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VOLUME GROWTH IN RURAL MARKETS

Dabur Q1 profit rises
8%: revenue up 7%

VIVEAT SUSAN PINTO
Mumbai, August 1

CONSUMER GOODS MAJOR
Dabur on Thursday reported
better-than-expected June
quarter profit,driven by volume
growth in rural markets. The
companyreported an 8% jump
inits consolidated net profit for
Q1FY25 to X500 crore,against
a Bloomberg consensus esti-
mate of I496 crore.
Consolidated revenue for
the quarter stood at ¥3,349
crore,up 7% year-on-year (y-o-
y),slightlyabove the Bloomberg
consensus estimate of 33,343
crore.The India FMCGbusiness,
which accountsforover 70% of
Dabur’s revenue, posted a vol-
ume growth of 5.2% for the
quarter, led by rural markets
showing signs of recovery.Rural
growth outpaced urban growth
by 350 basis pointsy-o-yin Q1.
This marks the second consec-
utive quarter where rural
demand has surpassed urban
demand for Dabur. The com-
pany derives over 40% of its
revenue from rural markets,
above the industry average
of 33-35%.
Earningsbeforeinterest, tax,
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depreciation,and amortisation
(Ebitda) rose 8.3% y-o-y in Q1
to655 crore,despite high food
inflation.Ebitda margins for the
June quarter stood at 19.6%,
compared to 19.3% last year.
Dabur CEO Mohit Malhotra
stated that the companywould
continue to invest heavilyin its
brands to drive market expan-
sion.“Ithasbeenagood start to
the financial year.We propose to
sustain this momentum, espe-
ciallyin rural areas,’he said.
Dabur’s international busi-
nessreported an 18.4% growth
in constant currency terms in
Q1.The Egyptbusinessreported
nearly 64% growth, Nigeria
grew by 181%, Sub-Saharan
Africa by 21.4%,and MENA by

iPhone shipments
fall 14%o in Jun qtr

JATIN GROVER
New Delhi, August 1

APPLE'S IPHONE SHIPMENTS
todistributorsfell 14%year-on-
year (y-o-y) in the April-June
quarter,according to data from
CyberMedia Research (CMR).
This decline canbeattributed to
increased competition in the
premium segmentand seasonal
factors.Sequentially,shipments
fell 19% during the quarter.
“In Q2 2024, Apple faced
significant headwinds in the
Indian market,atrend that has
historically impacted the
brand during this quarter,with
the iPhone experiencing both
sequential and annual
declines,” said Prabhu Ram,
vice president, industry

research group at CMR.“Look-
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ing ahead, Apple has ample
opportunity for growth in
India, with potential boosts
from the new iPhone series
and the upcoming festive sea-
son,” Ram added.

India’s smartphone ship-
ments fell 2% y-o-y in April-
June due to factors such as
seasonal slump, and weak
demand, Counterpoint said.
Even as the iPhone 15 series
maintained its popularity, the
overall market competitive-
ness impacted Apple’s perfor-
mance. The same can be
assessed from the fact that
Apple slipped to third spot
with a 16.3% share in value
terms after Vivo and Samsung
with 16.8% and 24.5%
shares, respectively, Counter-
point said.

13%,the company said.

Spices controversy
impacted exports

The issue concerning contami-
nation of spices in foreign mar-
kets hasled to delays in exports
for Dabur, it said in an earnings
call on Thursday.The company
exports Badshah Masala to
markets like the USA, UK and
Western Asia. “We have faced a
pushback from international
regulators,especiallyin the UK.
There has been very tight
screeningand scrutinyofall the
dispatches (of Badshah Masala)
from India.Dueto this,there’sa
long queue, which is leading to
delays in the supply chain,”
Malhotra said.

T159 cr for
BCCI dues
from share
sale: Byju's

PRESS TRUST OF INDIA
New Delhi, August 1

BYJU'S PROMOTERS ON
Thursdaytold insolvencyappel-
late tribunal NCLAT that the
company has raised Y159 crore
through sale of shares to settle
cricketboard BCCI’s dues,deny-
ing allegations of round-trip-
ping.The NCLAT said it will con-
tinue hearing the plea
challenging the insolvency pro-
ceeding against Byju’s again on
Friday and also directed the
interim resolution professional
(IRP) of Think and Learn, which
owns Byju’s, not to constitute a
Committee of Creditors (CoC) il
August 2. On Wednesday, the
Chennai bench of the NCLAT
deferred its decision on the set-
tlement between Byju’s and
BCCI after the company’s US-
based creditor alleged ‘round-
tripping’ of the money by the
edtech firm’s founder.

Meanwhile, lawyers
appearing for Raveendran
Byjus and other suspended
promoters of the company on
Thursday submitted an under-
taking to the NCLAT informing
the source 0of ¥158.9 crore to
be paid to the BCCIL.

52 of 53 top apps use
‘dark’ patterns: Report

FE BUREAU
New Delhi, August 1

AS MANY AS 52 out of 53 top
apps in India are found to be
using dark patterns that can
mislead or trick
users into doing
something theydid
not originally
intend or want to
do, according to a
study by the Adver-

The report
identified 12
distinct deceptive
patterns, including
privacy deception,

monlyusedinonlineinterfaces.

Privacy deception emerged
as the most prevalent decep-
tive pattern, observed in 79%
of the apps analysed, followed
by interface interference in
459 of the apps,
drip pricing in
43% and false
urgency in 32%,
according to the
report. The study
analysed more

tising Standards . interface than 12,000
Council of India interference screens from 53
(ASCI)Academyand I apps across nine
Parallel HQ, a industries, identi-
design firm. fying an average of 2.7 decep-

Thereportidentified 12 dis-
tinct deceptive patterns,includ-
ing privacy deception, interface
interference, drip pricing and
false urgency, which are com-

tive patterns per app. Health-
tech apps were found to have
the highest usage of dark pat-
terns, followed by the travel
booking and fintech sectors.

Registered office : Awfis, 2nd Floor, Renaissance Centra, 27 & 27/1, Mission Road, Sampangiramnagar, Bengaluru,

Karnataka, India, 560027, Tel: +91 484 6699999 Email:cs@asterdmhealthcare.in Website: www.asterdmhealthcare.in

Date : July 31, 2024

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE 1t QUARTER ENDED JUNE 30, 2024
(Amount in INR crores except per share data)
CONSOLIDATED FINANCIAL RESULTS
Quarter ended Year ended
Particulars 30-Jun-24 | 31-Mar-24 30-Jun-23 | 31-Mar-24
(Unaudited) | (Unaudited) | (Unaudited) | (Audited)
Total income from continuing operations 1,050.59 977.67 849.00 3,723.75
Net profit/ (loss) before tax from continuing operations 119.99 72.32 51.00 261.19
Net profit/ (loss) after tax from continuing operations (A) 81.00 41.75 4468 204.68
Net profit/ (loss) after tax from discontinued operations (B) (76.89) (43.92) (24.83) 6.88
Gain on disposal of business operations (C) 5,148.09 - - -
Profit/ (loss) for the period/ year (D) =(A+B+C) 5,152.20 (2.17) 19.85 211.56
Total comprehensive income/ (loss) 5,152.22 19.09 17.19 257.98
Equity share capital 499.52 499.52 499.52 499.52
Other equity - 4,060.27
Earnings per share Not Annualised Not Annualised Not Annualised Annualised
Earnings / (loss) per share from continuing operations
(Face value of INR 10 each) (a) Basic 1.49 0.66 0.82 3.60
(b) Diluted 1.48 0.66 0.82 3.60
Earnings / (loss) per share from discontinued operations
(Face value of INR 10 each) (a) Basic 101.85 (1.44) 0.72) (1.00)
(b) Diluted 101.71 (1.44) (0.72) (1.00)
Earnings / (loss) per share from continuing operations and discontinued
ti F lue of INR 1 h
operations (Face value of INR 10 each) ) gl 103.34 0.48) 0.10 2,60
(b) Diluted 103.19 (0.48) 0.10 2.60
STANDALONE FINANCIAL RESULTS
Quarter ended Year ended
Particulars 30-Jun-24 31-Mar-24 30-Jun-23 31-Mar-24
(Unaudited) (Unaudited) (Unaudited) (Audited)
Total Income 6,185.13 549.28 468.72 2,085.52
Net profit/ (loss) before tax 6,037.49 46.65 52.82 209.35
Net profit/ (loss) after tax 6,008.24 (8.11) 52.82 156.96
Total comprehensive income/ (loss) 6,008.24 (8.75) 52.82 156.32
Equity share capital 499 52 499.52 499.52 499.52
Other equity - - . 2,794.72
Earnings per share (Face value of INR 10 each) | Not Annualised Not Annualised Not Annualised Annualised
(a) Basic 120.67 (0.16) 1.06 3.15
(b) Diluted 120.50 (0.16) 1.06 3.15
Notes : The unaudited consolidated and standalone financial results of the Company for the quarter ended June 30, 2024 have been reviewed by the Audit Committee of the Board on
July 31, 2024 and approved by the Board of Directors at its meeting held on July 31, 2024.
The above is an extract of the detailed format of quarterly financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full format of the Quarterly financial statements is made available on the Company's website at https://www.asterdmhealthcare.in/investor/financial-information
and stock exchange website at BSE https://www.bseindia.com/ and NSE https://www.nseindia.com/.
The Statement has been subjected to limited review by Deloitte Haskins & Sells, the statutory auditor of the Company. The review report of the auditor is unmodified.
For Aster DM Healthcare Limited
Sd/-
Dr. Azad Moopen
Place: Kerala Chairman and Managing Director
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MSME lenders favour embedded
finance to grow disbursements

AJAY RAMANATHAN
Mumbai, August 1

MICRO, SMALL AND medium-
sized enterprise (MSME)lenders
are increasingly taking the
embedded finance approach to
enhance their customer base
and increase disbursements.

Embedded finance refers to
the integration of banking and
other financial services into
non-financial applications and
services.Forinstance,atechnol-
ogy platform embeds with a
payment platform to assess the
transaction flow and give a
short-term credit.

Recently, U GRO Capital
acquired digital lending appli-
cation MyShubhlLife to gaina
footing in the embedded
finance segment. U GRO Capi-
tal is planning to build assets
under management of 31,500
crorein embedded financingin
the next threeyears.

“A majority of small busi-
nesses like merchants and
retailers need short-term credit,
which cannot be given on the
basis of a balance sheet
approach.Itneedstobedoneon
the basis of a cash flow analysis

AT AGLANCE |

M Instead of a
balance sheet
approach, the
lenders are looking
at cash flow analysis |-

M Lenders target
short-term
credit market

B Embedded
finance refers
' tothe
integration
of banking
and other
financial
services into
non-financial
applications

approach,” Shachindra Nath,
founderand managingdirector,
U GRO Capital, said.

Similarly, Bengaluru-based
Kinara Capital intends to dis-
burse ¥400-500 crore through
the embedded finance seg-
ment in 2024-25 (April-
March), around fivefold com-
pared with 100-crore
disbursementsin 2023-24.

Flexiloans.com disbursed
31,000 crore in embedded
finance in 2023-24 (April-
March) and is targeting a 60-
70% growth in disbursements
inthe current financial year.

In a recent report, Boston
Consulting Group (BCG) and
QED Investors said the global
embedded finance market will

touch $320billionin 2030.The
small and medium-size busi-
ness (SMB) segment will
account for around half the
market. While official numbers
are not available, experts esti-
matethe short-term credit mar-
ket in India at over %1 trillion.
As far as business loans are
concerned,embedded finance
can take various forms, includ-
ing supply chain finance,
wherein suppliers can avail of
early paymenton theirinvoices.
Businesses can also avail of
credit on marketplaces like
Amazon or information plat-
forms like Zoho or Tally. The
average ticket size for these
loansisaround 5 lakh.Loansin
thissegmentare typicallypriced

at17-18% perannum.

“Embedded finance pro-
vides an opportunity to bridge
the credit gap for MSMEs
because you can provide credit
in the normal flow of transac-
tions. This also helps in finan-
cialinclusionasalarge number
of MSMEs are unable to attain
formal credit,” Neetu Chitkara,
managing director and part-
ner, BCG, said.

Arka Financeretailand SME
chief business officer Navin
Saini contends that with the
integration of financial services
into non-financial platforms,
lenders are able to reduce cus-
tomeracquisition cost.

While more lenders are
expected totapintoembedded
finance to cater to MSMEs,
industry experts feel that pro-
viding credit in relation to
transaction flow will remain
challenging.

“You need a merchant or a
retailer to be on a platform fora
while. You need to assess their
turnover data, their banking
flow and the daily cash flow.
Then, the machine has to auto-
mate creditand provideashort-
term loan,” Nath said.

Be cautious of fake trading platforms: HDFC Bank

‘..’_Fﬁun .

PRESS TRUST OF INDIA
New Delhi, August 1

FACEDWITHAgrowing num-
ber of cases of investment
fraud, HDFCBank on Thursday
advised its customers to be
cautious against fraudulent
trading platforms that offer
investment opportunities.
Most of the lucrative offers
come through social media
platforms and the aim of this

advisory is to increase aware-
ness about potential invest-
ment frauds to safeguard
customers, HDFC Bank said

in a statement.

In cases of investment
fraud, fraudsters are seen to
typically promise unusually
highreturnsoninvestmentsin
stocks, IPOs, cryptocurrency,
Bitcoin, etc, it said.

This involves the creation
of fakeautomated investment
platforms or apps where vic-
tims get to view fake dash-
boardsindicating high returns
in investments, it said.

Cautioning on this fraud,
HDFC Bank, executive
vice-president (Credit Intelli-
gence and Control) Manish
Agrawal, said, “We are seeing
an increase in the number of
cases of investment fraudsand
want to help create a wider
awareness and knowledge
about the issue, so that
the consumers can avoid
falling prey to these
deceptive schemes.”

® AKSHAY HIRANANDANI, CEO, SERENTICA RENEWABLES

‘We plan to add 2 GW
capacity in FY25°

Serentica Renewables, part of Vedanta
Group, plans to add close to 2 gigawatt
capacityin FY25 withits capex target set
at 15,000 crore forthe fiscal. The
company currently has 4 GW capacity
under construction and aims to sign
power purchase agreements for another 4
GW capacity in the next two quarters,
CEO Akshay Hiranandani fold
Arunima Bharadwaj. Serentica is
seeking a tie-up for an energy storage
project and intends to enter the green
hydrogen segment in some time. With
$5,000 crore to be arranged from a
private equity investor and around
T18,000-20,000 crore by way of bank
debt, it is confident of financing the
$25,000-crore capex for the 4 GW
capacity under execution. On the plan to
raise an additional $ 300 million via sale
of minority stake, Hiranandani said this
would be done at the right time. Excerpts:

How doyou plan to diversify the
business and what are the

upcoming projects?
Serenticaaimstoachieve 17-20 GWin
the next 5-6yearsi.e.,by 2030, either
operational or at different stages of
execution. We are currently operating
close to 500 MW; with an additional 3.5
GW undervarious stages of
construction, totalling around 4 GW
under execution. By the end of the
financial year,we expect to have
anywhere between 1.7 to 1.8 GW being
fully operational. The C&I segment itself
has a massive opportunity of close to
150-200 GW.Some of our assets

will go into servicing the

government contracts.

What would be the company’s
investment strategy going forward?
Wereceived a significant equity
investment from KKR, a large private
equity fund,with acommitment of
X5,000 crore.Asubstantial portion of our
investment is funded through non-
recourse bank debt, covering 75-80% of
our Capex.This combination,alongwith
operating cash from commissioned
projects and refinancing, keeps our
engine running for the foreseeable future.

Our shareholders are open to raising
more capital. We are in ongoing
deliberations,and given the attraction of
marquee names,we believe we can
secure additional capital when needed.
So far,we have 5,000 crore from the
private equity investor and around
318,000t0320,000 crore from bank
debt.This is howwe plan to finance the
X25,000-crore capex forthe 4 GWwe
currently have in hand. For this financial
year,we will be consuming close to
315,000 crore.

The companywas planning to sella
minority stake to raise $300 million.
What is the update?

We keep deliberating on how to raise
additional capital but we haven’t made

DINFpOYE94 05 Eglf ax ﬁ%ﬁﬂﬁe decisions on that.We
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WE ARE CONTINUOUSLY
SEEKING TECHNOLOGY
PARTNERSHIPS AND LOOKING

FOR THE BEST SYSTEMS
IN ENERGY STORAGE

continuously explore whetherwe should
raise our next round of funding and at
what stage. The more operating capacity
we get, the lesswe need to dilute to raise
the same amount of money.So,we are
trying to determine the right time to
raise an additional $300 million.

What is the current status of power
deliveryagreements in terms of
capacity,and how much additional
capacityis planned tobe added?
Everything we are constructing is tied to
a specific power purchase agreement
(PPA) /power delivery agreement (PDA)
that we sign.The entire 4 GWare
contracted undervarious PPA’s /PDA’s.
In the next quarter or two,we expect to
sign PPA/PDA for an additional 4 GW.
This aligns with our plan for 17 GW
scaling up.Our current visibility
includes 4 GW already contracted and
another 4 GWin PPA /PDAs that we
should sign soon.

These PPAs will involve various
industrial and commercial customers.
Approximately 25% of them will be with
government entities such as SECI,
NHPC, SJVN and NTPC.So,we are
looking atabout 1 GW of these PPAs
being with such entities — participating

e R

through the tender route.

Does the company plan to foray into

the greer] hydrogen business?

The c¢mpany plans to have along-

terth vision for anything related to
suptainability,including green

A blecules like green hydrogen

anyd green ammonia. It's not
solinething we are immediately

exploring, but it is something we
plan toget into.

association in the energy
storage aspect.

Doyou plan tolist the
ompany anytime soon?
1 the last three years, the
cand thereafter the

dampening demand.The time
has comeinow for the RBI to decouple its

ateehanges from the global economy
because the common threat of the
pandemic has receded.

The government is asking when the
private sector will start investing...
Asaprinciple,we don't rule out any form
of capital raise, or there isa compulsion
toremain eithera private company or to
become a publicly listed company.If the
timingisrightand weare in the
favourable cycle of equity markets,we
could consider going public. However,we
have no apprehension about continuing
asa private company and raising capital
from private sources if that

remains the best option.

Areyouinanydiscussions with
financial institutions to raise capital?
We are well-capitalised on the equity
side and have good access to the debt
providers,including both banks and
financial institutions,both international
and domestic.A significant portion of
our debt comes from international
sources as well.

In terms of debt,we have a mix of
both domestic and foreign institutions.
We have foreign lenders such as
Rabobank, MUFG, SocGen etc,and
domesticallywith PFC,REC, Yes Bank
and Axis Bank, forworking capital. We
have a solid suite of both domesticand
international institutions and banks.

On the equity side,we have KKR,and
asand when we decide toraise
additional capital,we are receiving
enough inbound interest coming to us.
Weare not pushing it. We will wait for
the right time to proceed.
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PUBLIC NOTICE

Our client Sri. Kailashnath B.N S/o. Sri. B.N. Neelakanta Reddy, R/at
Basavapura Village, Thondebhavi Hobli, Gauribidanur Taluk, Chikkaballapura
Distirict has executed a registered Power of Attorney on 13.06.2022 registered
as Document No. GBD-4-00074/2022-23 in C.D No.GBDD992 of Book 4,
before the Sub Registrar Gauribidanur as per powers conferred therein in respect
of the land bearing Sy.No.17 measuring 5 acres 22 guntas and Sy.No.21/5
measuring0.34 guntas both situated at Basavapura Village, Thondebhavi Hobli,
Gauribidnur Taluk, Chikkaballapura Distirict in favor of Sri. Sudheer Desu, R/at
No0.479,1st Cross, 6th A Main, Rajiv Gandhi Nagar, 2nd Phase, Kodigehalli,
Bangalore -560 097 i.e., the schedule properties. The aforesaid Power of
Attorney accompanied by unregistered Sale Agreement dated 13.06.2022 with
the said Sudheer Desu. The aforesaid transactions is not materialized which in
fact is superseded by an unregistered Memorandum of Understanding dated
24.03.2023 and even, the said MOU is also not materialized without any reason.

In the factual situation, our client has instituted a suit in 0.S No.115/2024
before the Civil Judge and JMFC, Gauribidanur against Sri. Sudheer Desu
seeking necessary relief declaration to declare the unregistered Agreement Sale
dated 13.06.2022 and registered Power of Attorney dated 13.06.2022 is
cancelled. Consequently, the said Sudheer Desu is not Power of Attorney holder
of our client in respect of schedule properties and is not entitle to exercise
powers conferred in respect of the schedule properties. Hence, public are
hereby cautioned not to deal/ transact with Sri. Sudheer Desu as Power of
Attorney holder of our client in any manner of whatsoever nature. In view of this
Public Notice, if any person/s deal/transacts schedule properties is with the said
the said power holder it is at their risk and the same will not binds our client and
the schedule properties also.

SCHEDULE
1. Allthat piece and parcel of the property bearing Sy. No. 17, measuring 5 acres
and 22 guntas situated at Basavapura village, Thondebhavi Hobli, Gowribidanur
Taluk, Chickaballapur Dist. and bounded on:

Eastby  : OwnProperty/ Chikkanarasappa property
Westby : Private property

North by : Ratnamma and Patel Ramareddy Land
South by : Narayana Reddy Land

2. Allthat piece and parcel of property bearing Sy. No. 21/5, measuring 0-34 gunta
situated at Basavapura village Thondebhavi Hobli, Gowribidanur Taluk,
Chikaballapur Districtand bounded on:

East by : Private Property Sy. No. 21/7
Westby : Chikkanarasappa's Land

North by : Ratnamma and Patel Ramareddy Land
South by : Kurubara Nanjappa Land

Sri. D. S. JAYARAJ

M/s. D. S. Jayaraj & Associates

# 22/G-8, Ground & Second Floor, Krishna Towers,
3" Main, Gandhinagar, Bengaluru - 560 009.

BENGALURU
DATE:02-08-2024
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