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CLIENT FOCUS ON IMMEDIATE Rol

IT firms see surge
In smaller deals

PADMINI DHRUVARAJ
Bengaluru, October 24

IT SERVICES FIRMS are experi-
encing a significant increase in
deals of up to $30 million as
clients prioritise immediate
returns oninvestment (Rol)and
adopt Al technologies. Compa-
nies across regions, including
West Asia and Asia-Pacific, are
increasingly seeking toenhance
their digital infrastructure.

Industry giants such as
Infosys, Tata Consultancy Ser-
vices, Wipro and LTIMindtree
haveall seenasignificantrisein
thevolume of smaller deals.

Infosys chief financial offi-
cer Jayesh Sanghrajka stated
after the September quarter
earnings that the company
experienced a “double-digit
increase” in deals under $50
million during the quarter.

“Since discretionary spend-
ingwas muted and cost-cutting
was prevalent, companies are
now looking for immediate
ROL.Thishasresulted in smaller
deal sizes,” said Pareekh Jain,
founder of Pareekh Consulting
and EIIR Trend.

Further Jain said that com-
panies are testing Al in incre-
mental phases, furtherreducing
the size of deals.“People are not
committing to large Al projects
yet, instead they are opting for
smaller phases to see tangible
results before proceeding”.

TCS’s CEO, K Krithivasan,
emphasised the importance of
cost optimisation and vendor

K KRITHIVASAN, CEO, TCS
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consolidation among clients.
“Globally, clients continue to
prioritise efficiency through
cost transformation pro-
grammes, and demand for dis-
cretionary dealswith lowimme-
diate ROI remains relatively
subdued,’Krithivasan said.
Similarly, Infosys’ CEO, Salil
Parekh, said: “The type of large
deals is still much more on cost
and efficiency,and not so much
on digital transformation”. This
reinforces the notion that while
smallerdealsareontherise,large
transformation projects are still
lagging,mainlydue touncertain
AIROI and cautious spending.
This trend was also seen in

mid-sized IT services companies
such as Mphasis and Coforge.
Mphasis CEQO,Nitin Rakesh,said
they observed large deals are
being put on hold as companies
remain in a “wait and watch”
mode regarding AI ROI, while
the company is seeing a high
inflow of deals valued between
$1 million to $10 million.

“Wehave seen $1 millionto
$10 million deal activity burst.
And even this (September)
quarter, the pickup in small
deal volume, which typically is
0 to 1 year in consumption, is
reallywhat’s driving the overall
TCV (total contractvalue) num-
ber,”he said.

RPower to raise I1,525 cr

RAGHAVENDRA KAMATH
Mumbai, October 24

RELIANCE POWER ON
Thursday said its shareholders
have approved the company's
plan to raise ¥1,525 crore
through the preferential issue
of equity shares.

The proposal received
shareholders’ approval with
99.5% voting in favour of the
resolution,via postal ballot, the
company said in a stock

-ul“' HHU

The company will issue
462 million equity shares
or convertible warrants at
a price of 33 per share
|

exchange disclosure.

Reliance Power announced
its plan following the approval
of the fundraising plan by the
company’sboard of directorson
September 23.

Underthe preferentialissue,

the companywillissue 462 mil-
lion equityshares orconvertible
warrants at a price of ¥33 per
share. Of the 1,525 crore,
Reliance Power's promoter
company, Reliance Infrastruc-
ture,will invest X604 crore.The
remaining 900 crorewill come
from two other investors,
Authum Investment and Infra-
structureand Sanatan Financial
Advisory Services, the company
had stated inamedia statement
on September 23.

Aster DM Healthcare Limited
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Telcos seek reduction in AGR levies

Say licence fee doesn’t
make sense if they pay
for spectrum in auction

FE BUREAU
New Delhi, October 24

THE CELLULAR OPERATORS
Association of India (COAI),rep-
resenting telecom operators
such as Reliance Jio, Bharti Air-
tel,and VodafoneIdea,on Thurs-
day said regulatory levies —the
licence feeand the contribution
totheDigital Bharat Nidhi Fund,
currently set at 8% of their
adjusted gross revenue (AGR)—
should be significantly reduced

KEY POINTS

M Telecom

operators pay
8% of their AGR as
levies to the govt

M It includes
3% licence
fee, 5% to
Digital Bharat
Nidhi fund

orabolished entirely.
Thisisbecause telecom oper-
ators are currently making sig-
nificant investments in pur-
chasing spectrum and building
infrastructure. They argue that

M Telcos also
pay GSTand
corporate
tax

M They say
it will be
justified to
separate
spectrum
from the
licence

the licence fee,along with other
taxes,limits theirability toinvest
inregular technology upgrades.

The operators said the
licence fee,at best,should cover
the cost of administration of

the licence only,which is to the
orderof 0.5%to 1% of the gross
revenues, instead of the 8%
paid currently.

Currently, telecom opera-
tors pay 8% of their AGR as
levies to the government,which
includes 3%licence feeand 5%
to Digital Bharat Nidhi fund
erstwhile USOF.

“Abolition/reduction of
the licence fee related pay-
ments would facilitate the
operators to plough the rev-
enues back to the network for
its continuous upgradation
and expansion to be able to
provide state-of-art services
to the people of this country,”’
SP Kochhar, director general

RESULTS

JSW Energy posts
flat profit in Q2

RAGHAVENDRA KAMATH
Mumbai, October 24

JSWENERGY REPORTED aflat
net profit of ¥853.26 crore in
Q2FY25, marginally higher
thanthe X850 crore it postedin
the same quarter last year. The
profit  slightly exceeded
Bloomberg’s consensus esti-
mate of X842 crore.

Revenue from operations
remainedflatat 3,238 crorein
Q2FY25,compared to X3,259
crorein Q2FY24.

Ebitda for the quarter came
inat 1,685 crore, reflecting a

decline of 10.4%y-0-y.Thiswas
below analysts’ expectations,
who had forecasted an Ebitda of
X2,333 crore.According to the
firm, Ebitda was impacted by
incremental contributions from
renewable energy capacityaddi-
tions and better hydrology at
hydro plants.

Oyo logs 20% jump

TRAVEL-TECH COMPANY
ORAVEL Stays, the parent of
Oyo, reported a net profit of
3158 crore in Q2FY25, reflect-
ing a 20% increase over the
X132 crore profit recorded in
Q1, founder and CEO Ritesh
Agarwal announced during a
townhall, sources said.

Oyo’s revenue in Q2 surged
by 129% to ¥1,578 crore, up
from 1,413 crore in Q1. The
company had reported its first-
ever profitable quarter during
the same period lastyear,witha

in profittoX158 cr

rf""f '

net profit of I16 crore.

ForH1FY25,0y0’snet profit |
reached X291 crore from the
%91 crore net loss recorded in
the same period the previous

fiscalyear. FE BUREAU

2 CIN : L85110KA2008PLC147259
Registered office : Awfis, 2nd Floor, Renaissance Centra, 27 & 27/1, Mission Road, Sampangiramnagar, Bengaluru, Karnataka, India, 560027,
phvce 7% Tel: +91 484 6699999 Email:cs@asterdmhealthcare.in Website: www.asterdmhealthcare.in
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2024
(Amount in INR crores except per share data)
CONSOLIDATED FINANCIAL RESULTS
Quarter ended Six months ended Year ended
Particulars 30-Sep-24 | 30-Jun-24 30-Sep-23 | 30-Sep-24 | 30-Sep-23 | 31-Mar-24
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
Total income from continuing operations 1,121.68 1,050.59 933.21 2,172.27 1,782.21 3,723.75
Net profit / (loss) before tax from continuing operations 158.65 119.99 61.27 278.64 112.28 261.19
Net profit / (loss) after tax from continuing operations (A) 105.76 81.00 52.89 186.76 97.58 204.68
Net profit / (loss) after tax from discontinued operations (B) - (76.89) (68.23) (76.89) (93.06) 6.88
Gain on disposal of business operations (C) - 5,148.09 - 5,148.09 - -
Profit / (loss) for the period/ year (D) =(A+B+C) 105.76 5,152.20 (15.34) 5,257.96 452 211.56
Total comprehensive income / (loss) 105.67 5,152.22 12.74 5,257.89 29.94 257.98
Equity share capital 499.52 499.52 499.52 499.52 499.52 499.52
Other equity - - - - - 4,060.27
Earnings per share Not Annualised | NotAnnualised | NotAnnualised | Not Annualised | Not Annualised Annualised
Earnings / (loss) per share from continuing operations
Face value of INR 10 each
Ea) Bzgic ) ) 1.94 1.49 0.94 3.43 1.76 3.60
(b) Diluted 1.94 148 0.94 3.43 1.76 3.60
Earnings / (loss) per share from discontinued operations
((g)agzs"ii'“e of INR 10 each) : 101.85 (1.56) 101.84 (2.28) (1.00)
(b) Diluted i . 101.71 (1.56) 101.72° (2.28) (1.00)
Earnings / (loss) per share from continuing operations and discontinued
E)ar;eéaat;ci):s (Face value of INR 10 each) 104 103.34 (0.62) 105.27 (052) 260
(b) Diluted 1.94 103.19 (0.62) 105.15 (0.52) 2.60
STANDALONE FINANCIAL RESULTS
Quarter ended Six months ended Year ended
Particulars 30-Sep-24 | 30-Jun-24 30-Sep-23 | 30-Sep-24 | 30-Sep-23 | 31-Mar-24
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)| (Unaudited) | (Audited)
Total Income 651.42 6,185.13 529.69 6,836.55 998.41 2,085.52
Net profit/ (loss) before tax 119.83 6,037.49 56.69 6,157.32 109.51 209.35
Net profit/ (loss) after tax 89.84 6,008.24 59.06 6,098.08 111.88 156.96
Total comprehensive income/ (loss) 89.84 6,008.24 59.06 6,098.08 111.88 156.32
Equity share capital 499.52 499.52 499.52 499.52 499.52 499.52
Other equity - - 5 ) 2,794.72
Earnings per share (Face value of INR 10 each) Not Annualised | Not Annualised | Not Annualised | Not Annualised | Not Annualised Annualised
(b) Diluted 1.80 120.50 1.19 122.32 2.25 3.15
The unaudited consolidated and standalone financial results of the Company for the quarter and six months ended September 30, 2024, were reviewed by the Audit
Committee on October 23, 2024, and subsequently approved by the Board of Directors at its meeting held on the same date on October 23, 2024.
The above is an extract of the detailed format of quarter and half year ended financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the quarter and half year ended financial statements is made available on the
Company's website at https://www.asterdmhealthcare.in/investor/financial-information and stock exchanges website of BSE Ltd (www.bseindia.com) and National
Stock Exchange of India Limited (www.nseindia.com)
The Statement has been subjected to limited review by Deloitte Haskins & Sells, the statutory auditor of the Company. The review report of the auditor is unmodified.
For Aster DM Healthcare Limited
Sd/-
. ; Dr. Azad Moopen
Place: Dubai ; . Chairman and Managing Director
Date : October 23, 2024 financialexp.epapr.in  DIN 00159403
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ACC profit dips 49%

PRESS TRUST OF INDIA
New Delhi, October 24

CEMENT MAKER ACC on
Thursday reported a 49% fall
in consolidated profit after tax
to0 ¥199.7 crore for the second
quarter ended September 30.

The company had logged a
profit after tax (PAT) of
X387.88 crore in the corre-
sponding period last fiscal, ACC
said inaregulatory filing.

Revenue from operations
in the second quarter stood at
34,613.52 crore as compared
to4,434.73 crorein theyear-
ago period,itadded.

Adani Wilmar
profit rises to
311 crore

EDIBLE OIL FIRM Adani
Wilmar on Thursday
reported a consolidated
net profit of ¥311.02
crore in the second quar-
ter of this fiscal on higher
income. The company
had posted a net loss of
%130.73 croreintheyear-
agoperiod.Incomeroseto
X14,565.30 crore during
the quarter. PTI

ECL Finance Limited

ACC said its Q2 revenue is
the highest over the last five
years driven by higher trade
sales volume and premium
product as percentage of
trade sales.

Total expenses were higher
at I4,452.73 crore as com-
pared toI4,127.11 crore.

The results for the quarter
and halfyearended September
30 are not comparable with
the year-ago periods as these
include consolidated financial
results of Asian Concretes and
Cements (ACCPL), which ACC
took control of on January 8,
the filing said.

Adani Total
Gas sees 6%
rise in profit

ADANI TOTAL GAS, the
city gas joint venture of
Adani Group and French
energy giant TotalEner-
gies, on Thursday
reported a 6% risein the
second quarter. Net
profit of X178 crore in
Q2FY25,compared with
X168 crore a year back,
the company said in a
statement. PTI

Corporate Izj-:_'r'l_l'_lr' Mumber: LeSY990rAHZD0SFLE 153 E54

stered office: Tower 3, Wing
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of COAl said in a statement.

Kochhar said since pay-
ments are charged on the basis
of the AGR on the telecom oper-
ators, itisadoublewhammy for
them, given the huge invest-
mentsmade towards procuring
the spectrum aswell.

According to telecom oper-
ators, with the separation of
spectrum from the licence and
assigningitat market price,the
justification for imposing
licence fee as well ceased to
exist,long back.

In addition to paying the
telecom-specific AGR-related
amount,telcosalsopay GSTand
corporate tax,justlikeany other
company in the country.

Radico Khaitan
profit jumps 24%

RADICO KHAITAN, WHICH
makes the popular "Magic
Moments" brand of vodka,
reported a 24% rise in
second-quarter profit on
increasing demand for its
premium alcohol. The firm's
consolidated net profit rose
to ¥80.66 crore from 264.83
crore a year ago. FE BUREAU

United Breweries
profit up 23.5%

BEER MAKER UNITED
Breweries reported an
increase of 23.47% in
consolidated net profit at
%132.33 crore in the second
quarter on better volumes.
The company's revenue
from operations was up

13.13%. PTI

Westlife profit
falls 98.4%

WESTLIFE FOODWORLD,
OWNER-OPERATOR of
McDonald's restaurants
across West and South India
reported a 98.4% decline in
consolidated profit after tax
at ¥35.78 lakh for the second
quarter, impacted by higher
expenses. PTI

Edelweiss

ldeas create, values protect

Financial results for the quarter ended 30 September 2024

{T in Crores)
Quarter Ended Year Ended
30 Septembar | 30 Seplambear March
Particulars 2024 2023 31, 2024
{Unaudited) {Unaudited) {Audited)
1 | Total imcome from operations 155.25 315.34 1.273.76
2 | Net Profit f {Loss) for the period (before Tax, 11.29 4985 | 184 .43
Excepliional and/or Exiraordinary items)
3 | Met Profit / (Loss) for the period before Tax [after 11.29 4885 | 18443
Exceptional and/or Extraordinary itams)
4 | Met Profit / (Loss) for the period after Tax (after 10.23 34.76 135.20
Excaptional and/or Extraordinary items)
& | Total Comprehansive Income for the perod [Comprising (95.93) 34.78 92,77
Profit / (Loss) for the period
after tax) and Other Comprehanisive Incomsa (after taxj|
& | Paid-up equity share capital (Face Value of T 1/- Per 270.02 213.83 213.83
Share)
T | Resarves (excluding Revaluation Rezerves) 247278 249583 252973
8 | Securities Premium Account 1.298.15 1.185.00 1,188.00
9 | Nat worth’ 2,766.97 2,738.59 I 2.769.11
10 | Paid-up Debt Capital / Qutstanding Debt 6,454 .28 T.422.92 [ 7.030.66
11 | Qutstanding Redeemable Preference Shares - - l-
12 | Debt Equity Ratio” 2.33 247 2.34
13 | Eamings Per Share (T) (Face Value of T 1. each)
- Basic (") 0.05 0.16 0.63
- Dituted (*}) 0.05 0.13 Il 0.50
14 | Capital Redemption Reserve - - E -
15 | Debenture Redemption Reserve 23.15 7748 23.15
16 | Dabt Service Coverage Ratio { DSER]"‘ MA A MA
17 | Interest Service Coverage Ratio (ISCR)* MA MA MA

RN

*WotAnnualised for the guarier

Notes:

Qctober 23, 2024
hMumbai

1. "Metworth = Equity share capital + Other Equily
‘Drbl-gguity Ratio = Total debl {[Detd securilics-Compulsonly comartible debenlures{CCD) + Borrowings othwer than
debt securities + sub-ordinated liabilities) | (Networth+CC0)
IDSCR = Profit bafore interest and tax/ (Interest expenss + Principal repayment in next thraa { iwehe months)
ISCR = Profit before interest and tax | Inleses! expense

1, The above @5 an exiredd of the detailed formal of guarier ended Tmancial resulls Tiked with the Stock Exchanges m
accordancs with Regulation 52 of the SEBI (Listing Obligations and Disclosure Regquiremsants) Regulations, 2015 {the
‘Listing Regulations, 2015, as amended and the Accounting Standards specified under section 133 of the Companies
St 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 as amanded and the ralevant provisions
ofthe Companbes Act, 2013, as applicable. The full format of quarter ended financial results are avallable on the websites
of the Stock exchange (www bseindia com and www.nsaindia.com) and the Company's websila
ihttpa-ffeclfinance.edelweissfin.com).

2. For lhe olber neibems refacmed in regudation 52 (4) of the LODR Regutabions. perinanl disclosures bave bean made o
the Stock Exchange(www.besindia.com and www.nseindia.com) and the Company's websits
(mipsiecirance adelweissiin cam)

3. The above financial results of the Company are reviewed and recommandaed by the Acdit Committes and have baen
approved by the Board of Directors of tha Company at their respactive mealing hald on Oclober 23, 2024

4, A Scheme ol Amalgamation foe marger of Edelweiss Redall Finance Limited ("Transferor Company™ ) wilh the Campany
(" Transferes Company” | has been initiated under Sections 230 o0 232 of the Compamnies Act, 2013, The schems was filed
with the BSE on June 12, 2024, and with the NSE on June 13, 2024, On Qclober 10, 2024, both exchanges ssued
ohsaryation latlers with no adversa commants. Additionally, on Jumna 12, 2024, tha company applied 1o the Reserva Bank
of Imdia for confirmation of Hs previous approval related 1o the merger.

On behalf of the Board of Directors

Phanindranath Kakarla
Managing Director
DiIN: 02076676

—  BENGAIL URU
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560061 do

state that

| P. Bhuvana W/o G. Narahari
Godese R/@ No.53/A, 6th Cross,

Chikkalasandra, Bengaluru-

that, my Aadhar (N0.9175 2789
4853) does carry my correct

BHUVANESHWARI. | further

agiri Nagar,

hereby solemnly state

both these names

Laond b

T Fo @ yumnw
RbRBND JWT Fpearae
BTN YYNYOY IRk,

50255/- (CROWR DR\, WMATH URAS DTF,MH TRY) HOLIBA ) 14.| R R ST (1., o) S e TR - R (S.1.) 160210 name ie., P. BHUVANA. But in IR Gat-Bat, MNTH, “RITFROT (L) WRR0W BOBOTIRTTYTOR BT IS BOITYT®
BOOBETN ), HT 2708 LOPOT. 15.| e v s (31, o) sarite ferener fommag fae- faemg (3.) 160211 ?:?g&{;ggcgegf\mﬁgs FINeRTHYRY F0TY Y WRROTE $0°.B. 1365 enYQ Fe38R0R00E Ve SiEo? x_gmwxaa)zsa"

PRERATI W& TITITT

1993 33 YT AORTNY STHRTTON FRLCVIONT, ARBLHIT. m;ﬁ‘ﬂiﬂ“m T Shieh & e STy TTA 1 ST/ TSNS refers fo same person ie., me| | dawaRebe SEORmRES. 2ardoss DIROYRG 04.11.20248 1391 11:30 Rotsidh D0RNG. 31 thorcs
3. BNOOT DIOTFHOD OIVOBHOTR WHTO B[HATELD IR, SANS DWVTNSR i R only. | further state that | will ) y 05.11. 20246?3%‘17?11 30 nowﬁésmmm@m
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