raffah Hospital LLC Subsidiary Oman 
47 Al Raffah Medical Centre LLC Subsidiary Oman 
48 Al Raffah Pharmacies Group LLC Subsidiary Oman 
49 Dr. Moopen's Healthcare Management Services WLL Subsidiary Qatar 
50 Welcare Polyclinic W.L.L Subsidiary Qatar 
51 Dr. Moopens Aster Hospital WLL Subsidiary Qatar 
52 Aster DM Healthcare SPC Subsidiary Bahrain 
53 Orange Pharmacies LLC Subsidiary Jordan 
54 Aster Kuwait Pharmaceuticals and Medical Equipment Subsidiary Kuwait 

Company W.L.L. 

55 Aster DM Healthcare INC** Subsidiary Philippines 
56 Alfa Investments Limited Subsidiary UAE 
57 Active Holdings Limited Subsidiary UAE 
58 E-Care International Medical Billing Services Co. LLC Subsidiary UAE 
59 Zahrat Al Shefa Medical Center LLC Subsidiary UAE 
60 Zahrat Al Shefa Pharmacy LLC Subsidiary UAE 
61 Samary Pharmacy LLC Subsidiary UAE 
62 Noor Al Shefa Clinic LLC Subsidiary UAE 
63 Sanghamitra Hospitals Private Limited Subsidiary India 
64 Metro Medical Centre L.L.C Subsidiary UAE 
65 Metro Meds Pharmacy L.L.C Subsidiary UAE 
66 Aster Hospital Sonapur L.L.C Subsidiary UAE 
67 Ramesh Fertility Centre LLP Subsidiary India 
68 Oman Al Khair Hospital L.L.C. Subsidiary Oman 
69 Radiant Healthcare L.L.C Subsidiary UAE 
70 Grand Optics LLC Subsidiary UAE 
71 Aster Clinical Lab LLP Subsidiary India 



B S R & Associates LLP 

Aster DM Healthcare Limited 

Annexure 1 to limited review report on unaudited quarterly and year to date consolidated 
financial results for the Quarter and year to date period ended 31 December 2019 

SI. Entity Subsidiary*/ Country of 
No Associate incorporation 
72 Premium Healthcare Limited Subsidiary UAE 
73 Wahat Al Aman Home Health Care LLC Subsidiary UAE 
74 Ezhimala Infrastructure LLP Subsidiary India 

Associates 
I EMED Human Resources (India) Private Limited Associate India 
2 MIMS Infrastructure and Properties Private Limited Associate India 
3 Aries Holdings FZC Associate UAE 
4 AAQ Healthcare Investment LLC Associate UAE 
5 Al Mutamaizah Medcare Healthcare Investment Co. LLC Associate UAE 

*Subsidiary includes step down subsidiary 

**represents subsidiary in the process of being wound-up 



Aster D:\I Healthcare Limited 

CIN L85 I 1 Ol-:L2008PLC021703 

Registered oilier IX'475L Aster ~fedcny, hutt1sah1h Road. i\ear Kotha.J Bndge. South Ch1ttoor PO. Ch~ranalloor, J..:..och1• 68~0:!7, Kern.la., rnd1a 

Statement of unaudited consolidated financial results for the quarter and nine months ended 31 December 2019 

(Anrumit m /,\'fl crvrl's) 

Quarter endtd :""ine months ended Year ended 

JI December JO Sfpltmbtr 31 Dr(trnber 31 Dtc:embrr 31 Decembn 31 :\fard1 

Pa.rticolars 2019 2019 2018 2019 2018 2019 

(l·naudjtrd) (l'naudited) (t:naudictd) (Unaudited) <l·naasdiltd) {Audi!ed) 

I Income 

Revenue from opaations 2,nl.66 2,086.88 !-150.10 6,437.13 5,761.68 7,962.71 

Other income 3.92 4.13 5.77 11.30 27 15 34.62 

Total income 2,325.58 2,091.01 l, 155.87 6,448A3 5,788.83 7,997.33 

2 Expenses 
Purchase of medicines and consumables 73840 637 16 73423 2.073 71 1,851.32 2.524 97 

Changes in inven1ories (43.31) (21.36 I (79.41) ( I 3i 53) (94.61) ( 105 13) 

Professional fees lo consullant doctors 180.76 I 71.62 158.58 517 25 444.09 600.37 

Employee bcnc lits expenses 730.II 72879 708.44 2,166.03 I ,q98.68 2,688.18 

Finance COSIS 71.46 8840 56.38 247.60 123.83 179.18 

Depreciation and amor11sation e\pense 139. 79 149.01 78.92 414.83 228.50 306.47 
Other expenses 330.59 32483 365.03 962.02 1,049.59 1,391.27 

Total expenses 2,147.80 2,079.45 2,022.17 6,245,91 5,601.40 7,585.31 

J Profit before exnptiona1 item ( 1-2) 177. 78 11.56 IJJ.70 202.52 l87AJ 412.02 

4 E.xcep1ionaJ item (refer note 6 and 7) (1837) ( 1837) (152) (1521 

5 Profit before share of prorit/ (loss) of equity accounted 159.41 11.56 IJJ.70 184.15 185.91 410.50 
investees and ta:1. ( J+-4 I 

6 Share ofprofil/ (loss) of equily accounied investees 0.26 0.27 (380) (037) 0.07 (025) 

7 Profit before tax (5+6) 159.67 11.83 129.90 183. 78 185.98 410.25 

8 Tax expense 
Current tax 3 06 619 7 33 12.04 24.97 ~7.22 

Curren! 1a.-. for earlier years 159 10.71 1 59 18.01 18.01 
Deferred ta.-.c charge; (credit) 3.59 (123) ( IJ4) 180 (4 47) (2 29) 

Total tax expense 8.24 4.96 16.70 15.H ]8.51 42.94 

9 Profit for the period/ ytar (7-8) 151.43 6.87 113.20 168.35 147.47 367.31 

10 Other comprehensh·e income/ (loss) for the period/ year 

Item.~ thal wt/Inn/ he rcdu."i.\tjied mhst'</Ul!lltly to prn/it ur 
h1ss 

Remeasurement of net defined benefit liabtlityl (asse11, O.OJ 0 02 001 0.09 2.53 (3480) 
net of tax 

ftl!ms that will he rt'da.,·stjied rnh.1·~c1uemly lo pn4it or loss 
Exchange difference in translating financial statements of I9.-l7 39.64 (61 48) -17.9) 10105 97.21 
foreign operalions 

Other cornpreheosive •ncome/ {loss), net of taxes 19.50 39.66 (61.47) 48,02 IOJ,58 62,41 

II Total romprehensh·e income/ (loss) (9+10) 170.93 46.53 51.73 216.37 251.05 429.72 

12 Profit •ttributable to : 

Owners of the Company 13912 3. 12 100.34 145.50 123.78 JJ3. I I 

Non-conlrolling interests 12.31 3.15 I 2.86 ns5 23.69 34 20 
Profit for tht period/ ,-·ear 151.43 6.87 I IJ.20 168.35 147.47 367.31 

13 Other comprehensive income/ (loss) attributable to: 

Owners of the Company 17.24 34.80 (5500) 4238 94.54 56.74 
Non-controlling inlercsts 2.26 -l.86 (647) 5.64 904 5.67 

Othtr comprehensh·e income/ (loss), net of taxes 19.50 39.66 (61.47) 48.02 103.58 62.41 ,~ Total comprehensi\·e income/ (loss) at1ribut.ab1t to: 

Owners of the Company 156.36 37.92 -15.34 187.88 218.32 389.85 
Non-conrrolling interests 14.57 8.61 639 2849 32.73 39 87 

Total comprehensive income for the period/ year ( 12+1 ]) 170.93 46.51 5l.7J 216.37 251.05 429.72 

15 Paid-up equily share capital I Face value of INR 10 each) sos.n 505.23 505.23 505.23 505.23 505.23 

16 01her cquitJ' - - 2,708.53 

17 Earnings per share (face value oflNR 10 each) Not annualised Not annualised Not annual ised Nol annualised Not annualised Annualised 

Basic (in INRJ 2.78 0.06 2.00 2.90 2.47 6.63 
Dilulcd !in JNRJ 2.77 006 199 2.89 2.46 6.62 

See o,·, ·ompcm_n11g nute.\ tn !he :maud1t<•d c,m.rnlrdated Jinam:wl rt•wlt.,· 
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Aster DM Healthcare Limited 
Cl!> L851 IOKL2008Pl.(02170.l 

Registet~d office IX..-l75L, Aster \1edc1ty. Kultlsah1b Road, ~ear Kot.had Bndge, South Chitroor PO. ('heran!lloor. Koehl • OS2027. KeuJa. India 

Segmenl details or unaudited consolidattd financial results for the quarter and nine months ended Jl December 2019 

Quarter endtd '.\'ine months ended 

Paniculars .H December JO Scplcmber JI Dcn:mbe, JI Dt'ccmber JI December 
2019 2019 2018 2019 2013 

(L'na11di1cd) ( tn11udi1ed) (Cnsuditl'd) {l.:nsudited) (L"Huditedl 

Segmrnt Ren'ffUt' 

Bosp1tals \.~10 :6 1,134:5 1,039 76 J,394 99 2,853 b2 

Clm1cs 54.:! 8:! 460 56 54: JU 1,487 51 1.455 15 

Reta1l Pharmacies 563 58 ➔90. :?2 563 19 1,542 44 1.445 OS 

Others 5.00 I 85 485 I: 19 7 86 
Total l.321.66 2,086.88 2,150.10 6,437.13 5,761.68 

St-gment results b.efore- tax 

Hospitc!.ls I c8 48 86 09 88 75 :87 17 19::! 7"2 

C'l1111cs I .:!2 96 30 95 73 24 19-l 13 1-l ! N 

Retail Pham1ac1cs 67 64 32 35 62 93 I ~6 ) .:! 112::2 
Others U :!8 0 :!8 0 45 on l 18 

Total 319.36 149.67 225.Jl 608.H 4H.9I 

L~ss: 

Fman~e cost 171 46) (88 40) (56 JS) 1247 601 I 123 83) 
Excepttonal ltr-ms (refer note 6 and 7) I 18 37) I l 8 371 I I 52) 

Share of prollt: (loss) of equity accounted mnstees 0J6 0 27 (3 80) (OJ71 007 
Other unallocable expt'nd1ture m:t of unallocable mcome (70 I 2) (49 71 I (JS 291 ( 158 29) (1,6 651 
Profit bdore t.0.1.. 159.67 11.83 129.90 183.78 185.98 

Segment Assets 

Ho'5p1t.als 7.509 4U U38 OU 5 . .:'.!92 S3 7.509 40 5 . .:!Q:! 83 
Clinics 1.819 47 1.747 27 1.460 6: 1.819 47 \.460 62 
Re1a1l Pharmacies 1.535 78 1.441 89 1. 169 11 1,535 78 1,169 11 

Orhcrs 11 45 10 10 I 1 J 1145 I 13 

l"nallocated 1.05844 978 39 779 3~ 1,058 44 779 32 

Total 11,934.54 11,416.25 8.703.0t 11.934,54 8,703.01 

Segment l.iabilitics 

Hospttals. J.386 22 ).\ 91 74 1,512 04 3.386 22 L5L~ O--I 
Cltmcs 737 42 9 \4 33 541 (J) 737 42 541 6) 

Retail Pharmacies 938 97 9:!8 02 735 6-l 938 97 735 6-l 
l"nallocated J.256 78 ~.937 75 2.4➔5 42 J,256 78 2 ,--1➔5 ➔::! 

l'otal 8,319.39 7.971,84 5,234.73 8,319.39 5,234.73 

Year ended 

31 ,hrch 
20)9 

(Audited} 

l.950 :9 
1.978 09 

2,0:!0 7~ 

1361 
7,962.71 

~70 22 
:58 94 

199 98 
I 39 

130.SJ 

I 179 I 8) 
( I 5c) 

(0 JSI 
(13933) 

410.25 

5.475 01 

1,557 80 
1.1 79 6 7 

I 78 

72~ 15 
8.936.41 

1.47:99 

626 31 
713 94 

:!,443 Jj. 

5,256.59 



Aster D:\1 He.althure Limited 

('l:s/ L851 \OKL2008Pl.C'02\ 70.1 

Reg1swed oni.ct IX-l75l. A~ter ,\tcdcLty. Kut11sa.iub Road. ~~JJ l-:olhad Bndge. South Ch1ttoor PO, [heranalloor. Koch1- 68WD. t-.:..cral.l. Inch 

S(lte! to the unaudited tons(llidated fin.anc-ial results; 

11 These unaudt1ed consolidated tlnanC'lal results ha\'e been prepared m accordance\\. tth J11J1an Accounting Standards ('lniJ .-\$') as prescribed under Secllon I .H of the Compan!cs 
,-\ct. ::013. read\\ 1th rC"lcvant rules thereunder 

::!) The unaudued consolidated linanc1al results ha\'e been re..-irwcd by the Audit Comrmltee and recommended for adoption to !he Board ofD1rel·tors The IJoard of Directors ufthe 

Company have CC'lns1dered and approved these unaudited consolidated fmanc1al results m their meeting held on I l Februar) ~020 

3) The s1atcment of unaudtted c:onsohdated financial results has been subJected to limited rev1tw by the statutory audnor of the Comrany fhe re,ie,,. repon of the auditor 1s 
un4uahfled 

4 ! Dunn~ the year ended 31 \farch 20\ 8. the Company had completed the Initial Pubhc Offer ('JPO'). pursuant to wfoch 51.586.1 ~5 eqrnty s.hares ha\'mg a face Hlue of l:'\IR I 0 
each were allotted allocated. at an offer pnce of INR 190 per equ\ly shar~. Cl,nStslmg of fresh is.sue of JR.157.89.J equity shares and an offer for sale of 13A~8.~5 I equ1ly shares 
by sellmg shareholders The ~oss proceeds of fresh issue of equity shares from IPO amounts to l\"R 7~S crores The Company's share of fresh issue rela1ed expenses of Il\R 
-l-l.J~ crores has been ad_1usted against $(!cunt1es Premium Details of utilisation of !PO proceeds are as follows 

Obje,ts or the i5sue as per the Pro~pectus • Proceeds from the Amount utilized tiU tnutiliied amount as 
issue llS per JI Drcember 20l9 ,u 31 Dtc:tmber 2019 
prOSptc:luS 

Repa)mcnl prcpa.~ mem of debt 564 16 56➔ 16 
Purchase of medical equipmen[ 110 .11 107 35 2 G6 

Fresh 1ssw! related expenses -UJ::! -1-1 3:! 
General corporate purposes 6 21 6 21 
Total 725.00 722.04 2.96 
•Company revised the obJects ol the issue by a!termg the amount required to be spent tor tresh issue related expenses and general corpora1e expenses and has C(1nsequenily filed 
the rele\·am fom1s wllh stock exchanges 

L·nut1hsed amount as at 31 December 2019 1s m"ested m fixed dcpos11 \\.1th hanks 

SI Effecu'"·e l Apnl ~O I(). the Group adopted Ind .-\S 116 'Leases1
• applied to all lrase contracts e-.;1stmg cin I .-\pnl ~O \ 9 us111g lhe moddieJ retrospect1\·e method and has taken the 

cumulahve ad,1usunent to retained earnmgs. on the date of rnmal applicaoon Acc:ordmgly. comparatives for chc }CJ.f ended 3 t \.!arch 2019 ha.,e not been retrospectl\-ely 
.:sdJUSled The effect of this adoption has resulted 111 recognition of R1ght-of'.--use assets t ROl") and lease habd11y wt1h nel nnpact transferred to retained eammgs Further. 1t has 
also resulted m decrease m {ent expenses mduded m ·other expenses·. increase m interest expenses mduded 1n ·finance cost' and increase m dcprccrnnon IDJ amom;,ation 
e ..... penses fo, the quarter and nme months ended 31 December ~019 as mentmncd below· 

Particulars 

Rent e1Cpenses included 111 'Other e~penses' lower by 
Deprecmt100 and amort1zat1on e~penses highitr by 
lmen:st expenses included m 'Fmancc Costs' higher by 

Quarter ended 

31 December 
2019 

71 53 

55 96 
3 I 04 

~foe months ended 
J 1 Decemher 2019 

~o~ 1 s 
162 81 

93 6U 

01 Pursuant to a t1ooJ nn I b and 17 August 2018. certam propcny. pb.111 and equ1pit1en1s and 1n\"entory of the Company were damaged The Company lodged an 1mtial ~slllnate of 
loss with th!! m5ltranl·e company for ,,.htch final survey report has not been released by the msur1nce company During the q uarrer ended 30 September .:!018. the Company 
booked an c:<pcr.sc of l\'R :7 ➔6 crores for repaus and maintenance of property. plant and equipments and INR J I I crores for loss of mventory and recognised msunmce claim 
rece1\'able of (:-,.;R 29 05 crores. The aforementioned loss and the ron.esponding credit ansmy from insurance claim rrce1n1bk ha!. been presented on a net basis 11'.\'.R I 5;_ ~rores I 
as an excepuonal 1tem m these fmancial results The Company has rece1\·ed I~R 11 75 rrorcs as mternn parments 1,11 3l December '.:'019 

71 Dunng. the quaner ended 31 December ~019. the Group decided to discontinue it's operations m the Philipprnes \\.h1t:h comprised i:lm1cal sen 1ci;:s Consequentially. durmg 1he 
llUarter and mne months ended 1 I December ~01 (} Group has 1mpa1rcd :he ran: mg value of LtS assets m the Ph1hppmes and recognized a loss of f:\R 18 37 cro res which has 
been presented as an ~xcept1onal item m 1hese tinanc 1al resuhs 

$) The :'\ommauon and Remuneration Comm111ee ol the Company appro\"ed the grant of the folio,, mg options to the: employet:s of the Company anJ Its subs1dmnes durm_g lhe mne 
months ended 31 December ~o \ 9 

Scheme 

Aster OM I leahhcare Limited Employees Stock Op1io11 Plan 201.1 
Aster DM Heahhcare Limited Employees Stock Option Plan 20 I J 
Aster OM Heahhcare Lirniled F.mployees Stock Optwn Plan 2013 
Aster DM llcahhcare Limited Employees Stock Op1io11 Pian 201.1 
Aster DM Heahhcarc Limi1ed Employees Stock Option Plan 20 I J 
Aster DM Healthcare Lnni1ed Emolovecs Stock Ootion Plan 2013 

9) !>unng the nme monchs ended 3 I December ~019 .. the follm..-ing acqms.1t1ons \\ere made by the Group 

Entity name 

Grant Op11cs L LC Dubai 
\Vahat Al Aman Home I lcalth Care LL( 

Premium Healthcare L1m1ted 

Sumber of 
options 

I I7.bOO 

:9 . .ioo 

777.900 

518.600 

I 0.800 

1.2uo 

Exercise price 

10: 

10 

89 

10 

!07 

10 

Date of 
acquisition 

~) April 2.01 Q 

31 December :!0 19 
5 December :o I q 

The purchase cons1derat1on for these acqt11s111ons aggregated to l:\R :!3~ 85 crores and pro,1s1onal goodv,rdl agyn:gated to l~R 178 17 crores 

:'lomination and 

Remuneration 

Committee approal 
date 

27 \fay 2019 

].7 \fay 2019 

'.:'.9 August :!019 

2Y August ~o 19 
l l :"\o\'ember ::o 19 

l ! ~O\"ember :!OJQ 

o~·nership intertst 
held b}· group 

85~-o 

100°0 

80° 0 

l 0> The Board of D1rec10rs. al its meetm~ held on q January :!O~O. recommended a huybac\..: of equity shares. through tender offer method on a rropomona1e basts, for a total 
cons1derat10n not exceeJmg Rs. 120 crores at Rs.~ IO per share The Company has also announced 2-t Janaury ~O'.:'.D as the record date m this regard The Company has issued a 
Public Announcement and has also tiled the J ralt letter of Offer with the Securmcs and Exchange Board of India as reqL11red under 1he SEBI \Buyback of Sect1nt1es) Regulat1on~ .. 
:018 

11 t F1gures for the previous pen..:iJs have been regrouped and'or reclassified where\'er necessar) to conform with the dass1ficat1on for the current pcnod 

l ~) Standalone ii.nancrnl results are a\'allab\e for perusal at the \\.·ebsne of 1he Compan~ and the stock exchanges 

_for .'.lfld on bchaff of the Board of Directors of 

Aster D'.\1 llealthcare Limited 
Cl:-S L85 I IQKL~008PLC021703 

Dr. Azad ~loopen 

\lanag.1ng Director 
!ll:'s :1015g.im 

Dubai 
I l February 2n~o 
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